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MORTIAGE
THIS MORTGAGE 1S DATED JULY 11, 1997, between John G. Rooney and Margaret A. Rooney, whose

. T30553 HRF!H 'JJE" N7/22/87 142445000
RT3 I %P7 -TGRT7ETE

address is 3847 N. Kenneth, Chicago, IL 60641 (referred 4% %elow as "Grantor"); and COSMOPOLITAN BANK Cﬁ

AND TRUST, whase address is 801 N. CLARK STREET, CHICALO, IL 60610 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor imortgrgas, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describec real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: il easements, rights of way, and
appurtenances; all water, water rights, walercourses and ditch rights (incivaing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and prefits relating to the real property, including without limitation
all minerals, ofl, gas, geothermal and similar ratters, located in Cook County, State of llinois (the "Real
Praperty"):

THE SOUTH 10 FEET OF LOT 3 AND LOT 4 (EXCEPT THE SOUTH 5 FEET THEAKXUF) IN BLOCK 2 IN
LABAHN'S SUBDIVISION OF THE WEST 5 ACRES OF THE NORTHWEST 1/4 OF /42 NORTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK CQUNTY, ILLINQIS

The Real Preperty or ite address is commonily known as 3117 N. Damen Avenue, Chicago, IL 60618, The
 Real Property tax identification number is 14-30-205~003,

_ Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to alt leases of the Property and
i+ all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Gode security interest in
2+ the Personat Pranerty and Rents,

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not

i otherwise defined in this Mortgage shall have the meanings aitributed to such terms in the Uniform Commercia!

: Cade. All references to dollar amounts shali mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebledness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Johkn G. Rooney and Margarel A. Rooney. The Grantor is t
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mortgagor under this Mortgage.

Guarardor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the (ndebtedness.

improvements. The word "Improvements” means and includes without limitation al) existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property. ‘

indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lendes to discharge obligations of Grantor or expenses incurred by Lender
s to enforce abligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mo-tgage. [n addition to the Note, the word "indebtedness” includes all obligations, debts and liabilities,
plus interest<nereon, of Grantor 1o Lender, or any one or more of them, as well as all claims by Lender against
o Grantor, or any.une of more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of ine Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
it liguidated or unliuidated and whether Grantor may be Hable individually or jointly with others, whether
i obligated as guarantor o otherwise, and whether recovery upon such Indebtedness may be or hereatter may
become barred by any siatag of limitations, and whether such Indebtedness may be or hereatter may become

otherwise unenforceable. Ai7o time shall the principal amount of Indebtedness secured by the Mortgage,
not including sums advanced o pratect the security of the Mortgage, exceed $63,000.00.

b Lender. The word "Lender" meaiis COSMOPOLITAN BANK NND TRUST, its successors and assigns. The
i Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage" mearis ‘his Morigage betwien Grantor and Lender, and includes without
limitation all assignments and security inter2st provisions relating to the Personal Property and Rents. ™

Note. The word "Note" means the promissory nots-or credit agreement dated July 11, 1997, in the original o

principal amount of $42,000.00 from Grantor ‘o Lender, together with all renewals of, extensions of, \

modifications of, refinancings of, consolidations of, an substi:utions for the promissosy note or agreement. o ]
The interest rate on the Note is a variable Interest rate tased pon an index. The index currently is 8.500% 1,
per annum. The interest rate to be applied to the unpaid pircinal balance of this Mortgage shall be at a rate e
of 2000 percentage poinit(s) over the Index, resulting in an“initial rate of 10.500% per annum. NOTICE;
Under no circumstances shall the interest rate on this Morigage Le more than the maximum rate aitowed by
applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VAPIASLE INTEREST RATE.

Personal Properly. The words "Personal Property" mean il equipment; fixtures, and other articies of

gersonat property now or hereafter owned by Grantor, and now or nereafier 2dached or affixed to the Real

roperty; together with all accessions, pants, and additions to, all replacements ci,.and all substitutions for, any

of such property; and together with all proceeds (including without limitatice all_insurance proceeds and
i refunds of premiums) from any sale or other disposition of the Praperty.

Properly. The word "Property” means collectively the Real Property and the Personai Pionerty.

Real p,ope.-w, The words "Real Property” mean the property, interests and rights Gescribed above in the
3 “Grant ot Mortgage" section.

