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VWO A A
MORTGAGE

THIS MORTGAGE {"Security Instrument’) s glvenon June 27 1387 . The morigagor Is Q
DMITRIY SVETLUOY yand AR/WVA SVETLOV, HUSBAND & WIFE N

y ("Barrower"). \‘8

IRINA D3 Y
This Security Instrument s givento Standard Federal Bank,
A Fedara) Savings Buauk \
which Is organized and exlsting unrerthe laws of The United States of Amecrica , and whose address is \\\‘
2500 W, Big Beaver R<., Troy, MI 48084 ("Lendar"}.
Borrower owes Lender the principal sum'et- 0ne Hundred Seventeen Thousand Nine Hundred Dollars and no/ 100
Dollars (US.$ 117 ,900.00 ). This debt Is §

B

3

avidenced by Borrower's nota dated the sar e aate as this Security Instrument ("Note'), which provides for monthly
payments, with the tull debt, if not paid eariler, dua and payableon July 1, 2027 . This Security
instrument socures to Lender: {a) the repayment-otihe debt evidenced by the Nole, with interest, and all renewals,
axtenslons and modifications of the Note; (b) the {»;ment of all ather sums, with interest, advanced under paragraph 7
ta protect the security of this Security Instrument; and (c} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purr.ose. Borrower does hereby mortgage, grant and convey 10
Lander the following described property located In €0 ¥

County, lllincls:

Dy OU-5F 00 0u0 1T B

G TEM #

llinpls 60025 {"Property Address”);

., which has the addrass of 2148 RUGEN RD #D GLENVIEW

[Street] {City}

{2p Code}
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,

ia,,;'; appurtenances, and flxtures now or hereafter a part of the property. All replacements and additions shall also be
;. covered by this Securlty instrument. 'All of the foregoing Is referrad to in this Security Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower Is lawlully selsed of the estate hereby conveyed and has the right to

. mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
i, Borrower warrants and will defend generally tha tile to the Propenty agalnst all clalms and demands, subject to any
% encumbrances of record.
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AL DESCRIPTION

UNIT NUMBER 2148-D TUCGRTHER WITH A 1,030 UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS/ TN THE GLENVIEW GARDENS CONDOMINIUM ASSOCIATION

I~ AS DELINEATED AND DEFINED-IN THE DECLARATION OF CONDOMINIUM RECORDED

ON MARCH 10, 1995 AS DOCUMEUT NO, 95165318, AS AMENDED FROM TIME TO
TIME, OF THAT PART OF LOT 1 ZIn GLENVIEW GARDENS SUBDIVISION OF PARTS
OF SECTIONS 26, 27 AND 34, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN C3O% COUNTY, ILLINCIS.

THE GRANTOR ALSO HEREBY GRANTS TO THE-GRANTEE, ITS HEIRS, SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS AFPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND “A3ZEMENTS FOR THEE BENEFIT OF

SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID,
AND GRANTOR RESERVES TO ITSELF, SUCCESSORS 737D ASSIGNS, THE RIGHTS AND
EASEMENTS SET FORTE IN SAID DECLARATION FOR‘THE BENEFIT OF THE
REMAINING PROPERTY DESCRIBED THEREIN,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use anli?ﬁ"é#%hlform covenants with
limited varlations by furisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

}\l}we principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds"} for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Prapenty, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e} yearly mortgage insurance premiums, tf any; and (f) any sums payabie by
Borrower to Lender, In accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These items are called "Escrow tems." Lender may, at any time, cofiect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Paal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect
and hold Funds in 87 amount not to exceed the lesser amount. Lender may astimate the amount of Funds due on the

basis of current data anc reasonable estimates of expenditures of future Escraw ltems at atherwise in accordance with
applicable law.

