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This Mortgage prepared by:

4ORTGAGE

THIS MORTGAGE 1S DATED JULY 9, 1997, betwe:n ANTOINETTE M. FLOSI, FKA ANTOINETTE F, HAWLEY,
whose address Is 925 S. CRESCENT AVE., PARK RIDGE, IL~ 60068 (referred to below as "Grantor”); and First
American Bank, whose address Is 201 South State Street, P..C. Box 307, Hampshire, {L 40140 (referred to

below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mergages, - warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixlurze;all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {inciuding stock in utilities with ditch or
irrlgation rights); and ali other rights, royalties, and profits relating to the real 4 operty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, 3tate of Ilinols (the "Real
Property”):
LOT 18 IN BLOCK 2 IN PARK RIDGE MANOR, BEING ARTHUR DUNAS' SUsD!Y!SION OF THE SOUTH
1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIF £ NORTH, RANGE 12,
AND THAT PART OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 12 LYING
NORTH OF THE CENTER LINE OF TALCOTT ROAD, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address Is commonly known as 925 S. CRESCENT AVE., PARK RIDGE, Il 60068.
The Real Property tax identification number is 09-35~416-007-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to al! leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in
the Personat Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
atherwise defined in this Mortgage shali have the meanings atfributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revalving ling of credit agreement dated July 9,
1997, betwean Lender and Grantor with a credit limit of $15,000.00, together with all renewals of, extensions
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of, modifications of, refinancings of, consuhdatlons of, and subsﬂtut!ons for the Credit Agreement. The
maturity date of this Morigage is August 1, 2007 The interest rate under the Credit Agreement Is a variable
SRR interest rate based upon an index. .The mdex currently is 7.500% per annum The interest: rate to be applied
v to the outstanding account balance shall be at a rate 1.250 percentage points above the index, subject
s however to the following maximum rate. Under no clrcumstances shall| the* {nterest rate be more than the
lesser of 18.000% per annum or the maxrmum rate allowed by applicabie law i

‘ Existing Indebtedness. The words "Existing Indebtednass mean the mdebtedness described below in the
SN Existing Indebtedness section of this Mortgage

Grantor, The word "Grantor® means ANTOINETTE M. FLOSI, FKA ANTDINIETTE F. HAWLEY. The Grantor is :
the mortgagor under this Mortgage. ‘ P

Guarantor The word *Guarantor® means and includes without limitation qach and all of the guarantors,
sureties,‘and ascommodation parties in connectlon with the Indebtedness.

Indebtedness. The vori "lndebtedness” means all principal and interest puyahle under the Credit Agreement
and any amounts exprnced or advanced by Lender to discharge ob!igatinns ]ot Grantor or expenses incurred
by Lender to enforce opligations of Grantor under this Mortgage, together wmh imerest on such amounts as
provided in this Mortgage. -~ Specifically, without imitation, this Mortgage secures, a revolving line of credit

and shall secure not only thi: ameart which Lender has presently advanted 10 Gramtor under the Credit
'Agreement but also any future 2:aounts whlch Lender may advanre 15 Gr,zntor under the Credit
Agreement within twenty (20) years from the date of this Mortgage m the same extent as if such future
advance were made as of the date of the nxecution of this Mortgagze. The levolving line of credit
obligates Lender to make advances to Grantor ,r‘ long as Grantor complles with all the terms of the
Credit Agreement and Related Documents. Sucn advances may be mad; repaid,mnd remade from time
to time, subject to the limitaon that the total outstandlag balance owhpg at any ione time, not including
finance charges on such baiance at a fixed or vaﬁable rate cr sum as proltided in the Credit Agreement,
any temporary Overages, other charges, and any amounts_ e’ ponded oi advanced as provided In this ‘
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paragraph, shall not exceed the Credit Limit as prov!ded in tae Cradit A}\greement It is the intention of
- Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from j

time to time from zero up to the Credit Limit as provlded above and ary|intermediate balance. At no time :
shall: the: principal amount of Indebtedness secured by the Mort ge, mt ncluding sums advanced to \
protect the security of the Mortgage, exceed the Credlt Limit of $15,000.0, :

Personal Property The words "Personal Pmperty rmean all equlpmeni, “xtures, and other articles of |
personal property now or hereafter owned by Grantor, and now or hereafter atached or affixed to the Real

~ Property; together with alt accessions, parts, and additions to, all replaicements of, and all substitutions for, any
of such property; and together with all proceeds (Iincluding without limitation aii_insurance proceeds and
refunds of premiums) from any sale or ather disposition of the Property.

Property The word "Property” means collectiveiy the Real Property and the Personal Property : ~

Real Property The words "Real Property" mean the property, interests and rights describea above in the : ]
"Grant of Mortgage" section. o

k57527521'.

