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RECORD AND AETURN TO:
ASSOCIATED BANK CHICAGO

2400 EAST RANDOLPH DRIVE
CHICAGD, ILLINOIS 80801

Prepared by:
VICK1 GDOWSKI
CHICAGD, 1L &

-~

MORTGAGE

THIS MORTGAGE ("Security leatbument™) is givenon  JULY 9, 1997 . The murtgugur % 5
AMALGAMATED BANK OF CHIUAGO F/K/A AMALGAMATED TRUST AND SAVINGS BANK )
AS TRUSTEE UNDER TRUST AGFREEMENT DATED JUNE 27, 1985

AND KNOWN AS TRUST NUMBER S074

{"Borrower”™). This Security lnstrument is given to . » 3
ASSOCIATED BANK CHICAGC -3
which is organized and existing undec the laws of THE S'CATE OF ILLINOIS , and whosa cﬁ
address is 200 EAST RANDOLPH DRIVE =}
CHICAGO, ILLINOIS 60601 i“Lender”). Borrower owes Lender the principal sumof O
THREE HUNDRED THOUSAND AND 00/100 b

Dollws (U.S. § 300,000.00 )
Thiv debt is ovidvnced by Borrower's note dated the samw date s this-Secarily [nstrument ("Nole®), which provides for
monthly payments, with the full debt, it not paid enelier, due und paysble on FWUGUST 1, 2012
This Security lnstrument secures to Lender: (1) the repayment of the debt evidenced by tite Note, with interest, and al) rcmwuls
extensions and modifications of the Note: (b) the payment of all other sums, with iatersst, advanced undor puragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's wovensaty and agreements under this
Security Instrument und the Note, For this purpose, Borrower does herehy mortgage. grant anl convey 1o Lender the following
described property located in - COOK County, [Hinois:
LOT 18 IN LEE WOODS UNIT NUMBER 3, BEING A SUBDIVISION IN THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP ‘4
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

O'CONNOR TIT.

SE lcl? \
04-11-301-046 ‘ 7&'_,’. ﬂl
Parcel ID #:
which hus the wddross ot 1334 EDGEWOOD LANE , NORTHBROOK Streat, Clty ,
illin 60062 2ip Coda ("Property Address®);

INSTRUMENT Form 3014 9/80
Amended 8/88
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this Security {nstrument, Lendor may give Borrower & notice identifying the lien. Barrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Hezard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured aguinst foss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen hy Bosrowsr subject to Lender's approval
which shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include  standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lendsr may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwiss agree in writing, insurance procoeds shall he applied to restoration or repair of the
Property damaged, if the restoration or ropair is cconomically feasible and Lender's security is not lessened. [f the restoration or
repair 18 not econzmivally feasible or Lender's security would be Jessened, the insurance proceeds shall be mpplied to the sums
secured by this Securisy Instrument, whether or not then duo, with any excess paid to Borrower. If Borrower sbandons the
Property, or does not insver within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the iasvrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instiuizent, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrawr. otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mont!y payments referred to in paragraphs | and 2 or change the ymount of the payments. I
under paragrph 21 the Property is accuttad by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquision shall pass to Lender lo the extent of the sums secured by this Security Inatrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propedty as Borrower's principal residence within sixty days afler the execution of
this Security [nstrument and shall continue to occupy.isie Property as Borrower's principal residence for at least one year after
the date of accupancy. unless Lender otherwise agrees in v/nting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which sre beyond Borrowsr's control, Borrower shell not destroy, damage or impair the
Propetty, allow tho Property to deteriorate, or commit waste. o the Property. Borrower shall be in default if any forfeiture
action or proveeding, whether civil or criminal, is begun that in ferdsr's good fuith judgment could result in forfeiture of the
Property of otherwise materiaily impair the lien created by this Securiiy instrument or Lender’s security interest. Bosrower may
cure such  default and reinstate, &s provided in paragraph 18, by causin: tie action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfiiture of the Boriowor's interest in the Property or other material
impairment of the lien crsated by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrowur, during the loan application process, gave materially false or inaccurate sn/ormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideice hy the Note, including, but not limited
to, representations concerning Burrower's occupancy of the Property as a principul residence, [f this Security {nutrument is on &
leasshold, Borrower shall comply with afl the provisions of the leass. [f Borrower acyuires fee title to the Property, the
leasehold and the fee title shall not morge unless Lender agrees to the mergor in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants viié agreements contained in
this Security Instrument, or there is @ legal proceeding that may significantly affect Londor's righte 1= the Property (such us 4
procesding in bankruptcy, probate, for condernation or forfeiture or to enforcs lsws or regulslions), ihen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proporty, Lender's actions may
include paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying
reasonablo attorneys’ foos and enlering on the Property to make repairs, Although Lender may take action under this paragraph
7, Londur does not have to do so.

