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MORTGAGE

THIS MORTGAGE ("Se’é-ur'itj lﬁsl:ifinza:l") is given on DECEMBER 26, 1996 . "The mortgsgor is
FREDERICK L. STUART . o :
AND HOLLY S. STUART, HUSEAND AND WIFE

AeriTerh et

("Borrower™), Hus‘-u.urlly [ﬁst:rusﬁleﬁt i's given to
NORTH SHORE COMMUNITY BANK

"-}*‘—v""-“'_"" o TE L ar -. : .
TR R h IS Ty i o i iy s e i s e T gt

which is organized and existing wndor the laws of  THE STATE OF ILLINOIS , uncl whose
atdress s 1145 WILMETTE AVENUE ‘ S o L
WILMETTE, ILLINCIS . 680091 ("Londer®). Borrower owes Lender the principal sum of
THREE HUNDRED TWENTY SIX THOUSAND AND 00/123
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e

: Dollars (U S $ . 326 000 00 )
This debl is LVI(IL!]CLCI hy Burrowm 8 nulu duted the sume date as this Secudty-Instrument (* Note e"), which provides for
monthly payments, with the full debt, i not paid earlier, due and puynble on JATUERY 1, 2027 _ .
This Seeurity Instrument seeures to Lender! () the repaymon of the debt ovidenced by the ok, with interest, and all renewals,
extensions and modifications of the Note; (b) the puyment of alt other sums, with interest, idvanced under puragraph 7 to
protect the security of this Securily Instrument; and (¢) the performance of Borrower's covenaris sl ugreements under this
Security [nstrament and the Note, For this purpose, Borrower does hereby nmrlgugu. grant and conviyao Lender the following
descrited property located in - COOK . : County, lllinvis:
LOT 11 IN BLOCK 8 IN THE COUNTY CLERK'S. DIV]SJ.ON OF THE SOUTII WEST
QUARTER OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 13, EAST CF THo THIRD
SEE ATTACHED RIDER FOR COMPLETE LEGAL DEGCRIP’I‘ION

05-17-307-010-0000

Pureal 11D #: g = : : :
which hus the nddross of 1244 HAMPTONDALE ROAD , WINNETKA Bireat, City |,
Hlinois 60093 . : 2p Goda ("Property Address");
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this Security Instrument, Londer muy give Borrower & notice identifying the lien, Borrower shull sutis{y the lien or tke one or
wiore of the uctions se! forth sbove within 10 days of the giving of notice,

8, Huward or Properly lusurance, Borrower shull keep the improvenwnts now cx:almg or herenfler erected on the
Proporty insured ugninst loss by fire, izacds ineluded within the term "axtended covernge” aisd any other hazards, inluding
Aods or Nooding, Tor which Lender requires insuranee. This fnsurance shall be maintained in the wmounts snd lar the periods
that Lender requires, ‘The insurnce eorrivr providing the insurance shall be chosen by Borrower subject to Lender's upproval
which studl not be upreasonshly withhold, U Borrowsr fuils to muintsin coveragy deseribed mhove, Lender moy, W Lender’s
option, obtafn coverags ta protect Lender's rights in the Property in weeardance with paragraph 7,

ALl insurnnes pulicies and renuwals shall be neeeplable o Lender and shall include o stundsrd mortgage clise, ander
shall have the right 1o hold the policies und renewuts, I Lender requires, Borrower shall promply give to Lender abl receipts of
puid premiums and renewnl nolices, [n e event of foss, Borrower shall give prompt nolice o the insurinee currier and Lender,
Lender may make proof of loss if not made pmmplly by Borrowsr,