Rents. The word "Rents™ means. all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
.. PERFORMANCE OF ALL OBLIGATIONS. OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE! IS
e 'INTENDED TO AND SHALL BE VALID AND {HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
g 'ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED.
i ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
y MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: 1

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Girantor shall pay to Lender ali
, 3nm£gntt§iss$ncg&gdgby this Mortgage as they become due, and shall strictly performn all of Grantor's obligations
r age
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19“ POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
# the Property shall be governed by the following provisions:

Possession and Use, Until in default, Grantor may remain in possession and contral of and operate and
manage the Real Property and coiiect the Rents.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer aner
stripping of or waste an or 1o the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram t0 any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Froperty, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any ricit, title or interest therein; whether legal, beneficial or eguitable; whether voluntary or
involuntary;, whether @y outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to/any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property intergst. |¥ ariy Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownersh’a-uf more than twenty-five percent {25%) of the voting stock, partnership interests
or limited Yiability company interests; as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibiter! by federal law or by llincis law.

&A%ES AND LIENS. The following prov siors refating to the taxes and liens on the Property are a pan of this
ortgage.

Payment. Grantor shall pay when due {(andin alt events prior to deiinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work ¢one_on or for services rendered or material furnished to the
Property. Grantor shail maintain the Property frez of alt liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien Uf.taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except as otherwise pravided in the foifowing paragraph.

K&R%PERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this
ortgage.

Malntenance of Insurance. Grantor shall procure and mainain-policies of fire insurance with standard
extended coverage endorsements on a replacement basis for-the full insurable value covering all
Improvements on the Real Property in an amount sulficient to avoid apglication of any coinsurance clause, and
with a standard montgagee clause in favor of Lender. Policies shai-% written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grancer <hall defiver to Lender certificates of
coverage from each insurer containing & stipulation that coverage will noi be cancelied or diminished without a
minimum of ten (10) days’' prior writien notice to Lender and not containing any disclaimer of the insurer’s
liability for failure to c_iwe such notice. Each insurance policy also shall mc!qje @ endorsement providing that
coverage in favar of Lender will not be impaired in any way by any act, omissian or default of Grantor or any
other person. Should the Real Property at any time become !ocated in an area dea‘s?r‘ated hy the Diregtor of
the Federal Emergency Management Agency as a special flood hazard area, Graalr, agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, upAo-.ng maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lenuer. and to maintain
such insurance for the term of the loan,

Application of Proceeds, Grantor shall prompélaf notify Lender of any loss or damage to the Pioperty if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss it Grantor fails to
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do so within fifteen (15) dagrs of the casualty. Whether or not Lender's security is impaired, Lender may, at its

election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
of the restoration and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to compiy with any provision of this Mortgage, including any
obiigation to maintain Existing Indebtedness in good standing as required below, or it any actiop or Rroceedm is -
commenced that would materially affect Lender's interests in the Property, Lender an Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarment by Grantor. All such expenses, at Lender’s option, will ae be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payabfe with any installment payments
to became due during either (i) the term of any applicable insurance pelicy or” (i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit Agreement’s
maturity. This Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any cther rights or any remedies to which Lender may be entitled on account of the default,
Any such action tJ;F1 Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

\J‘M&RRANTY; DEFENSE OF TITLE, The lollowing provisions relating to ownership of the Property are a part of this
origage.
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Titde. Grantor warrants that: (a) Grantor holds; good and. marketable titfe of record to the Property: in fee

simple, free and clear of all liens and encumbrances other than those siet forth in the Rea! ProPerty. description
|

orin.the Existing Indebtedness section belaw or in any title ingurdanze policy, title reporr, or final title apinion
isgued .in favor of, and accepted by, Lender in-connection with this Mortgage, and - (b) Grantor has the ful!
right, power, and authority to execute and déliver this Mortgage to Lender.

i
\

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants ancl will forever defend
the title to the Property against the lawful claims nf all persons. '

EXISTING INDEBTEDNESS. The following 'provisions concerning existing indebtedness (the "Existing

Indebtedness”) are a part of this Mortgage.