The Funds shall be held ir: 2n institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is'si'zh an Institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow ltems. Lender miav ot charge Barrower for holding and applying the Funds, annually analyzing the
8scrow account, or verifying the Escraw tems, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lendar to make stich a charga-Aiwever, Lender may require Borrower to pay a one-time charge for an
Independent real estate tax reporting service-uzed by Lender In connection with this ioan, unless applicable law
provides otherwise. Unless an agreemeant i€ made or applicable law requires interest to be pald, Lender shall not be
required to pay Borrowar any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shail be paid on the Funds. Lender span give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds arid *7e purpose for which each deblt to the Funds was made. The
Funds are pledged as additlonal security for alt sums sect=ad by this Sacurity Instrument.

IFthe Funds heid by Lender exceed the amounts penmitte- to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requilerents of applicable law, f the amount of the Funds held
by Lender at any ime Is not sufficlent to pay the Escrow ltems whzn dug, Lender may so notify Borrower in writing,
and, fn such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in na more than twelve monthly payments, at Lendrer's sole discretion. ~J

Upon payment in fuli of ail sums secured by this Security Instrument, Lesicier shall promptly refund to Borrower any V1
Funds held by Lendsr. If, under paragraph 21, Lender shall acquire or sell 11e Preperty, Lender, prior to the acquisition &
or sale of the Property, shall apply any Funds held by Lender at the time of acri/stion or sale as a credit against the =2
sums secured by this Security Instrument. P

!
3. Application of Payments. Unless applicable taw provides otherwise, all payinents recelved by Lender under ‘g
paragraphs 1 and 2 shall be applied: first, ta any prepayment charges due under the Note; secong, 1o amounis payable  *
under paragraph 2; third, to Interast due; fourth, to principal due; and last, to any late charges dte under the Note,

4. Charges; Liens. Borrower shall pay all taxas, assessments, charges, fines and impositizny attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or groura rents, If any.
Borrower shall pay these obligations In the manner pravided in paragraph 2, or if not pald In that marinar, Borrower shail
pay them on time directly to the person owed paymant. Borrower shall promptly furnish to Lender ai-ncrices of
amounts to be paid under this paragraph. |t Borrower makes these payments directly, Borrower shali promptly furnish to
Lender raceipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligatian secured by the lien in a manner acceptable to Lender; (b) contests in
good falth the Jien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's opinion
operate to prevent the anforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to
Lender subordinating the Hlen to this Security instrument, I Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take ane or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurarice. Borrower shall keep the Improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perfods that Lender requires. The Insurance carrler providing the Insurance shall ba chiosan by Botrower subject
to Lendert’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's optlon, obtain coverage to protect Lender's rights in the Property in accordance with

Paragraph 7.
LLINDIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT PAGE20F 6 FORM 3014 9/90
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lander requires, Borrower shall promptly give to Lender
ait receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrter and Lender. Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoraticn or repair is economically feasible and Lender’s security is not iessened. if the
restoration or repalr is not sconomically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whather or not then due, with any excess paid to Borrower,
If Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may coilect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property of 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice is given.

Unless Lender und Borrower otherwise agree [n writing, any application of proceeds 1o principal shall not extend or
postpona the dus dats of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. Hf under raragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting froin amage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security !nst-ument immediately prior to the acquisttion.

6. Occupancy, Presenaion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security :nsirument and shall continue to occupy the Property as Borrower's principa!
residence for at least one year after the-uate of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasanably withheld, or uilsss extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impal~iiia Property, allow the Proparty to deteriorate, or commit waste on the
Property. Borrower shall be in default if any iarfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could result in for'eitare of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security interest. 3errower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1oz dismissed with a rufing that, in Lender's good faith
determinatlon, precludes forfeiture of the Borrower's interesi in the Property or other materlal impairment of the lien
created by this Security Instrument or Lender's security In'erest. Borrower shall also be In default if Borrower, during the
loan application process, gave materlally false or inaccurate Iafo.mation or statements to Lender {or fafled tc provide
Lender with any material Information} in connection with the loar: evidenced by the Notg, including, but not limited to,
representations concerning Borrower's occuparicy of the Property.as 1 nrincipal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lepse: If Borrower acquires fee title to the Property,
the ieasehold and the fee titte shall not merge unless Lender agrees to t':z merger in writing.