Unless Londer und Borcower otherwise tgres in writing, insutance proceeds ~hu[l b uppim! to restaraiion or rqnnr of the
Property damuged, 17the restoration of repair is economically feasible snd Leader's seeurily is not fessened, I the restoration or
repuir is aot econontiely teasible or Lender's seeurity would be lessened, the insurance proceeds shull be appiied fo the suins
secured by this Secuitty-tastramenl, whethor or nat then due, with uny excess paid to Borrower, 1 Borrower abandons the
Propesty, or does not wswesi-within 30 days » notice from Lender thut the insursnee carrior hns ofTersd 10 seltle o cluim, then
Lender may collect the insurace procecds. Lender may use the proceeds 10 repair or restore the I’ropcrty or Lo pay sums
seeured by this Security Instrataest, 2vhether or not then due. The 30-day period will begin when the notics is given,

Unless Lender and Borrower otharwise agree in wrmng. any application of proceeds Lo principal shall not extend ar
postpone the due date of the monthly- payments referred to in paragraphs | and 2 or chenge the amount of the payments, [I
under paragraph 21 the Pmperly is tlcqtﬁﬂ* iy Lender, Borrower's right to any insurance policies und procecds resulting from
damage 1o the Proparty prior to the acquisition <il! puss to Lender (o the exlent of the sums secured by this Security Instrument
immedintely prior o e nequisition, = i

6. Occupuney, Preservation, Mamlum:m ot P-'nlLuum of Lhe I’rnpt.rty' Bm'mwer’s Lonn Applieation; Lt-usLhulds.
Rorrower shatl oceupy, establisly, und use the Propertes Sorrower's principal resithence sithin sixty duys aller the execution of
this Security lnstrument and shall continue to accupy the Properly as Borrower's principnl residence for ut leust one ywar afler
the dite of oceupaney, wnless Lender olberwise ngrees in wiiting, which consent shull not be unreusonably withheld, or unless
extenuating cireutnstances exist which nre beyond Borrower's etrtrol, Barrower shall nol dulmy. damage or impuir the
Property, allow the Property to deteriorale, or commit waste on 1 Property. Borrower shall be in deluult il any forfeilure
action ur proceeding, whether civil or criminal, is begun that in Lend<t’s good fith judgment could resuit i lorfeiture of the
Praporty or othenise materinlly impair the lien created by this Seeurity I .sl ument or Lender's security interest, Borrawer may
cute such 1 defull and.roinstate, as provited in paragraph 18, by cuusing 2 uction or pmcmlm to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrotzer's interest in the Property or other materinl -
impairment of the lien crented by this Seeurity Instrumenl or Lender's securily vieiest, Borrower shall also be in defiult if
Bareower, during the loan upplacutmn provess, gave materially false or inaccurale infesiation or stafements (o Lender (or luiled
(o provide Lender with any material mlurnmnnn) in connection witl the loan evidenced Yy tter Note, including, but not limited
to, representations concerning Borrower's oceuprncy of the Property ws u principat residence, (hihis Security Instrument is on a
leaschold, Borrower shall comply with ult the provisions of the lense. If Borrawer noquires fetitle to the Propery, the
leasehold und the Jee tlle shail not mcrbu unless Lender agrees to the merger in writing. A

7. Prolection of Lender’s Rights in the Property. I Borrower fails 1o perform the eovenants il gu.,mmls crmtmncd in
this Security lnhtumm_nt or there is a legnl proceeding that ny significantly affect Lender’s righls inabé Droperty (such as n
proceeding in bankriptey, probate, for condemnalion or forfeiture or to enforee Juws or regulations), then Levder miy do and
pav for whatever is necessury {0 protect the value of the Property und Lender's sights in the Property. Lender’s actions may
include puying’ wny sws secured by a lien which has priority over this Security Instrument, appearing in court, paying .
regsonble wtlormeys' foes and unwum, on the Property to make repairs. Although Lender may ke netion undur this pumgmph '
7, Leader does not have to do so.

