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MORTGAGE

':- THIS MORTGAGE IS DATED JULY 18, 1997, betweea EDWARD F. MONTGOMERY and ROSE M.
' MONTGOMERY, HIS WIFE, AS JOINT TENANTS, whose add:ess.is 143 INDIAN WOOD LANE, INDIAN HEAD
.PARK, Il 60525 (referred to below as "Grantor"); and Harris Tiust and Savings Benk, whose address is 111
'W Monroe, P.0. Box 755, Chicago, 1L 60690-0755 (referred to below a8 "Lender”).

GRAMT OF MORTGAGE. For valuable consideration, Grantor mortgagee, *~arrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following described real prozerty, together with all existing or
8subsequently erected or affixed buildings, improvements and fixtures; all «wasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including siock in utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the real property, incicding without limitation
all minerais, oil, gas, geothermal and similar matters, located in COOK County, Stute ¢f litinois (the "Resl
Propertv")

PARCEL 1: LOT 11 IN INDIAN WOOD ESTATES BEING A SUBDIVISION OF PAR-©F THE SOUTH
EAST 1/4 OF SECTION 18 AND PART OF THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
PARCEL 2: THE SOUTHWESTERLY 1/2 OF INDIAN WQOD LANE LYING NORTHEASTERLY AND
ADJOINING PARCEL 1IN COOK COUNTY, ILLINOIS AND ACCRUING THERETQ

The Real Property or its addreas is commonly known as 143 INDIAN WOOD LANE, INDIAN HEAD PARK, IL
60525. The Real Property tax identification number is 18~18-402-011.

G;é,ntor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIGNS The following words shall have the following meanings when used in this Mortpage. Terms not
otl‘gemase defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Ccde All references to dollar amounts shall mean amounts in lawful money of the United States of America,
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Credit Agreement. The words “Credit Agreernent“ mean the revolving line!of credit agreement dated July 18,
1987, between Lender and Grantor with a credit limit of $250,000.00; together with all renewals; of, exiensions
of, modffications o, refinancings of, consolidations of, and substitutions for the Credit Agreément. ‘The interest
rate- under the Credit Agreemint is a variable interest rate based upon an index. The index currentty is
8.500% per annum; The interest rate to be appﬁed to the outstanding account balance shall be at 1 rate equal
to the index, subject however to the following maximum rate. Under no circumstances stiall the nterest rate
be more than the lesser of 18.000% per annum or the maximum rate allowed by apphcablef law.

'Exlallng lndebteﬂnesa The viords "Exlsting Indebtedness” mean the indebtedness described velow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means EDWARD F. MONTGOMERY and ROSE M. MDN'FBOMEHY The
Grantor Is the «artgagor under this Mortgagl.

Guarantor. Thz word "Guarantor® meansf and includes without limitation each and aH of the guarantors,
sureties, and accom.rodation parties in connection with the indebtedness. :

Improvements. ‘the wurd "Improvementé means and includes without limitation: all existing and future
improvements, bulldings,” stuctures, mobile homes affixed on the Real Property, tacilities, additions,
replacements and other cos'riction on the Real Property.

Inﬁb!edness The word *Indetiednass” means all principal and interest payable under the Credit Agreement
and any amounts expended or acvanced by Lender to discharge obligations of Grantor ¢r expensas incurred
by Lender to enforce obllgations of Crantdr under this Mortgage, together with interest on guch pmounts s
provided in this Mortgage.  Specificaily, ‘4ithout limiation, this Mortgage secures a revolving line of credit
- and shali secure not only the amount which L2nder has presently advanced to Grantor under the Credit
- Agreement, but also any future amounts vhich Lender may advance to Granior under the Credit
. Agreement within twenly (20) years from the da'e o! this Morigage to the same etent ag if such future
advance were made as of the date of the execuios of this Morigage. The revolving line of credit
obligates Lender to make sdvances to' Grantor so icnr; a3 Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such advances sy be made, repaid, and remace trom time
o time, subject to the limitation that the toisl outstanding drizace owing at any one time, nol including
finance charges on such balance at a fixed or variable rate or @im a8 provided in the Credit Agreemend,
any temporary overages, other chnrgg’a, and sy amounts expendr or advanced as provided in this
paragraph, shall not exceed the Credlt' Limit as provided in the Credit Zgreement. It is the intention of
Grantor and Lender that this Mortgage'ucures the balance oulstanding wiger the Credit Agreement from
time 1o time from zero up to the Credit Limit as provided atove and any inlenzudiate balancis. At no time
shall the principal amount of Indebietiness secured by the Morigage, not inclhiaing sums advanced to
protect the securily of the Mortgage, efaceed $375,000.00.
- Lender. The word “Lender" means Harris Trust and Savings Bank, s successors and assigns. The Lenter
is the mortgagee under this Mortgage. |
Martgage. The word “Mortgage® means this Mortgage between Grantor and Lender, and intludes without
limitation all asslgnments and security rnterest provisions relating to the Personal Property and Flents.