7. Protection of Lender's Rights in the Property. |f Borrower fails to perfo/m the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding In bankruptcy, probate, for condemnation or forisiiura or to enforce laws or
regulations), then Lendar may do and pay for whatever is necessary to protect the vaiie of the Property and Lender's
rights In the Property, Lender’s actions may include paying any sums secured by a llen which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees and entering ar the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to dr; so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt oi Geivower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ameuris shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurance as a candition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortigage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mengage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrowsr when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the perlods that Lender requires) provided by
an insurer approved by Lender agaln becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

B Dt
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8. Inspection. Lender or its agent may make reasonable entries upon and 1nsp581%’?‘15~c9 the Property. Lender shall
give Borrowar notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conngction with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applled ta the sums secured by this Security
Instrument, whether or not than due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security tnstrument immediately belare the taking, unless Borrower and Lender otharwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amourt of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately befora the laking, divided by (b} the fair market
value of the Property immediately betore the taking. Any balance shall be paid to Borrower. In the event of a partlal
taking of the Property in which the fair market value of the Property immediately befora the taking is less than the
amount of the sums secured Immediately before the taking, unless Borrawer and Lender otherwise agree in writing or

unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whethrr or not the sums are then due.

It the Property Isadandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or setiie 4 claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender s authorized to coilect and apply the praceeds, at its option, either to restoration of repair of the
Property or ta the sums secated by this Securlty Instrument, whether or not then due.

Unless Lender and Borrovier._therwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montely payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbersance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secdrew by this Securlty Instrument granted by Lender to any successor in
Interest of Borrowor shall not operate to release the llabllity of the original Borrower or Borrower's successors in
Interast. Lender shall not be required to commenss nraceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortizatior. of trie sums secured by this Securlty Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or ramedy shall not be a walver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severe! L'ability; Co-signers. The covenants and agreements of
this Security Instrumant shall bind and benefit the successars ard assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemer:s siiall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Nota: {a)is <a-signing this Security Instrument only to
mortgage, grant and convey that Barrower's interest in the Propery unries the terms of this Securlty Instrument; (b is
not personally obligated 10 pay the sums securec! by this Securily Instrumen:, and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear cr make any accommodaticns with regard to the terms of this Security
Instrument or the Note withaut that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject t='a'aw which sets maximum loan
charges, and that law s finally interpreted so that the intarest or other ioan charges co.lected or to be collected In
connectlon with the loan exceed the permitted limits, then: {a) any such loan charge shell be reduced by the amotnt
necessary to reduce the charge to the parmitted fimit; and (b) any sums already collected frori Eorrower which
exceeded permitted limits will be refunded to Borrower. Lendar may choose to make this refund v reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces prinripal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for In this Security instrument shall be given by deivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice ta Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when glven
as provided in this paragragh.

15. Governing Law,; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such contlict shall not affect other provisions of this Security instrument cr the Note
which can be given effact without the confieting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest In 1t Is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment In full of all
sums
ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT  PAGE 4 OF 6 FORM 3014 9/90
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fedaral law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lgss than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay all sums secured
by this Securlty Instrurment. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invoke
any ramedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinsatate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the «arlier of: (a) 5 days {(or such other period
as applicabie law may spacify for reinstatemnent} befora sale of the Propeity pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrovrer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accelaration had occurred; (b) cures any default of any other covenants or adcreemeants; (¢} pays all expenses incurred
in enforcing this Security Instrument, including, but nat limited to, reasonable attorneys’ fees; and (d) takes such action
8s Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Borrower, this Security Instrumem and the obligations secured hereby shall remain fully etfective as if
no accsleération had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There
also may be one or mere changes of the Loan Servicer unretated 1o a sale of the Note. |f there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and appticable law.
The notice wili steio the name and address of the new Loan Servicer and the address to which payments should be
made, The noticew!'l also contain any other information required by applicable law.