B Related Documents. The words "Related Documents® mean and include without limitation’ all promissory
i notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreemenits and documents, whether now or hereafter
gristing, execuled in connection with the Indebtedness,

Rents, The word "Rents” means all present and [uture rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!S MORTGAGE AND THE RELATED
" DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

i PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

« amounts secured by this Mortgage as they oecome dus, and shall strictly perform all of Grantor's obligations
= under this Mortgage.

./ POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of
.- the Property shall be governed by the following provisions:

i Possession and Use. Until in default or until Lender exercises its rj%ht to callect Rents as provided for in the
;- Assignment of Fents form executed by Grantor in connection with the Property, Grantor may remain in
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possession ang controf of and operate and manage the Propeny and collect the Rents from the Propeny.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substances, The terms "hazardous waste" "hazardous substance,” "disposal" “release," and
"threatened release,” as used In this Mortgage, shall have the same meanings as set forth in the
Gomprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA™, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C, Section 1801, et seq., the Resource
Conservation and Recavery Act, 42 U.8.C. Section 6901, el seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants lo Lender that: (a) During the period of Grantor's awnership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any pefson on, under, about or fram the Propertg;
(b) Grantor has no Know e%ge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknow!cdoad gg Lender In writing, (g any use, generation, manufacture, storage, treatment, disposal,
release, or threstened reiease of any hazardous waste o substance on, under, about or from the Propertx_hy
any prior owiters ur occupants of the Property or (sg any actual or threatened litigation or claims of any kind
by any person refariig 10 such matters; and {c) Except as previously disclosed to and acknowledged by
Lender in writing, «).7either Grantor nor any tanant, contraclor, agent or other authorized user of the Property
shall use, generate, marufacture, store, treat, dispose of, or release any hazardous wasie or substance on
under, about or from the Feoperty and (i) any such activity shall be conducted in compliance with all
applicable federal, state, anc’ Incal laws, regulations and ordinances, including without limitation thnse laws,
reguiations, and ordinances gescribed above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate o
determine compliance of the Propeity with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender’s purposes-uinly and shall not be construed to create any responsibility or liability
on the part of Lender ta Grantor 0f 10 any other person. The representations and warranties contained herein
are Dased on Grantor's due diligence n investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releascs-and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes lizple for cleanup or other costs under any such laws, and~ (b}
agrees to indemnity and hold harmiess Lercer against any and ali claims, losses, liabilities, dama €S, ¢ ()
Penaltles, and expenses which Lender may directly v indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a conseguence of any use, generation, manufacture, storaggihdnsposat,l I3
&r or N
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release or threatened release occurring prior ta Grantor's ownership or interest in the Property,

the same was oOr should have been known to Granior. _The provisions of this section of the Mortgage, T\
incluging the cbhg‘atiqn to indemnify, shall survive the payment of the Indebtedness and the satistaction and ...J

reconveyance of the ifen of this Mortgage and shall not be aliected by Lender's acquisition of any interest in «3
the Property, whether by foreclosure or otherwise. k

Nulsunce, Waste. Grantor shall not cause, conduct or permit any nawsance nor commit, permit, or suffer any o
stripping of or waste on or to the Property or any portion of the Property.- Without limiting the generality of the
foregoing, Grantor wilt not remove, or grant t0 any other party the aignt to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior wrilter: ronsent of Lender.

Removal of improvements, Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any. improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replast such Improvements  wit
Improvements of at least equal value,

Lender's Hi?ht to Enter. Lender and its agents and representatives may enter upunipc Real Protperty at all
reasonable Bmes to attend to- Lender's interests and to inspect the Property for ‘purcoses of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenial Requirementa, Grantor shall promptly comply with all laws, erdinances, and
regulations, now or hereatter In effect, of all governmental authorities applicable to the use or occupancy of the
Property, including withoul limitation, the Americans With Disabllities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, mcludmg appropriate
apFea!s, 80 long as Grantor has notified Lender in writing prior to daing so and so long as, in Lender’s sole
opinion, Lender's inferests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor feave unattended the Property. Grantor shall do all

ather acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

;'i'f DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
'y sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
<" part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
“"Property or any right, title or intarest therein; whether legal, beneficial or equitable; whether voluntary or
{ Involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, easehold
- interest with a term greater than three (3} years, lease~option contract, or by sale, assignment, or transfer of any
< ‘beneficial Interest in or ta any land trust holding title to the Real Property, or by any other method of conveyance
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ol Real Property interest, If any Grantor s a corporation, partnership o limited liability company, transfer aiso
includes any change in ownarship of more than twenty-five percent (25%) of the voting stock, partnarship interests
or limited Niabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal iaw or by illinols law.

m)r(tEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
page.