Personal Properly. The words "Personal Property” mean all equipment, ﬂxmnfest and ciher anicles of
personal property now or hereafter awned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with: ail accessions, parts. and additions to, ali replacements of, and all substitutions far, any
of such property; and together with ‘all proceeds (including without limitation all insurance proceeds and

refunds of premiuma) from any sale or: other disposition of the Propenty.
Properly. The ward "Property” means collectively the Real Property and the Personal Propesty.

Real Properly. The words "Real Propeny mean the propenty, interests and rlghts described above in the
*Grant of Mortgage” section. -

Relsted Documents. The words "Helated Documents” maan and include without lirsitation all promissory
notes, credit agreements, joan agreements, environmentil agreements, guaranties, securiy agreements,
mongages. deeds of trust, and ail other Instruments, agreements and documents. whether nuw or hereafter
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existing, executed In connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIEC ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PETFORMANCE. Except as otherwise provided in this Mortgaye, Grantor shall pay to Lender all
am&:u:nttﬁi s&:u&ecé by tnis Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mongage.

POSSESSION AND M2AINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be goveriiec by the following provisions:

Possesaion and Use. Unt: 'n default, Grantor may remain in possession and control of and operate and
manage the Property and cullze? the Rents from the Froperty.

Duty to Maintain. Grantor shall riaintain the Property in tenantable condition and promptly perform all repairs,
repiacements, and maintenance nsusassary to preserve its value,

Hazardous Subsatances. The terms "nazardous waste,” "hazardous substance,” "dispesal,” "release,” and
"threatened release,” as used In this Morigage, shall have the same meanings a8 set forth m the
Compretensive Environmental Response’ Compensation, and L:abiliax Act of 1980, as amended 42 U.S.C,
Section 9601, et seq. ("CERCLA"}, the Supenunt Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ('$AF§A") the Hazardous Materiale Vraranontation Act, 49 U.S,C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section £901, et seck, or Other applicable state or Federai faws,
rules, or requlations adopted pursuant to any of the. foragoing, The terms "hazardous waste” and "hazardous
substance® shall also include, without limitation, petraletm and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lendar that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, mdanufacture, storage, treatment, disposal, reiease or
threatened release of any hazardous waste or substance ty any persan on, under, about or from thg Propen?/;
(b} Grantor has no knowledge of, or reason to believe thal there has been, except as previgusly disclosed {0
and acknowledged by Lender in writing, (i) any use, generaticn. manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or svbgtance an, under, about or from the Property by
any prior owners or occupants of the Propergl or ((2 any actual or threatened litigation or claims of any kind
by any person relating 10 such matiers; and (¢} Except as previcus'y disciosed to and acknowledged by
Lender in writing, ()} nelther Grantor nor any tenant, contracter, agent o’ a'her authorized user of the Property

shall use, generate, manufacture, store, treal, dispose of, or release any hazardous waste or substance on, .

under, about or from the Property and (il) any such activity shall be conducted in compliance with att
applicable federal, state, and local laws, regulations and ordinances, lnc!udanq without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lenaer niay deem appropriate to
determine compliance of the Property with this section of the Morigage. Any ins,ect.ons or tests made by
Lender shall pe for Lender's purposes only and shall not be construed to create any restonsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warra~itizs contained herein
are based on Grantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Grantor hereby ({a) releases and walves any future claims against Lender Jon indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such iaws, and (b)
agrees to indemnity and hold harmless Lender apainst any and all claims, losses, liabilities, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer resul'tlng from a breach ¢
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
releasa or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the Jien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Praperty. Without limiting the generality of the
foregaing, Grantor will not remove, or ‘?rant to any other party the right to remove, any timber, minerals
(inciuding oil and gas), soil, gravel or rock products without the prior written cansent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any {mprovements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Iimprovements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal vaiue,

Lender's Rith 1o Enter. Lender and its agents and representatives may enter upon the Real Property at all
imes 10 attend o Lender's interests and to ingspett the Property for purposes of Grantor's

reasonable
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compilance with the terms and conditions of thﬁs Mortgage.