Any amounts disbursed hy Lender :mc!a.r this purnwtph 7 shatt lmmm. nddltmnal clc.h: u! Bt:rmwu sucun.cl hy lhls ‘
Securily lnbtrumunl. Unless Borrower and lender ngree 1o other terms of puyment, these amounts shall bear interest from the
dte of disburssment at the Nutu rite and shall be payable, with interest, upon notice from Lender to Borrower mmuimg
pryment, A

8, Mnrtmu,(. insurnnee, 1f Lcmier ruuurud morl,s,ngunwumcu a8 u condition of mukmg : the lmm .su,un.d hy tlns bu,unty :
Ipstrument, Borrower shuli pny the premitins required 1o maintain the mortgage insuranee in effect, I for any resson, the
mortgage insurance coveruge required by Lender lapses or ceuses 10 be in effect, Borrower shall puy the premiuns mqu:ml 1o
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Lendor's addresy simted herein or sny othor address Londer dosignates by notive (o0 Borrower. Any notice provided for in this
Seeurily Instrimont shall bo deomed (o huve been given to Borrower or Lendur shen gives as provided in this parugroph,

18, Guyerning Law; Severabllity, This Sveurity Instrumont shall be governed by tedersl Juow and the taw of the
Jurisdiction In which the Proponty is loeated, Tn Uy ovent that uny provision or ¢luuse of this Security Instrument or the Notw
confliets with wpplicablo Inw, sueh conlliet shadl nat nifect other provislons ol this Security lnstrument or lhe Nolo which enn be
piven olffoet withowt the conflicting pruviniuu. To this end the provisions of this Sceurity Instement and the Nole s dechired
10 by savernhle,

16, Burrower's Copy, Burrowor -.hull b nwun une conformed copy of the Note und of thix Seeunily Instrument.

17, Transler of the Propurty s o Beneltelal Tntorest in Borvower, i all or gay pret ol the Propeny or uny interest in it
is sold or translorred (or 1 o bunulicinl interust in Borrower is sold or teunsterred und Borrawer is nol u natursl person) withoul
Lender's prior writlen comsent, Londor miy, b ity option, require immedinie pryment i fall of sl sums secured By this
Svenrity Insirmnent, Howver, this option shull net be uxereised by fender it exercise is profiibited by fedora) I us of the date
of this Seeurity Instewment,

I Londdor wxsieisos this nptinn. Lundor shall 1,.iVu Borrower totics of weeelertion, The aolice shull pmvuk " puuml of not
Tess thim 30 duys Tiem the dwte the noticw is delivered or owiled within which Borrower must pay al) svms seenired by this
Seeurity Instrument 1 Barrower {hils 1o puy those sums prior to te expisstion of this period, Lender msy invoke uny remuedies
permitted by this Seeurie hstrument without Rurthur notive or demand on Borrower, _ _

I, Boreower's Righa ' Reinstute, 18 Borrower meots corinin conditions, Borrowsr shull hsve the vight 10 hive
enforcoment of this Seeurity lastament discontinued at any Ume prior (o the carlier oft {0) 5 duyy (or sueh other period us
applicablo tww iy specify for maestmtoment) bolore sale of the Property prswent o any power of salo contrined in this
Security Instswments or () entry of n jraipment onforcing tis Seearity Instesment, Those conditions are that Borrower: () pays
Lundor ull sums which then would b aie under this Seeucity tastromont and the Note as i85 0o aceeleration hid ocenrred; (h)
ciros wny defuadt of uny other covenanty oragroumunts; (¢) puys sll vspunises incarred in enforeing this Security Instiument,
inchisding, but not Timited 10, rensonahls wiormsya!, fees; und (4} ks sueh wetion os Lender may rensonnbly require 1o asswre
thut 1he tion of this Seeurity tnstriment, Londer'evights in the Propenty and Borrevee's obligntion 1o puy the swms seeured by
this Seeurity Instrument sholl continie wnehungeds Unon reiistatonont by Borrowor, this Seeurity [nstment and the
obligwtions seenred heroby shudl remuin fubly offective us i e peectemtion had oceurred, Howover, this right to reinstate shall
nat upply in the ensu of negoleration under preagraph 17,