Exlsting Lien. The lien of tllis-Mon%age_secdring the {ndebtedness may be secondary and inferior 10 the lien
securing payment of an existlnggob vq_at[on to Bank Orne described as: Mortgage loan: dated: Qclober 26, 1993,
and recorded November 3, 1993,  The existing obtit;ation has a.current principal baltance ofaapproxl'mately

$106,000.00 and is in the original principal amount of $111,000.00; Grantor expressly covenanis and agrees:
to pay; or see 1o the payment of, the Existing Indebtedness-and to prevent any default on such.indebtedness,

any default 1/ :der the instruments evidencing such indebtedness, or any defauﬁ under any security documents
for such indebter’ness. : _ _

‘FULL PERFORMANCE. | If Grantor pays all the jndebtedness when due, terminates the credit line :account, and

otherwise: 8erforms ai ‘ne obligations: imposed: upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitz'= satisfaction of this Mon%age and suitable.statements Of termination of, any financin
statement on file evidencing L.ender's security interest ir i
ermitted by applicable law, 2.y reasonable termination fee as determined by Lender from time to time. If,
oweveerbpa ment is made by Gantor, whether voiuntarily or otherwise; or by guarantor or by any third party, on
the tnd ness and therealte: Lender is forced to remit the amount of that payment (a) to Grantor's trustee in

‘bankruptcy o to any similar person ur.dcr any federal or state bankruptcy law or law far the reliet of debtors, {b)

by reason.of any judgment, decree or urder of any court or administrative body. having jurisdiction over Lender or
any of Lender's property, or (c): b{reason of any:settlement or compromise of any: ¢clalm: made by Lender with any
claimant: (including without limitation Grantors. the Indebtedness shall be considered. unpaid for the purpose of
enforcement of this Mortgage and this Mortcap2:shalt continue to be effective or shall be reinstated, as the case
may be; notwithstanding any cancellation oi *nir Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property wil zontinue to secure the amount repaid or recovered to-the same

extent: as. if. that amount never ‘had been -ariginaly received by Lender, and Grantor shall be bound by any

~ judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Martgage.

97527521

DEFAULT. Each of the following, at the option of Lender, shall constitute ani.evént of defailt ("Event of Defauit”)
under this: Mqrt%[age: {a) Grantor commits fraud or makez 4 naterial misrepresentation at any time in connection
with the credit ine account, This canjinclude, for exampie. 3. false statement [about Grantor's income, assets
liabilities, or any other aspects ¢f Grantqr’s financial condition.” (1) Grantor does hot meet the repayment termis of
the credit line account. -(cl) Grantor's action or inaction adversely 4mcts the collateral for the: credit line account or
Lender’s rights in_the collateral. . This ¢an include, for exampte, frilure 1o maintain required insurance, was'e or
destructive-use of the dwelling, failure to pay taxes, death of all persor.s 'able on the account, transfer of tit'e or
sale of the:dwelling, creation of a lien on the dmelinn without Lender's permission, foreclisure by the holdar of
ancther lien, or thie use of funds or the dwelling for prohibited purposes. : :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Everst 0f Drfault and at any time thereafter, |

Lender, at its option, may exercise any one or more of the foliowing rights and <emedies, in addition to any tther
rights. or remedies provided by law: - t

Accelerate Indebtedness. Lender shall have the right at its option without notics to_Grantor to declare th2

in the Rents and:the Personal Property. Grartor will pay, it

entire Indebtedness immediately due and paygble. inciuding any prepayment penzity which Grantor woul be

required to pay. \ .
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall'havz alt the rights énd
remedies of a secured party under the Uniform Commercial Code; :

Judicial Foreclosure. ‘Lender may obtain a judicial decree foreclosing Grantor's Interest in a¥ o' any part tf

the Property. ; |
Deficlency Judgment. If permitted by applicable law, Lender may abtain a judgment for any deficlenty

rights provided in this section. : :
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Cre:it

Agreement or available at law or in equity.
Attomeys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled to recover

- foreclosure, Y
ISCELLANEOUS PROVISIONS. The foltowing migcellaneous provisions are a part of this Mortgage:

Appiicable Law. This Mortgage has been delivefred to Lender and accepted by Lender in the State of
{llinols. - This Mortgage shall be governed by andiconstrued in accordance with the laws of the State of
lilinols, ' :

Time Is of the Essence.  Time is of the essence in the performance of this Mbrb.gage.

Walver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the

remaining in the indebtedness due to Lender after application of ali amounts received from the éxercise of the |

from Grantor attorneys’ fees and aciual disbursements necessarily incurred by Lender In pursuing sich



y

i

. UNOFFICIAL COPY

07-09-1997 MORTGAGE

%7 Loan No 341762-71 {Continued)
iE

5

!

'li-.‘ih
Ra
o
;

homestead exemption laws of the State of lliinois as to all indebtedness secured by this Morigage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

X &Z,?vlwz&é,& /h Jéo.