Compliance with Governmenta! Reguirements. Grantor shall promptiy comply with all laws, ordinancis, and

“requiations, now or hereafter in effect, of all gavernmental authorities. applicable to the use or occupancy of the

Praperty. Grantor rnay contest in good faith any such law, ordinance, or. regulation and withhol!’ compliance

~ during.any preceeding, Including appropriate appeals, £0 ong.as Grantor has notified Lender in writing, prior to

“doing 80 and so long as, in Lender's sole opinion, Lender's interests. in the Property are not [ecpardized.

Lender may require: Grantor to post ‘adequate security or a surety bond, reasonably satisfactory:to Lender, to
protect Lender’s interest. : P

Duty to Protect. Grantor agrees neither 10 a:bandon nor leave unatiended the Property. Grantar.shall do all
other acts, in addition to those acts set forthi above in this section, which from the character and use of the
Property are reasonably necessary to protect &nd.preserve the Property. - : \

DUE ON SALE - CONSENT BY LENDER. Lender may, at its aption, declare Immediately due and: payable all
sums secured b *hi3 Mortgage upon the sale oritransfer, without the Lender's prior written consent, of all or any
" pant of the Real Prozerty, or any interest in the Real Property. A "sale or transfer” means the convayance of Real
- Property or any right. title or interest thereinf whether legal, beneficial (or equitable; whether voluntary or
involurary; whether by ov.tright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
. Interest.with a-term greater iian three (3) years,;lease-option contract, or by sale, assignment, or transfer of any
= beneficial interest in-or to any ‘urd trust holding!title to the Real Property, or by any other methad of conveyance
of Real Property Interest. if an; Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership ¢/ mors than twenty-five percent (25%) of the vcting stock, partnership interests
or limited Hiabliity company interests, 2 the casgf may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by llinols taw. .

a%gbgﬂn LIENS. The following provisiois relating to the taxes and liens on the Property are a part of this
* . i ' . |

Payment. Grantor shall- pay when due (and: i i} events prior to delinquencyy all taxes, payroll taxes, special

taxes, agsessments, watgr gharges and{ gewer serica chgrgesr levied agaimgi: or on accg,unt of the: I*ro%%cny.
S and shall pay when due all claims for work dona oy or for services rendered or material furnished to the
. Property. Grantor shall maintaln the Propenr free-0f all Hens having priority over or equal to the interest of
i Lender under this Mortgage, except for the fien of \a»2% and assessments not due, except for the Existing
1y Indebtedness referred 1o below, and except as otherwisc provided-in the following paragraph.

F;l'ﬂ‘ht To Contest. Grantor may withhold payment of any (@, zssessment, or claim In connection with a good

‘ faith dispute over the obligation to pay, 8o long.as Lender's irceest in the Propeny is,nottf}leuf)arclized;- It alien
: arises or Is filed as a result of nonpayment, Grantor. shall within fitteen (15) days after the lien arises or, it a
" tien is.filed, within fifteen (15) days after Grantor has notice of the aiing, secure the discharge of the fien, or if . -
rﬁuested by Lender, deposit with Lender cash or & sufficleni corporate surety bond or other security,
satisfactory to Lender in-an amount sufficient to discharge the lien: plus any costs and attorneys’ fees or other:
_charges that could accrue as a resutt of a foreclosure or sale under thuiien. in any contest, Grantor shall,
‘defend itselt and Lender and shali’ satisfy! any' adverse Judgment before nforcement against the Property.:
E:‘;lé!etga ) :hgll name Lender as an addiional obligee under any surety bond fumished in the contest,
: ings. ' i r

‘ EVldehee of Paymenl. Grantor shall uponff demand furnish to Lender satiéfactory avicence of payment of;the:
taxes or assessments and shall authorize the approprizte governmental-offitial to caliver to Lender at any time:
- a written statement of the taxes and assessments against the Propeity.. j

S N { H
~ Notice of Construclion: Grantor shall natify Lender at least fifteen (15) days before-any 'vurk 8 commenced,
any services are furnished, or any materials are supplied to the Property, if-any_meqhanif:‘: Iz, materiaimen's
, lier, or other lien could be asserted on account of the work, services, or materials and . cost exceeds
A 25,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
Eo that Grantor can and will pay the cost of such impravements.