19, Sale of Note; Change of Lown Seevieor, The Nete oe a purtind interest in the Nutu [tuwhu with lhlh Suum!y
lnnu\lnwm) muy b sold one or more times without prior notice & Baerawor, A sahe iy result in n chunge in the entity (known
8 the "Lonn Servicer™) that collects monthly payments dus under the Mot and this Seewrity Instrament, There nlso may he one
ar more chunges of the Loan Survieer wirslsted (o n sale of the Note, Hehrods w change of the Loun Servicer, Borrower will b
aiveny writlon notice of the change in secordunes with prragraph 14 sbove and epplicnble law, The notice will stiute the nume and
address of the new Loan Servicer and the address to which pryments showlé be pade, The notiew will also contuin any other
information resuired by applicuble low,

20, Twardous Substances, Borrowoer shull wol ciisy or el the prosene. usy, (l]anMﬂ storuge, or relense ol nny
Huzardous Substances on or in the Property, Borrowsr shull not de, nor allow snyine else Lo do, anything alfecting the
Property that is in violation of uny Environmental Law, The preceding two sentences shadlnot apply 1o the presence, use, or
sorage on the Proporty of small quantities of Hezasdons Substences thal are generslly reeogniced v he appropristo 1o normnl
residontisl uses and to maintenance of the Property,

Borrower shall prompuly give Lendoer written notics af any mvwau;nlmn. clmm, demmnd, lawsiiy o ulhu aetion by uny
governmental or cogulutory agency or private parly involving the Proporly snd any Hazardous Substanec or Savironmental Luw
of which Borrower has netual knowledge, [ Borrower lenrns, ar is notified by iny governmental or reguielory authority, that
uwny removid or other remedintion of any Hizardous Substancs affeeting the Propenty is necessury, Borrower shul] promptly tike
all necessury remedinl aetions in accordnnes with Buvirommental Law, . _ ‘

As wsed in this paeagraph 20, "Huazardous Stbstances” are thoss substances delined s toxie or hazardous substances by
Enviconmontul Law andl the {ollowing substances; | gasoline, Kerosens, olber Mammable or toxic petroleum produets, loxic
pesticides und herbicides, volutite solvents, muterinds contrining asbestos or formaldehyde, md radionctive materinls, As used in
this purmgeph 20, "Environmentul Luw” medns federnl lews and Jaws of the jurisdiction where the Property is locuted that
relate to health, safely or unvirnnmwutul protection.

NON- UNH*ORM COVLN(\N'IS B(H’HJWBI wnd Lender furthar uwt,nunlnml agree ay follows: , _
21 Aceeleration; Remedies. Lender shnll give nolice fo Burrm\'m'pmn' to neeelerntion Fallowing Burnuwu".s hruuvh ‘
of uny uwumni or Ape eement i Ui Seeqrity Instrument (hut not prior to aceeleration under puragraph 17 unlesy

- Inithale
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RIDER - LEGAL DESCRIPTION

LOT 11 IN BLOCK 8 IN THE COUNTY CLERK'S DIVISION OF THE SOUTH WEST
QUARTER OF SECTION 17, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THAT PART OF SAID LOT 11 LYING EAST OF A
STRAIGHT [INE PRODUCED WHICH INTERSECTS THE EAST LINE OF THE NORTH WEST
QUARTER OF "PHE SQUTH WEST QUARTER OF SAID SECTION 17 AT A POINT 678
FEET SOUTH 'OF THE NORTH LINE OF SAID NORTH WEST QUARTER OF THE SOUTH
WEST QUARTER Vi) SAID SECTION AT AN ANGLE WITH THE EAST LINE OF SAID
NORTH WEST QUARTER OF THE SOUTH WEST QUARTER 24 DEGREES 56 MINUTES TO
THE NORTH WEST FROUM SALD EAST LINE OF SAID NORTH WEST QUARTER OF THE
SOUTH WEST QUARTER 7ND ALSO BXCEPTING FROM SAID LOT 11, THE EASTERLY 50
FEET OF THAT PART OF 8ATD LOT 11 LYING WEST OF A LINE WHICH PASSES
THROUGH SAID INTERSECTING POINT 678 FEET SOUTH OF THE SAID NORTH LINE
CF SAID NORTH WEST QUARTEN QP THE SOUTH WEST QUARTER OF SAID SECTION:
AND RUNNING THENCE NORTH WESTERLY AT AN ANGLE OF 24 DEGREES 56 MINUTES
TO THE NORTH WEST IFROM SALID LAST LINE OF SAID NORTH WEST QUARTER OF THE
SCUTH WEST QUARTER OF SECTION-LT AFORESAID, IN COOK COUNTY, ILLINOIS.