Any wmounts disbursed by Londer under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these umounts shall bear interest from the
date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borrower requesting
puyment.

8. Mortguge Insurance. 11 Lender required mortguge insurance us a condition of making the loun secured by this Security
Instrument, Borrower shall pay the premiums required to maintein the mortguge insurance in sffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiuma requived to
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Lender's address stated hervin or uny other address Londer designates by notice to Borrower. Any notice provided for in thia
Security Instrument shall be deemed to have heen given to Borrowsr or Lender when given us provided in this paragraph.

18, Governing Luw; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sscurity Instrument or the Note
conflicta with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provisiun, To this end the provisions uf thix Sscurity Instrument und the Nate are declared
to he severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or uny purt of the Property or any interest in it
18 sold or transferred (or if » beneficial intorest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior wniten consent, Lendvr may, at ils option, require immediate payment in full of all suma secured by this
Security Instrument. However, this option shall not be sxercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1f Lender execvises this option, Lender shall give Borrower notice of nccelerution. The notice shull provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by this
Security lnstrument.” If Sorrower fails to pay these suma prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuiiiviustrument without further notice or demand on Borrower,

18. Borrower’s Rigr:i to Reinstate. Il Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Securily Instriment discontinued at any time prior to the earlier of: (0) § days (or such other period us
applicable law may specify for'rripelatement) before sule of the Property pursuant to any power of sale contained in this
So:urity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thoss conditions are that Borrower: («) pays
Lender all sums which then would be <lur under this Security Instrument and the Note as if no ucceleration had occurred; (b)
curea any defuult of any other covenants or/agisements; (c) puys al) expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeve’ fees; and (d) takes such nction ax Lender may reasonably require to assure
that the lien of this Security Instriment, Lendei's cights in the Praperty and Borrower's obligation to pay the sums secured by o ey
this Security Instrument shail conlinuo unchangs!. ‘Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no uccelvration had occurred. However, this right to reinstate shall r_'_'nl
not apply in the case of acceleration under paragraph 17, ar

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security ¢
Instrument) may be sold one or more times without prior notice ‘0 Parrower. A sale may result in a change in the entity (known = }
as the "Loan Servicer") that collects monthly payments due under tie Yinte and this Security Instrument. There also may be one ‘v
or more changes of the Loan Servicer unrelated to a sale of the Note. I¢ there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and znplicable law, The notice will state the name and
addreas of the new Loan Servicer and the address to which payments shou.d he zaude. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presenice, vee, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor wliow &njone else lo do, anything affecting the
Pruperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogiizal to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, @#s%it or other action by any
governmental or regulaiory agency or private party involving the Property and any Hazardous Substaice'or Environmental Law
of which Borrower has actual knowledge. [f Borrower leams, or is notified by any govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all nocossary remedial actions in accordance with Environmentul Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined s toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borvower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 1 less

it
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FIXED/ADJUSTABLE RATE RIll)ER

(1 Year Treasury Index - Rate Cups)

THIS FIXED/ADJUSTABLE RATE RIDER is made thin  9TH day of JULY
1997 , and i+ ipzoeporated into and shall be deermed to amend and supplement the Morigage, Deed of Trus

or Security Deed (the “Srevrity Instrument”) of the xame date given by the undersigned (the "Borrower®) lo xecure
Borrower's Fixed/Adjustable sote Note (the *Note*) to
ASSOCIATED BANK CHICAGO

(the "Lender®) of the same date anu covssing the property described in the Security Instrument and located at:

1334 EDGEWOOD LANE, NORTHEROCY¥, TLLINOIS 60062
Pruporty Address

THE NOTE PROVIDES FOR A CHANGE ' THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. (ME NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST 'AY.