Payment. Grantor shall pay when due {and in all events prior to delinquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shalt pay when due all claims for work done on or for services rendered or material furnished to the
Property. Chantor shall maintain the Property free of all liens having priority over or equal to the inlerest of
Lender ‘'under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebledness referred to below, and except as otherwise provided in the following paragraph,

Right To Confest, Granior may withhold payment of any tax, assessment, or claim in connection with a good
faifh dispute zver the obligation 10 pay, 50 long as Lender's interest in the Property is not AeoFardszed. It a'lien
arises or i¢"nled as a resuit of nonpayment, Grantor shall within fitteen (15) days after the lien arises or, if a
lien is filed, wituin fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
reqluested by lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lenflei in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
charges that coud-cesiue as a result of a foreclosure ‘or sale under the iien, In any contest, Grantor shall
defend itself and Lenocr-and shall satisty any adverse judgment before enforcement .aﬁams_t the Property,
Grantg(r1 _shall name Lender as an addftional abligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment, (irantor-shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shali2ut:orize the appropriate governmentai official to defiver to Lender at any time
a written statement of the faxes and ascessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work Is commenced,
any services are furnished, or any materialy are supplied to the Property, if any mechanic’s lien, materiaimen's
lien, or other lien could be asserted on rcuount of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lyjicier furnish 10 Lendar advance assurances satisfactory to LendeED
that Grantor ¢an and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following grovisions relating to insuring the Property are a part of this- }\
Moripage, '

Maintenance of Insurance. Grantor shall procure 2id-maintain policies of fire insurance with stf.lndardr};t
extended coverage endorsemenls on & replacement Uasis for the full insurable value covering all Cﬁ
Improvemnents on the Real Property in an amount sufficient to 4void application of any coinsurance clause, and -
with a standard mortgagee clause in favor of Lender. Grantur shall also procure and maintain comprehensive -
general fiability insurance in such coverage amounts as Lender mav request with Lender being named as U0
additional insureds In such liability insurance policies. Additionaly. Grantor shall maintain such other
insurance, including but not limited to hazard, business interrupiion”and boiler insurance as Lender may
require. Policies shall be written by such insurance companies ana i such form as may be reasonably
acceptable to Lender, Grantor shall deliver 1o Lender certificates of coveiace from each insurer containing a
stipulation that coverage wilt not be cancelled or diminished without & mininium: of ten (10) days' prior written
notice to Lender and not containing any disclaimer of the insurer's fiability for falture to give such notice. Each
insurance policy also shall include an endorsement providing that coverage i favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property

at any time became located in an area designated by the Director of the Federa!l Ecergency Management
A?ency as a special fleod hazard area, GraniOr agrees (o obtain and maintain Federa! F'und Insurance for the

full unpaid_principat palance of the foan, up to the maximum policy limits set unue: :he National Flood
llnsmrance Program, or as otherwise required by Lender, and to maintain such insurance tor-the term of the
oan.

Appiication of Procseds. Grantor shall promptly notify Lenaer of any loss or damage 1o the Property if the
estimated cost of repair or replacement exceeds $10,000.00, Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
glection, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. It Lender elacts to apply the proceeds to restoration and repair,
Grantor shail repair or replace the damaged or destroved Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 dalys after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
repay accrued interest and the remainder, If” any, shall be aﬂplled to the principal balance of the
nt:pght e%nessts‘ It Lender hoids any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale, Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage al an¥ trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing indebtedness, During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the inStrument evidencing such
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Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Martgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisians in this Mortgage for division of
r;ggg?eczjsneshan apply only to that portion of the proceeds not payable to the holder of the Existing

§5.