;F‘;RQP&%%TY DAMAGE INSURANCE. The following provisions refating to insuring the Properly are a part of this
‘Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
.extended coverage endorsements on a replacement basis for the [full insurable value: covering all -
Improvements on the Real Property in an amount sufficient 10 avoid apolication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such Insurance companiss -
“and in such form as may be reasonably acceptable 1o Lender. Grantor ghall deliver to Lendoer certificates of
coverage. from each insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimutn ‘of ten: (10) days’ prior. writfen notica to Lender and not contalning any disclaimer of the insuter’s
liability for failure to give such notice. - Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be lrg?aired in any way by any act, omission or default of Grantor or-any
pther person, -Should the Real Pro any time become [ocaled in an area designated by the Director of .
_the Federal Emergency Management Agency as a special flood: hazard area, Grantor agrees to obtain and
maintain Feueral.EtooJ Insurance for theifull unpaid principal balance of the foan, up o the maximum policy

97527575

" limits set under. the National Fiood Insurgnce Program, of as otherwise required by _Lefr\;‘der, and 1o maintain - |

- such insurance for the term of the loan. - i} ‘
" Application of Proceeds. Grantor shail promptly notify Lender of any loss or damage to thiz Property if the
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estimated cost of repair or replacement exceeds $10,000.00. Lender may make proof of lass if Grantor fails to
do so within fifteen (15) dggs of the casualty,. Whether or not Lender's security is impaired, Lender may, at its
election, appI{. the proceeds to the reduction of the Indebledness, payment of any lien affecting the Property,
gr the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements in 8 manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure pgy or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration If Grantor is not In pfault hereunder. Any proceeds which have not
been disbursad within 180 dae;s after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Monigage. hen to
Frepa accrued interest, and the remainder, if any, shali be a%phed to the principal balance of the
ntfgti.edanes? If Lender holds any proceeds atter payment in fuil of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired ingurance shall inure 10 the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an}/, trustee’s sale or other sale held under the
provisians of {kis Mortgage, or at any foreclosure sale of such Property.

Compliance Wi ExiatinP Iindebtedness. During the period In which any Existing Indebtedness described
below is in effsct, comﬁ lance with the insurance provisions contained In the instrument evidencing such
Existing Indettecnese shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance vath the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from tnn nsurance become payabie on loss, the provisions in this Morigage for division of
Prgg&eﬁ: shall apply only ‘o that portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES BY LENDER.f Grantor falls to comply with any provision of this Mort?age. Includgzjg any
obligation 10 maintain Existing Indetecnrss (n good standing as required befow, or if any action or proceeding is
commenced that would materially ariert Lender's Interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action thai Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for In the Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor, All such £xpenses, at Lender's option, wili a? be payable on demand, (b) be
added to the balance of the credit line and be 2upontioned among and be payable with any installment payments
to become due during either {l) the term of any acpicable insurance policy or” (i} the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment which will be due and payable at the Credit Agreement’s
maturity. fhis, ortgage also will secure payment of tneze amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remediet to which Lender may be entitied on agcount of the defauit.
Any such action by Lender shall not be construed as curlg the default so as to bar Lender fram any remedy that
it otherwise would have had.

gArl?HANTY; QEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this 0
ortgage. 5o

Titte, Grantor warrants that: {a) Grantor holds good and mzrxetable title of record 1o the Property in fee ™
simple, free and clear of all liens and encumbrancés other than thore sot forth in the Real ProPerty description {1
or in the Existing Indebtedness section below or in any tille insurance zolicy, title repor, or final title opinion
issued in favor of, and accepted by, Lender In connection with this ‘vurinage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception In the paragraph above, Grantci weirants and wilt forever defend
the title to the Property agalnst the iawtul claims of all persons. In the even’ any action or proceeding is
commanced that questions Grantor’s title or the interest of Lender under this y4ungaae, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal party in such procezdirg, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by cut'isel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments.as ender may request
from time 10 time to permit such participation,

Compliance With Laws. Grantor warrants that the Properly and Grantor's use of the Propesiy complies with
all existing applicable laws, ordinances, and regutations of governmental authorities.