20. Hazardous Gubstances. Borrower shall not cause ar permit the presence, use, disposal, storage, or release of
any Hazardous Substanvas on or In the Propenty. Borrower shall not do, nor allow anyone else tc do, anything affecting
the Property that is invisiztion of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the P.op arty of smali quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residcnital uses and to maintenance of the Property.

Borrower sha!l promptiy pive l.ender written notice of any investigation, claim, demand, lawsuit or other action by
any governmantal or regulatory agancy or privale panty invalving the Property and any Hazardous Substance or
Environmental Law of which Borrowar has actual knowledge. If Borrowaer learns, or is notified by any governmental or
regulatory authority, that any reioval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly t7ike all necessary remedlal actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazdruous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and 1he friiowing substances: gasoline, kerosene, other flammable or toxic
petroleumn products, toxic pesticides and hiarhicides, volatlle solvents, materials containing asbestos or formaldehyde,
and radloactive materials. As used in this paragrooh 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Propenty is located that 1els e to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Ledzar further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give =<tice to Borrower prior to acceleration following Borrower’s
breach of any covernant or agreement in this Secul ity Inatrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The not.ce thall specity: (a) the default; (b) the action required to
cure the default; (c) a date, not leas than 30 days fron. the date the notice Is given to Borrower, by which the
defauit must be cured; and (d) that failure to cure the defiu* on or before the date specified in the notice may
result in acceleration of the sums secured by this Securivy”rstrument, foreclosure by judicial proceeding and
sale of the Properiy. The notice shall further inform Borrow(r ~f the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence o) a default or any other defense of Borrower to
acceleration and foreclosure. | the default is not cured on or be’or the date specified in the notice, Lender at its
optian may require immediate payment in full of all sums securet t'y this Security Instrument without further
domand and may foreclose this Security Instrument by judicial prezeeding. Lender shail be entitled to collect ail
expenses Incurred in pursuing the remedies provided in this paragrapt 2. including, but neot limited 1o,
reasonable attorneys’ fees and costs of title evidence.

22. Releagse. Upon payment of all sums sacured by this Security Instrumen*-Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs

23. Walver of Homestead. Borrower waives all right of homestead exemptici Ir'the Property.

ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2014 8/90
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24, Riders 1o this Security instrument. If one or more riders are executed by Borrower and recorded togsther
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agresments of this Security Instrument as if the rider(s) were a part of this
Securlty Instrument. [Check applicable box(es))

[¥ Adjustabla Rate Rider £¥] Condominium Rider (J1--4 Family Rider
[ Graduated Payment Rider [IPlanned Unlt Development Rider () Biweekiy Payment Rider
[Balloon Rider [JRate improvement Rider [JSecond Home Rider

C]other(s) [specify] r

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnasses:
, ! ) . /
i 6)77,{/%%{/[\ O /fk sl
- DHITRIY SVETLQV et
Social Security Number _319-90-1831
\‘ /IIV’ “ - r RIPTY
o N - f; ey (Seal]
ABINA AA/VNE svETLOV “Barrcwor
2 Social Security Number . 319-80-0882
=
{Seal) {Seal)
-Boiterwal -Borcwat
Social Security Number - Soclal Security Number
{Space Belz« his Line For Acknowledgment]
STATE OF ILLINOIS, Tea County ss:
l, % 4%«1"&%‘7”/ » @ Nota'y Fublic in and for said county and state do hereby certify
that OMITRIY SVETLOV and ARNWA SVETLOV, "MESBAND & WIFE
IRINA
personally known to me to be the same person(s) whose name(s) siuscribed to the foregoing instrument, appeared
before me this day In person, and acknowledgedthat they sivied and delivered the said instrument as

their  free and voluntary act, for the uses and purposes therein set feith,

Wi

vevsesds

Given under my hand and oficlal seal, this 3 777% day e
KATHLEEN M DURHAM
Notary Public Z 'é A
M , State of lilinois s Jﬁ ; =at it
y Commission expires: Commission Expiras 7-19.99 ptary Public

This Instrument was prepared by: MONNIE VASQUEZ

ILLINOIS~-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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LOAN NO, 601254638