Grantor's Report on insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a%the name of tr!e insurer; (b) the
risks insured; (C) the amount of the policy; (d) the property insured, the t an current replacement value of
such property, and the manner of determining that value; and (!e) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser sa isfactory to Lender determine the cash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES.  Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount desmed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual real eslate taxes and insurance premiums, as estimated by Lender, so as
to provide sufficizat funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxgs and insurance premiums become delinquent. Grantor shall further pay a monthly pro-~rala share ot
all assessments anu civer charges which may accrue against the Property. If the amount so estimated and. paid
shall prove to be insutficlent to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference o demand of Lender.  Ail such payments shall be carried in an interest-Tree reserve
account with Lender, provinac that If this Mortgage Is_executed in connection with the granting of a mortgage on a
smgle-famll_y owner-occupied iesidential property, Grantor, in lieu of esiablishing such reserve account, may
piedge an imerest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premlurns, assessments, and othsi charges, Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lenger shall not be required 1o determine the validity or accuracy of any item
befare paying it. Notiting in the Mortyz e shall be construed as recilumng Lender 10 advance other monies for
such purposes, and Lender shall not incur.any liability for anything it may do or omit to do with respect to the
reserve account. All amounts in the reserve ¢ccount are hereb¥ p!ed%ed to further secure the Indebtedness, and
Lender is hereby authorized to withdraw anc 22oly such amounts on the Indebtedness upon the occurrence of an
event of defauit as described below,

EXPENDITURES BY LENDER. If Grantor fails.to‘comply with any provision of this Mortgage, inciudg109 any
cbligation to maintain Existing ndebtedness in gouu standing as required below, or it any action or proceeding is
commenced that would materially affect Lender’s interzsic in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action tha: Lender asems appropriate, Any amount that Lender expends’in so
doing will bear interest at the rate provided for in the Note trom the date incurred or paid by Lender 1o the date of

LTanERy

repayment by Grantor. Alt such expenses, at Lender's optico; will {a} be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payso'a with any installment payments to become due

during either {i) the term of any applicable insurance policy or /%) the remamin%,tgrm of the Note, or (¢) be
treated as a balloon payment which will be due and payable at the‘Nute's maturity. This Mortgage also will secure
payment of these amounts. The rights proviced for in this paragrant: shall be in addition to any other rights or any
remedies to which Lender may be entitlied on account of the default. ~Any such action b¥‘ ender shall not be
construed as curing the default so as to bar Lender from any remedy that. it oinerwise would have had.

mArItRRANTY; DEFENSE OF TITLE. The following provisions relating to own¢rahin of the Property are a pan of this
ortgage.

Title, Grantor warrants that: (a) Grantor holds good and marketable title f record to the Property in fee
simple, free and clear of all liens and encumbrances othar than those set forth in the Real Property description
or in the Exisling Indebtedness section below or in any litle insurance policy, tivie repert, or tinal title opinion
issued in favor of, and accepted by, Lender in copnection with this Mortgage, and  (t) Grantor has the full
right, power, and authority to execuie and deliver this Morigage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants anr » forever defend
the title to the Property against the lawful claims of all persons. In the event any actipr or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grama shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in 1he proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such Instruments as Lender may request
from time to time to permit such participation,

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ardinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Exisling Lien. The lien of this Mortgage securing the Indebtedness mag: be secondary and inferior to the lien
securing payment of an existing obligation with an account number of 501172/005 to Cosmopoiitan Bank and
Trust described as: Mon(ga%e dated August 23, 1996 and recorded August 28, 1996 as Document Number
96660609 made by John G. Hooney and Margaret A. Rooney, his wife, to Cosmopolitan Bank and Trust. The
existing obh?auon has a current principal balance of approximately $103,554,00 and is in he original principal
amount of $104,000.00. The aobligation has the following {Jayment terms: $893.52 P/l manthly, fixed at 8,75%.
Grantor expressly covenants and agrees to pay, or see 10 the payment of, the Existing Indebtedness and to
preven: any default on such indebtedness, any default under the Instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

Oefault. If the payment of any instaliment of principal or any interest on the Existing Indebtedness is not made
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within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the oﬁgson of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

No Modification, Grantor shall not enter into any agreement with the holder of any martgage, deed of trust, or
other security agreement which has priority over this Mortg‘aﬁe lg« which that agreement is moditied, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foilowing provisions refating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings
of Dy any Proceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
oftion of the net E)roceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty,. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, anr attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall ~vomptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may e the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and 1o L& represented in the procseding by counsel of its own choice, and Grantor will deliver or
caggei toﬁbe deliverea 4o Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEF.S AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes. ‘zes and charges are a part of this Mortgage:

Current Taxes, Fees and Cha_rr{ea Upon request by Lender, Grantor shall execute such documents in
addition to this Mortaage and ia'e whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with ail expenses incurred in recording, perfecting or continuing this Mortgage, including without fimitation all
taxes, fees, documentary stamps, and o'ne’ charges for recording or registering this Mortgage.