05-17-307-010-0000

9752€080

DPS 049
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rute Caps) 7810012994

THIS ADJUSTABLE RATE RIDER is made this 26TH . day of DECEMBER. o
1996, und is incorporated into and shall bo desmed to amead and supplement the Mortgage, Deed of Trusl
ar Seeurity Deed (thy "Security Instrument") of the sume date given hy the undersigned (the "Borrower") (o secure
Barrower's Adjustable Rate Note (the "Note*) 1o
NORTH SHORE COMMUNITY BANK .

(the"Lender") of the same date and covuruu, !hc ]:ropnrty described in the Su,urlly Instrument und Inumc! ul:

1144 P’\MPTON'DALE ROAD WINNETKA ILLINOIS 60093
o Prapmy Addraza
THE NOTE CONTAiNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY :PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWLR'S INTEREST RATE «CAN:CHANGE AT ANY ONE TIME AND THE
MAXIMUM HATE THE‘ BDRRDWER MUST PAY.

ADDIT IONAL COVDN:" "'.‘s In uddll:on to the covenants und ngreements nacle in the Security Inslrununt
Borrower and Lender further coveaant and agree us (ollows:

A. INTEREST RATE A'\ID MON i"[' PM’MLN'I‘ CIIAN(‘IZS _ . S
The Note provides for an initial interest 1o _ 7.3750 %, The Note provides {or chunges in
the interest rate and the mcmlhl) puynmma. i Follows:

4, INTE LRLS'I‘ RA’I“ .'\ND M()N TIILY I’AYM"NI CHANGES
(A) Change Dates . :
“The intorest rate | will pay ity u.huny. on the first du) of JANUARY 1 . 1999 v ancl on that
duy every |2th month thereafter, Ench date on which my interedc ate could t.hzmbc is cnlled o "Clmn;,u Die."
(B) The Index ..., . '

Beginning with !ln. first Chmu,u Date, my interest rale w;ll be bwscdon an lndu: The "lnduc" is the Wu,kly ‘

avernge yield on United Sttes Treasury secwrities adjusted to n consiant maturity of | year, as made available by
the Federal Reserve Bourds The most recent Index figure available as of thedute 45 days before cuch Change I)ntu
is called the "Current Index."

[f the Index is no longer availablo, lhe Note Holder Wl]] lemu n new indes which is Imml upnn wmpnruhiu

information. The Note Holder will give me notice of this choice,
(C) Caleulntion of Changes _
Befors ench Change Dato, the Nolo Hoider will ealenlute my new intorest fate hy adding ~ TWO AND

THREE FOURTHS: .. Co . percentage point(s) (- 2.7500. %) 1o the Cfnf@ﬁll

[ndex, The Note FHolder wxll then rownd the result of (his sddition to the neares! ono ~eighth of osa Jeicentage poinl
(0,125 %), Subject to the limits stated in Section 4(D) below, this rounded amount will be my new iterest rate until
the next Change Dude,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 « Singlo Fomily « Fannie Mr{uiFr;)drila Mae Unlform Instrument

Paga 1 ol 2 ) Ak 4!)(1
@6822B 5108102 VAP MORTOAGE FONMS « (100IL3 1728 1 Faorm 3111 3/86 intale”

97526080

vy
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