ANTOINETTE M. FLOS), FKA ANTOINETTE F. HAWLEY

INDIVIDUAL ACKNOWLEDGMENT

STATE OF SD@}?\M

T

) ss
COUNTY OF OWJ f A )

On this day before me, the undersigned Ncidrv Public, personally appeared ANTOINETTE M. FLOSI, hﬁg‘\
ANTOINETTE F. HAWLEY, to me known to be the individual described in and who executed the Mortgage, and
acknowledged that he or she signed the Mortgage a< his or her free and voluntary act and deed, for the uses and

1977

purpases therein mentioned.
N\

Given un ynd and official seal this _Q’/’l" day of = (_/_f'__ i
By { /%Z" Residingat 7T 000 Ok bprd R Skotin g
Mot }T -

/ M wo busr3?
Notary Public in and for the State of Atz NI 1 T
'y . CFICTAL SEALT

My commission expires (///?/UW o AVID R. MORSE
{ PUTARY PUBLIC, STATE OF it

AR SSION EXPIRES 4/9¢

S

LASER PRO, Reg. U.S. Pal, & T.M. Qit,, Ver. 3.23 (c) 1997 CF! PraServices, Inc. All rightseserved.
{IL-G03 FLOSILLN L20.0VL g“"""‘ww-»

. WW\IUW\:\.-.-.
OFFIC<) SEAL" &
DAVID -4 1iORSE &

+ NOTARY PUBLIC 1:1¢ OF ILLINOIS ¢
< MY COMMISSION £ APIRES 4/9/2001 -
;A.-»MMJV‘MNWE
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. DONALD E. MORRIS
MELISSA MORRIS
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DEPT-D1 RECORDING $23.00
Property Addres)
#6022 8. Pock Ave, . TH0012 TRAN 6016 D7/22/97 11325200
+ LaGrange Highlands, Llinois 60525-3823 . 32308 3 CGQ X-PT--SD2TLR2Z
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' . Loan Number: 01-1303838-4 (01-1303855-0)

A /
» KNOW ALUL MEN By THESE PRESENTS, that CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF ‘%}
- CHICAGO, a corporatiop-c:isting under the laws of the United States of America, for and in consideration of one dollar, and other &2}

i good and valuable considermizns, the receipt whereof is hereby confessed, does hereby Remise, Convey, Release and Quit-Claim
“unlo DONALD E. MORRZ 8™ MELISSA MORRIS, his wile, all the right, title, interest, claim or demand whatsoever it may
i+ -have pequired in, threugh or by vertain Mortgage recorded in Cook County, in the State of Hilinois, ns

. Document No. 97-361297 to the premises therein described, situated in the (founty of Cook and Statc of Hlinois, as follows, to-wit:

zf';.Lol 495 jn ROBERT BARTLETT'SGA GRANGE HIGHLANDS UNIT NO. 5, a subdivision of the West half of the Seuth
 East quarter of Section 17, Township 38 Worth, Range 12 East of the Third Principal Meridian in COOK COUNTY,
it ILLINOIS,

S PIN # 18- 17-404-015-0008.
Property Address: 6022 8, Peck Ave,, LaGrange higolands, lllinois 60525-3823,

IN TESTIMONY WHEREOF, THESAID CHESTERFIELD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CHICAGO hata hereunto caused its corporate seal to be affixed, and these presents
ti)éng_}iigncd by its Vice President, and (ttested to by its Assistant Secretavy, this  18th  dayof June,

CHESTERFIELD FEDERAL SAVINGS aMb LOAN ASSOCIATION OF CHICAGO
y 11/ / A ~ / |
”’74 MW{L‘? By /4"}4‘%/ & Py ;

—

Assistant Secretary ﬂ Vice President

STATE OF ILLINOIS -

COUNTY OF COOK

'], the Undersigned, a Notary Public in and for said County in the State aferesaid DO HEREBY CERTIFY THAT the persons whose
inames are subscribed 10 the foregoing instrument are personatly known to me to be duly authorized officers of the

Chesterfield Federal Savings and Loan Association of Chicago, and THAT THEY appeared beforc me *his day in person and
severally acknowledged that they signed and delivered the said instrument in writing as duly authorized-o75izers of said corporation
and caused the corporate seal of said corporation to be affixed thereto pursuant to authority given by the Borid.of Directors of said
[fgrporalionfas their free and voluntary act, and as the free and voluntary act and deed of said corporation far b uses and purposes
therein set forth, \

GIVEN under my hand and aotarial seal, the day ant! year first above written [IZ @M 4 4 P ;Z\\\_.

ary Public

¥ “OFFICIAL GFAL”
RANDY J. TRATER

Notary Public, Stata of illinis

My Commission Expires 3/ 11 f2001

W\’\JUU\-‘VN\/V"‘VU\—

For the protection of the owner, this release shall be fited with the Recorder of Deeds in whose office the Mortgage or Deed
of Trust was filed.

T his instrument prepared by:
Chesterfield Federn) Savings and Loan Association of Chicago, 10801 S, Western Avenue, Chieago, 1L, 60643-3298
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PLEASE RECEIPT AND RETURN

CHESTIRFIELD FEDERAL SRYRIES AND LOAK ASS'H,
10801 S. Western Ave., Thicago, it 60643

Adtention: DOLORES WALLENBERG