EXISTING INDEBTEDNESS., The following provisions concerning existing Indebtedness (the "Existing
- |ndebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an

i oxisting lien. Grantor expressly covepants and agrees to pay, or see to the payment of, the Existing

‘ Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such Indebtedness, or any default under any security documents for such indebtedness.

No Moditication. Grantor shall not enter Into any agreement with the holder of any monigage, deed of trust, or
other security agreement which has priority over this Monaaee %y which that agreement Is modified, amended,
extanded, or renewed without the r;3rmr written consent ender. Grantor shall nelther request nor accept
any future advances under any such security agreemant without the prior written consent of Lender,

CONDEMNATION. The following provisions reiating to condemnation of the Property are a part of this Mortgage.

Application ot Nel Proceeds. If all or any part of the Property is condemned by eminent domain progeedings
or Iy any proceeding of purchase in Jieu of condemnation, Lender may at its election require that all or any
ortion of the nat proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, ang attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

3
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" FULL PERFORMANCE. If Grantor. pays all the Indebtedness when' due ,
otherwise gerforma all the obligations” imposed upon Grantor under this JMort?age. Lender shall execute and -
rantor s of termination of any financing; :

:

!

Grantor shall’ gromptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may in such proceeding, but Lender shall be entitled:ic participate in the

e the nominal
eeding and to be 'repraaenfmn the proceeding by counse! of its own choice, and Grantor wﬁadellve]r or

cause 1o be delivered to Lender such instruments as may be requested by i from time fo time to permit such
participation. . ) | _

IMPOSITION OF TAXES, FEES AND CHARGES ‘BY GOVERNMENTAL AUTHORITIES. The following provisfons

relating to governmental taxes, fees and charges are a part of this Morigage: .

- Qurrent . Taxes, Fees and Charges. U nzrmest bt)‘ ‘L.ender, Grantor shall executa such documents in
addition -to this Mortgage and take whatever other ac _
Lender's llen on the Heal Property. Grantor shall reimburse Lender for all-taxes, ag described below, together
with all expenses incurred in recording, perfacting or continuing this Mortgage, including: without limitation all
- taxes,.fees, documentary stamps, and other charges for recording or registering this Mortgage. :

Taxes. The foliowing shall constitute taxes to which this section applies: (a)a sﬁgclﬂc' tax upon this type of .

Mongage or-J4pon all or any part of the Indebtedness secured by this. Mon%%ge; a specific tax on Grantor

which. Granto: ¢ authorized or required to deduct from payments on:the In :

Mortgage: - (c) 8 tax on this type of Mortgage chargeable aglainstl the Lender or the holder of the Credit
Agreement; and’ (=) a specific tax on all or any portion of the
interest made by G-antor. : Co | |

" Subsequent Taxes. ()} Pny tax 1o which this section_applles is enacted subsequent 1o the date of this
Mortgage, this event shil F.ave the same effect as an. Event of Default (a8 defined below), and Lender may
exercise any or all of its avaiiable remedies ffor an Event of Default as provided: below unless Grantor either
[f):pays the: tax hefore it Lecomes delinquent, or (b) contests the tax as Broviued above In the. Taxes and
tgems sgc;tnon‘and deposits with Lender cash ‘or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; FINANCING HTATEMENTS. The following previsions refating to this Mortgage as a
security agreement are a pan of this Mongaps, | -

Security Agreement. This instrument sic' constitute a securi agreement to the extenj: any of the Property "
ave alf of the rights of a secured party under

canstitutes fixtures or other personal prope:ty, «nd Lender shall
the Uniform Commercial Code as amended fror time fo time.

LR _ | ‘ o
Security interest. Upon. request by Lender, Grantor shall execute financing statements and take whatever & =
other action' is requested ly Lender to perfect anc-continue Lender's security imterest in the Rents and: .