ADDITIONAL COVENANTS. [n addition to the covenants and ngisements made in the Security Instrument,
Borrower und Lender further covenaunt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed intorest rate of 7.7500 % . The Note also provides for
a chango in the initial fixed rate to an adjustable interesl rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initia} fixed interest mie | will pay will change to an adjusiable interest rats on the first day of
AUGUST 2002 . und the adjustable intorest rate I will puy may chunge on that duy every [2th

month thareafter. The date on which my initial fixed interost rato changes lo an adjustable intereat rate, and euch
date on which my adjustable interest mte could change, is culled a "Change Date.”

{(B) The Index

Beginning with the first Change Date, my adjustablo interest rate will be huse on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusted 1o a constunt maturity of 1 year, us made
available by the Federal Reserve Bourd. The most recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index. *

1f the Index is no longer available, the Note Holder will choose & new index thut is bused upon comparable
informution. The Nate Holder will give me notice of this chaice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDZH - 1 YRAR TAEASURY INDEX- Single Family - Fannia Mae Uniform instrument

Poge 1 et 3 Form 3102 §/94 wev.oras  APS
muu 19408) VMP MORTOAGE fORMS - (3001821-7281 -
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Teansfer of the Praperty or a Beneficiul interest in Borrower, If all or any prnt of the Property
or any interest in it is sold or iransferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not n naturel person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by thix Security Instrument. However,
this option shall not be exercised by Lender if exurcise is prohibited by federal law ax of the date of
this Security Instrument. Lender slso shall not exercise this option if: (8) Borrower causes to he
submitted to Lender informmtion required by Lender to ovaluate the intended transforee as if a new loan
were heing made to the transfereo; and (h) Lender reasonably detormines that Lender's security will not
be impaired by the loan assumption and that the risk of a broach of eny covenant or agreoment in this
Security Instrument is acceptable 10 Lender.

To the extent permitted by applicable faw, Lender may charge & reasonable fee as & condition to
Lendler's consent to the foan ussumption, Leader also may require the tansferse to sign an assumption
ngreement that is scceplable to Lender and that obligates the transferee to keep il the promises and
agreemeats made in the Note and in this Security Instrument. Borrower will continue to be obligated
under e 2ty and this Security Instrument unjess Londor releases Borrower in writing.

IF Lenderexercises the option to requite immediate payment in full, Lender shall give Borrower
native of acceleation. The notice shall provide u period of not less thun 30 days from the date the
notice is deliverad or_nwiled within which Borrower must puy il sums secured by this Security
Insteument. It Borrowe: fails to pay these sums prior to the expiration of this period, Lender may |
ivoke any remedies permiviad by this Security lastrument withowt further notice or demand on |
Borrower.

srtts wndd covenants contained in this Fixed/

BY SIGNING BELOW, Borrow(r rcuepls and }eea to the, 1
Adjustable Rate Rider. J

i (Seal)

U bl

=Barrovne

(Seal)
«Horvowe

R O {Saul)
AMALGAMATED BANK OF CJICAGO F/K/A -ganswe
AMALGAMATED TRUST AND SAVINGS BANK

AS TRUSTEE UNDER TRUST AGREEMENT

DATED JUNE 27, 1985 AND KNOWN AS TRUST
NUMBER 5074 ®&m! 0ot personafy

EXONERATION PROVISION RESTRICTING
ANY LIBILITY OF AMALGAMATTD BANK OF
CHICAGY ATYACHED MEMETU 15 HLHEBY
EXPRESSLY MADE A PAKT HEREOE,

Qun imdoa) Poge 3ol 3 Farm 3182 6/84  wkev.oram DPS 4N
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RIDER ATTACHED TO: AND MADE A PART OF MORTGAGE AND RATE_RIDER