CONDOMINIUM RIDER

THIS.CONDOMINIUM RIDER Is made this 27th  dayof  June, 1997 , and Is

incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trus! or Security
Beed (the "Security Instrument*) of the same date Elven by the undersigned (the “Borrower") to secure
Borrower's Noteto  Standard Federal Bank, A Federal Savings Bank

(the “Lender") of the same date and covering the Property described In the Security Instrument and located '
at:

2148 RUCEN RD #D,GLENVIEW, IL 60025
[Property Address)

The Property irciides a unit In, together with an undivided Interest in the common elements of, a
condominium pro’eq’ known as:

GLENVIEW GARDENS

{Name of Condeminium Project]

(the "Condominium Project";.it iie awners assaciation or other antity which acts for the Condominium
Project (the “Owners Assoclation") %c!ds title to propenty for the benefit or use of its members or
shareholders, the Property also includus Borrower's interest in the Owners Association and the uses,
proceeds itnd bensfits of Borrower's fiilerest.

CONDOMINIUM COVENANTS. In adziion to the covenants and agreements made in the Security
Instrument, Barrower and Lender further covenant-and agree as follows:

A, Condominium Obligations. Borrower shall.nerform all of Borrower's obligations under the
Condominlum Project’s Constituent Documents. Tae’ Constituent Documents" are the: (I Declaration or any
other document which creates the Condominium Projzc; fli} by-laws; (i) code of regulations; and (iv) other

equivalent documents. Borrower shall prompily pay, when dug, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclation meintains, with a generally accepted
insurance carrler, a "master’ or “blanket" policy on the Condomini im Froject which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periurs and against the hazards Lender
requires, including fira and hazards included within the term "extendec covarage,” then:

() Lender waives the provision in Uniform Covenant 2 for the rioihly payment to Lender of the
yearly premium [nstaltments for hazard insurance on the Property; and
() Borrower's obligation under Unitorm Covenant 5 to malntain hazard Insurance coverage on the

oS AT

‘Property is deemed salisfied to the extent that the required coveraga is provided by the Owners Association

clicy.
P gorrower shall give Lender prompt natlce of any lapse In required hazard Insurance zuverage.

In the event of a distribution of hazard Insurance proceeds In lieu of restoration or repa’ intllowing a loss
to the Property, whether ta the unit or to common elements, any proceeds payable to Borrewar are hereby
assignad and shall ba pald to Lender for application to the sums secured by the Security tnstizment, with
any excess pald to Borrower.

C. Public Llability Insurance. Borrower shall take such actlons as may be reasonable to Insure that
the Owners Assoclation maintains a public liability Insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connaction with any condemnation or other taking of all or any pan of the Praperty, whether
of the unit or of the common elements, or for any conveyance In lieu of condemnation, are hereby assigned

- and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security

Instrument as provided In Unitorm Covenant 10,

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 2140 9/90
ISC/CRID**//0392/3140{08-90)-L PAGE 1 OF 2 Revised 8/91
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Projact, except for abandonment or
terminatlon required by law In the case of substantlal destruction by flra or other casualty or in the case of a
taking by condemnation or eminent domain;

(Ii) any amendment to any provision of the Constituent Documents ff the provision is for the
express banefit of Lender;

(i) termination of professional management and assumption of self-management of the Owners
Assodciation; or

(iv) any action which would have the effect of rendering the public liability Insurance coverage
malnlained by the Owners Assoclation unacceptable to Lender.

F. Pamcdies, If Borrower does not pay condominium dues and assessments when due, then Lender
may pay theri. Any amounts disbursed by Lender under thls paragraph F shall become additional debt of
Borrowar securel by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these 2mre unts shall bear Interest from the date of disbursement at the Note rate and shall be
payable, with interesi, lipon notice from Lender to Borrower requesting payment.