0

Personal. Property. In addition to recording this Mo‘trage in the real property records, Lender may, at any

time and without further authorization from Grantor, flie ex.ruted counterparns, copies. or reproductions.of this |\ -
Mortgage as a financing statement. . Grantor shall reimburse ender for aii expenses incurred in perfecting.or . '~ -
continuing this security interest. Upon default, Grantor shall »sremble the Personal Property in a manner and -

at-a place reasonably convenient to Grantor, and Lender and makz it avallable to L.ender within three (3) days .

after receipt-of written demand from Lender.! ‘

concerning the security.
Commercial Code), are as stated on the first page of this Mongage.

attorney-in-fact are a part of this Mortgage. -

Agreement, this ' Mortgage;, and
o o

“agreed to the contrary't _ _ _
incurred in.connaction with the matters referred to In this paragraph:

Aftorney-in-FacL. |f Grantor fails to-do aniro! the thg;gs referred to-;infthe preéeding paragraph, Lender may
do 80 for and in the .name of Grantor and at Gr '

irravocably a'ppo
filing, recording, :and doing: all other things as. may be necessary or desirable, in Lender's sole opinion, to
accomplish the -matters referred to in the preceding paragraph, - .

deliver to a ‘suitable satisfaction of this Moge%age-and suitable statemen

statement on file evidencing Lender's security interest in the Renis and the.Pergonal Property. Grantor will pay,

g_ermftted by applicable Jaw, any reasonableltermination fee at determined! by Lender from time to time. " If,
owever;’ A ent is made by Granter, whether voluntarily or otherwise, or’ J-guarantor or by any third party, on

the Ind ecrm e8s and:.theteal'er Lender is forced to remit the amount of thal|

bankruptcy -or:to any similar person under any federal or state bankruptcy law-or [aw for the relief of debtors,
by reaspggy of any'juggmen .‘--tﬁree or'order of any court or eu:lmlnitr«t’rapt { o)

any of Lender's property, or (c) by reason of any settlement or compromise of any ci

m made by Lender with any

i
)
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v I8 requested by Lender toi perfect and continue

FURTHER ASSURANCES; A'ITORNEY-IN-FA{':T . The following ﬁro_visibns reiaiing to tuhher assurances angd

terminates the credit line account, and, -

payment (a) 10" Grantor's trustee in -
tve hody havigF‘jurisdiction over Lender or -

tedness secured. by this of
ndebtedness or on payments of principal and -

Addresses. The“mailln? addresses of Grantor (debtor) and Lenger (Facured party), from which information ©
nterest granted by this Mortgage may be obl2iid (each as reduired by the Uniform

'Further Assurances. At any time, and from time to time, upon reguest of Lender, Srantor will make, execute | -
and deliver, or wili cause 10 be made, executed or delivered, to Lender or to Leader's designes, and when .
: ed by Lender, cause to be filed, recorded, refiled, or rerecorded, as the cacc 7¢#y be, at such times
and in-such offices and places as:Lender may deem appropriate;:any, and all such murt;#ges, deeds of trust, . |
-8ecurity deeds, security agreements, financing statements, continuation: siatements, iieuuments of funther = .
‘assurance, cerntificates, and other documents as may, In the sole opinion of Lender, be nacorsary or desirable -
in order to effectuate, complete, perfect, continue, of preserve sa);th.m obligations ‘of Grantoi uider the Credit ©
_ the Related Documents, and (b) the liens and security inlerests created by this -
0 e on the',Propen{:;whemer_ now owned or hereafter acquired by Grantor. Unless prohibited by-law or -
1y Lender in-'writing, Grantor shall reimbursi2 Lender for all costs and expenses:

: Or's -expense, : For such purposes, Grantor hereby
!Ms Lender as Grantor's attorney-in~fact: for the purpose of making, executing, delivering,
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claimant {including withoul limitation Grantor), the Iindebtedness shali be considereg unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shali continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation ol this Mortgage or of any note or other instrument or agreement
evidencz’ng the Indebtedness and the Property will continue to secure the amount repaid or recovered to fhe same
extent as if that amount never had been originally received by Lender, and Grantor ghall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™}
under this Monﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit iine account. This can include, for example, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c} Grantor's action or inactlon adversejy affects the collateral for the ¢redit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure 1o pay taxes, death of all persons iiable on the account, transfer of titie or
sale of the dwelling, creation of a fien on the dwelling without Lender's permission, foreclosure by the holder of
another fien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND RF/4ETJIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies providted by law:

Accelerate Indebicrncss. Lender shall have the right at its option without notice to Grantor to declare the
entir?égt%ebwdnesa immediately due and payabie, including any prepayment penalty which Grantor wouid be
required to pay.