DATED: July 9, 1997

This MORTGAGE/TRES-BEED 15 executed by AMALCAMATED BANK OF CHICAGO, not personally but as Trustee
as sforesaid, in the exercise of power and authority conferred upon and vested in 11 as such trustee (and said AMALCAMATED
BANK OF CHICAGO, hereby warrunts that 13 possesses full power and suthority to execute this instrument), and it is expressly

- understood and agreed that nothing herein or in said Note conteined shall be construed as creating any liability on the said Trustee
or on said AMALGAMATED BANK OF CHICAGO petsonally to pay the said Note or any interest that may sccrue thereon, or
sny indebtedness accruing hereunder, of to perform any covenants either express or implied herein contained, including but not limited
to warranties, indemnifications and hold harmlcss representations made hereunder, ail such liabiity, i sny, being expressly waived
by Mortgagee and by every petson now or heresfier cluiming any right or security hereunder, and 1hs! so far as the Trustee and its
successors and said AMALGAMATED BANK OF CHICAGO personally are concerned, the legal holder or holders of said Note
and the owner or orvnors of any indebtedness accruing hereunder shall look solely to the premises hereby conveyed for the payment
thereof, by the enforcement of the lien hereby created, in the mannet herein and in said Note provided or by action to enforce the
porsonal liability of the guarantor, if any. In the event of conllict between the terms of this rider and of the agreement to which it
is attached, on any questiony of apparent liability or obligation resting upan said trustee, the provisions of this rider shall be
controlling,

It is expressly understood and “sqresd by every person, firm or corporslion claiming any nterest mn this document that
AMALGAMATED BANK OF CHICACO shall have no hability, contingent or otherwise ansing oul of, or in any way related to
(i) the presence, disposal, release or threziered retease of any hazardous materials on, over, under, from, or affecting the property of
the soi), water, vegelation, buildings, personal sioparty, persons or animals thereof, (1) any personal injury (including wrongful deach)
or property damage (real or personal) arising eut of or related to such hazardous malenials, (si) any lawsuit brought or threatened,
settlement reached or government order relating ‘osech hazardous materials, and/or (Hv) any violation of luws, orders, regulutions
requirements, or demunds of government authonties, o 2y poheies or requirements of the Trustee, which are based upon or in any )=
way related 1o such hazardous materals ingluding withou! hmtation, attorney's and consultants' fees, investigation and laboratory fccsm
court costs, and liligntion expenses. -}

-
AMALGAMATED BANK OF CHICAGO, NOT mch

INDIVIUUALLY, BUT AS TRUSTEE UNDER
TRUST N0, _5074

SENIOR VICE PRESIDENT

ATTEST:_@{QVZ Q@.ﬁé i

'Ztus'r OFFICER

QO

STATE OF ILLINOIS ) 88
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said Counly, in the Stte sforesaid, co hercby certify, that
_IBVING 8, POLAKOW SENLIOR, VICE PRESIDENT, of AMALGAMATED BANK/OF CHICAGO, end
JOAN M, DICOSOLA . TRUST OFFICER  of snid banking corporation, personally known to
me to be the same persons whose names are subscribed to the foregoing instrument as such Vice President snd Trust Officer
tespectively, appeared before me this day, in person, and acknowledged that they signed and delivered the said instrument as their
own free and voluntary acts, and ss the {res and voluntary act of said banking corporation, as Trustee, for the uses and purposes
therein set forth, and the said  Trust Officedid also then and there acknowledge that she, 8s custodian of the corporate seal of
said banking corporation, did afTix the said corporate sea! of said banking corporation o said instrument as her own free and voluniary
act, and as the froe and voluntary act of said banking corporation a3 Trustee for the uses and purposes herein sel forth.

OGIVEN UNDER MY HAND AND NOTARIAL SEAL

Kms%:chMécségésow THIS __18th,-DAY OF CJuly N 1997

Notary Public, State of lllinak _ R N VA
My G?mmluion Expires Nn:i:IB BY._ L&rﬂihi \QL‘;" é'é 55‘3 & ‘A“B
NOTARY PUBLIC

04-112