BY SIGNING BELO'W, dorrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

C ) e
[t/ T (j’\—é’/mf (Seal)

DMITRIY SVETL.OV -Borrower
o N [k, (Geal
p.) TRINA SVETLOV “Borrower
/f * IRINA r
= i {Seal) ‘ol
-Borrower -
i
~ (Seal) 3
-Borrower T
§e;
e ]
MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/80
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 27 tlay of June 1997 and is

incorpoarated into and shall be deemed to amend and supplement the Mortgage, Deed of
. Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Adjusiable Rate Note (the "Note") to
Siandard Federal Bank, A Federal Savings Bank {(the "Lender*) of the

same date and covering the property described in the Security Instrument and locased at:

2148 RUGEN RD #D,GLENVIEW,IL 60025
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORPIJWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE Ti¢ BORROWER MUST PAY.

AprxrioNaL COVENANTS. In addition to the covenants and agreements

made in the 3ecurity Instrument, Borrower and Lender further covenant and agree as
follows:

A. INTEREST RATZ 2ND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 57500  %. The Note provides for
changes in the interesi rate and the monthly payments, as follows:

4. INTEREST RATE ANL M/NTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate I will pay mav change on the first day of January 1998 ,
and on that day evezg sixth montk thereafter. Each date on which my interest rate could
change is called a "Change Date."

{B) The Index

Beginning with the first Change Date, riy interest rate will be based on an Index. The
"Index” is the average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index figures available as of the tiret business day of the month immediately

preceding the month in which the Change Date vcrats is called the "Current Index.”

If the Indéx is no longer available, the Note Holaer will choose a new index that is
based upon comparable information. The Note Holae! ill give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculinie my new interest rate by
adding two and 7/8 percentage points ( 2.8750 96) to the Current Index. The Note
Holder will then round the result of this addition to the nearsst one-eighth of one
percentage point (0.125%). Subject to the limits stated in Seciioa 4(D) below, this
rounded amount witl be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paymant that would
be sufficient to repay the unpaid principal that I am expected to owe atihe Change Dale
in full on the maturity date at my new interest rate in substantially equal-pzyments. The
result of this calculation will be the new amount of my monthly payment.

(D) Limiu; on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater
than 6.7500 9% or less than 4.7500 25, Thereafter, my interest raie will never be
increased or decreased on any single Change Date by more than one percentage point
(1.0%) from the rate of interest 1 have heen pa)(ing for the preceding six months. My
interest rate will never be greater than 11.7500 %5,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Dite until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change. The
notice will include information reguired by law to be given me and also the title and
telephone number of a person who will answer any question I may have regarding the
notice.

Muulauﬁhﬂ.bﬂ»t.s iume'mnsn « LIROR INDEX ~ Single Family .. fisddis Mac Unitorm Instrument Foim 192 7/%2
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not
be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in t{lis Security
Instrument is acceptable to Lender.

Tn the exignt permitted by applicable law, Lender may charge a reasonable fee as
a coadition to Lender's consent to the loan assumption. nder may also require the
transter=e to sign an assumplion agreement that is acceptable to Lender and that
obligaiesthe transferee to keep all the promises and agreements made in the Note
and in the Security Instrument. Borrower will continue to be obligated under the Note
and this Sceunrity Instrument unless Lender releases Borrower in writing,

If Lende: exercises the option to require immediate payment in full, Lender shall
give Borrower/neiice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sunis secired by this Security Instrument. If Borrower fails to pay these
sums prior to the Gxwirction of this Eeriod, Lender may invoke any remedies
permitted by this Securily Instrument without further notice or demand on Borrower.

By Signing Below, Borrcwer accepts and agrees to the terms and covenants
contained in this Adjustabic-Rate Rider.

_ e 2 ~ i
Y /ﬂl‘g k”,ﬁ ;:;_AZ(// Qf)"t’f:”(,/jf/_ﬂ/‘ (Sca]}

DMITRIY SVETHESY -- Barrower

. -
- p ;_g"‘“\."ft"—fijr:'»‘*né?. (Seal)
28 . FRRYSVETLOV -- Borrower
RS
2 IRINA

e

i / .
LN e 210

(Seal)

--Borrower

(Scal)

—~Borrower

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX- Single Farnily .. Fraddte Mac Unitorm Instrument Fonm 2192 7/92
Page 2of 2




B T,