UCC Remedies. With respec. to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party naer the Uniform Commercial Code.

Collect Rents. Lender shall have the-right, without notice to Grantor, to take possession of the Property and
collect the Rents, Inctudlng! amours past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. | in {urtherance of this right, Lender ma require any tenant or other
user of the Praperty to make paymen.s ot rent or use fees directly to Lender. [t the Rents are collected by
Lender, then Grantor irrevocably desigrates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name rr Grantor and to negotiate the same and collect the proceeds.

Payments by tenants or other users to Lender 1~ response to Lender's demand shall satisfy the obligations for ¢y
which the payments are made, whether or no’ anv. propet grounds for the demand existed. Lender may -1
exercise its rights under this subparagraph either in peison, by agent, or through a receiver. .

Morigagee in Possession. Lender shall have the righw he placed as mongagee in possession or to have a {;

receiver appointed 10 take possession of ail or any pan-cr.he Property, with the power o protect and preserve
the Property, to operate the Property preceding foreclosute o~ sale, and to collect the Rents from the Prope
and apply the proceeds, over and above the cost of the r.ocewershig. against the Indebtedness. The Y1
mortgagee in possession or receiver may serve without bord if permitted by law. Lender’s right to the =2
arﬁ)omtment of a receiver shall exist whether or not the a:parent value of the Property exceeds the {1
in eEJtedness by a substantial amount. Employment by Lender shal' nct disqualify a person from serving as a
receiver.

Judicial Foreclogure. Lender may obtain a judicial decree foreciosing Crantor's interest in alt or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a iudgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts reseived from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Miortgage or the Credit
Agreement or available at law or In equity.

Sale o! the Property. To the extent permitted by applicable law, Grantor hereby walves 7ty and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to-s#4 all or any part
of the Property together or separately, in one sale or by separate sales, Lender shall be enti'ey to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Mortgage shail not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict comPhance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure ot Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender Institutes any suit or action to enforce any of the terms of this
Mortga%e_. Lender shall be entitied to recaver such sum as the court may adfudge reasonable as attorneys’
lees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of exPendlture untl! repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject 10 any limits under appiicable law, Lender's
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attorneye’ fees and Lender's iegal expenses whether or not there is a lawsuit, inciuding attorneys' fees for
bankrupt proceedin% élncludlng, effarts to:modify or vacate any- automatic stay or injunction), a 8 and |
-any- anlicipated post-judgment collection services, the cost of searching records, obtaining litle reporis |
(includlg- foreclosure reportsg surveyors' rfeports. and aprprarsa.l.»,fees,; and title insurance, 1o the extent
r;ermm: by applicable law. Grantor also will pay any cuurt costs, in addition to all other sums provided by 1
W, , - ; ' e ‘ C '

- NOTICES TO GRANTOR AND OTHER PARTIES.. Any notice under this Mortgage, including without limitation any. |
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile, and shaill be |
effective when actually delivered, or when deposited with a nationally, recognized gvernight courier, or, if maled, '
shali be deemedseﬂecﬁv_ ve when deposited in the United States mail fir t class,. centified or registered mail, posage |
Prepaidp directed to the addresses shown near the beginning of this Mottgage. Any pam{ may change its addless. .
or notices under this Mortgage by giving formal written notice 10 the other parties, specifying that the.purpose of -
the notice is to chang'ﬁ the party's address. All copies of notices of fareclosure from the hoider of any lien which
has prigrity over this Mortgage shall be sent to Lencler’s address, as shown near the beginning of this Mortgige:
For notice:purpos~s. Grantor agrees to keep Lender infarmed at all times of Grantor's current address. -
MISCELLANEQUS #ROVISIONS. The following miscellaneous provisions.are a part of this Mortgage:

{

Amendments. T'is Mortgage, together with any Related Documents, constitutes the entire understanding nd .
agreement of the w2.d2s as to the malters set fonth in this Mortgage. No alteration of or amendment to fhis |
- Monigage shall be e/f=cive unless given in writing and signed by the party or parties sought to be charged or'
hound Dy the alteration. o ~mendment. ; - ‘ ;
_ Appliceble Law. This Mcriyane has been HelWered‘ to Lender and accepted by Lender in the Stgte; of
liinols. This Mortgage shall br-qoverned by and construed in accordance with the laws of the St'sla? of
.o 0 linols: ‘ - i .
P Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to; ba
e used t_o,interpretgor deﬁar% the 'provis%ns of thi? Morgtggege. purp y o

Me;P:r ‘There shall be nu‘mérPer of the ir#crest or estate created by this Mortgage with ar\fy other interes) o |
estate-in the Property at any time held by o: ‘or the benefit-of Lender In any capacity, without the written

~ congent of Lender, _j ‘ ‘
Multiple Parties, All obligations of Grantor under (his Mortgage shall be joint and several, and all references
to Grantor shall each and every Grantor, . This means that each of the persons sigring below is

mean
- responsibie for all obligations in this Mortgage.

s’“’% . 1f a court of competent jurisdiction finde zny provision of this Mortgage to be invalid‘or']
: unenforceable as to any Drerscn or - clrcumstance, - such firding shall not render that provision Invalid or}‘
- unenforceable. as to any other ng or circurnstances. [f frasibie, any such: offending’ provision: shallbe:
- deemed ta he modified to be within the limits ‘of enforceability o validity; however, if the otfending. provision:
cannot:be 8o modified, it shall be stricken andi all other provisions ur this Mortgage In all other raspects shall
remain valid and enforceable. ; ‘ Pl

. H | :
v i :
Successors and Assigns. Subject to the limitations stated in this Morgege on transfer of Grantor's intejdst,
thia Mortgag'e shall be binding’ upon and inure; to the benefit of the paiies, *eir successors and assigns. it
awnership of the Property becomes vested in a person. other than Grantor,i.ender, without notice to Grantor,:
may:-deal  with Grantor’s successors with _reference 1o this Mortgage aiid ihe Indebtedness by way ot! 5
~ forbearance or extension without releasing Grantor from the obligations of this. Mortaage or liabiity under{ the:

Indebtedness. '
Time Is of the Essence. Time is of the essence in the performance of this Mortgage:

Walver of Homestead Exemption. Grantor hereby releases and waives all right:, 4n berefits of ‘the
homestead. exemption laws-of the State of Illincis as to all Indebtedness secured-by t -

: : Is Mortgage. ;
‘ Waivers and Consents, Lender shall not be deemed to have waived.any rights under this Noiigage (cr under

the Related Documnts} unlegs such walver is in writing.and signed by Lender. No delay ¢r omission anithe - 1

“part of Lender In exercising any right. shail oPenne,as a waiver of such right or any other right. A waiver by l
~ any party’ of-al';Provislon of this Rage‘ shall non constitute a waiver of or prejudice the party's right otherwise :

to demand. strict compliance with. that, provision or any other provision. No prior waiver by Lender, nor any } '
ceurse: of dealing between Lender and Grantor; shalt constitute a walver of any of Lender’s rights or any of |
Grantor's obligations as to any future transactions. Wheriever consent by Lender is required. in this Mortgage, |
the grant_i_r;vs"o such. consent.!arLender in any instance shall not constitute: continuing consent to subsequent -

instances where such consent is required. : :
H . 4

OU5R757s
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
CA

X \\- X GEARNRAAA 0 0
EDWARD F. MONTGOMERY_\ \

ROSE M. MONTGOMERY /
INDIVIDUAL ACKNOWLEDGMENT
, ' N T OFFICTAL SEALT
stare oF _{J {fs n 08 (), ) ROSE ANK MONTGOMERY
7 ) 88 NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF C@é‘gf—— o) ) NY COMMISSION EXPIRES 09/25/99

On this day before me, the unclersigned Notary ubiic, personally appeared EDWARD F. MONTGOMERY and
ROSE M., MONTGOMERY, to me2 known to be the ind'viduals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their frea and voluntary act and deed, for the uses and purposes

therein mentionad.

Given )der my_hand and official seal this o1 s day of “}_}'U-’g»"(}/ 19977 .
By zw @vm/ %M W mesaing s (B2 (‘zﬂzdﬁ, It

U I .
Notary Public in and for the State of m/ﬂ,@/ﬂfﬁ

My commission expires CI} -2 -7 (/

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (¢} 1997 CFI ProServices, Inc. All rights reserved,

(IL-GO3 MONTGOME.LN L4.0VL]
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