Taxes. The fo!lowin? shall constitute taxes 14 wwhich this section applies: (a) a specific tax upon this type ot

Mo.nﬁage or upon all or any part of the Inderizaness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor is authorized or required to decuct f2m payments on the |Indebtedness secured by this type of (O

Mortgaqe; (c) a tax on this type of Mortgage chageable against the Lender or the holder of the Note; and Ei) o~}

% spttacn ic tax on all or any portion of the Indebied~ess or on payments of principal and interest made by
rantor,

Subsequent Taxes, |f any tax to which this sectior-ayplies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Everir of Default {as defined below?. and lLender may
exercise any or all of its available remedies for an Event of Dafault as provided below unless Grantor either

a) pays the tax before it becomes delinquent, or hb)_come;;s the-tax as provided above in the Taxes and @

t |e[:s gection and deposits with Lender cash or a sufficient corporite surety bond or other security satisfactory O
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing pravisinng relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Aqreement. This Instrument shall constitute a securily agreement to ihe extent any of the Property
canstitutes tixtures or other personal property, and Lender shall have all of the r'ghts of a secured party under
the Uniform Commercial Code as amended from time 1o time,

Security Interest. Upon request by Lender, Grantor shall execute financing stawcmierite. and take whatever
other action is requested by Lender to perfeet and continue Lender's sacurity interest in the Rents and
Personal Property.  In addition to recording this Mortgage in the real property recaras, “ender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurrean perfecting or
continding this security interest. Upon default, Grantor shall assemble the Personat Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender wilhin three (3) days
after receipt of written demand from Lender,

Addresses. The mailing addresses cf Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mon%gge may be obtained (each as required by the Uniform
Commercial Cade), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IM-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 1o effectuate, complete, pertect, continue, or ﬁreserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse” Lender for all costs and expenses incurred in
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connection with the matters reterred to in this paragraph.

Aftorney~in-Fact. |f Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably ippoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
liiing, recoraing, and doing ali other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantar a suitable satisfacticn of
this Mortgage and suitable statements of termination of any financing statement on file evndemm(g Lender's
security Interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender trom time to time. If, however, payment is made by Grantor,
whether voiuntarllY or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced 10 remit the amount of thal payment ia) to Grantor's trustee in bankrupicy or 10 any simitar person under
any federal or state bankruptcy law or (aw for the relief of debtors, (b) by reason of any judgment, decree or order
1 of any court or ad:ninistrative body having jurisdiction over Lender or any of Lender's Jroperty, or (c) by reason of
IR any settlement. vr_~ompromise of any claim made by Lender with any claimant {including without limitation
¢, Grantor), the Indeblzdness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
‘ Mortgage shall continue 1o be effective or shall be reinstated, as the case may be, notwithstanding any
£ cancellation of this Meiizage or of any note or other instrument or agreement evidencing the Indebtedness and the
3+ Property will continued.cecure the amount repaid or recovered to the same extent as if that amount never had
¢ been originally received Ly !ender, and Grantor shall be bound by any judgment, decree, order, settlement or
*. compromise relating to the indet.ledness or to this Mortgage.

DEFAULT. Each of the followinr, -at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

\f Default on Indebtedness. Failuic £ Grantor to make any payment when due an the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any

payrFent for taxes or insurance, or arv other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor (1. coimply with any other term, abligation, covenant or condition o
contained in this Mortgage, the Note or in anyw™ (ne Related Documents,

I

Default in Favor of Third Partles. Shouid Grentor default under any loan, extension of credit, security - ';‘%
agreement, purchase or sales agreement, or any odher.2greement, in favor of any other creditor or person that NG
may malerially affect any of Grantor’s property or Grartnr's ability to repay the Note or Grantor's ability to ¢ 3
pertorm Grantor’s obligations under this Mortgage or any of the Related Documents. o2
False Statements. Any warranty, representation or statemen® rmade or furnished 10 Lender by or on behalf of g

s Grantor under this Mortgage, the Note or the Related Docaments is false or misleading in any material =2
s respect, either now or at the time made or furnished. ¥ o)

2 Defective Collateralization. This Mort[qage or any of the Related (Documents ceases to be in full force and
i effect (including failure of any collateral’ documents to creale a valia-ary nerfected security interest or fien) at
any time and for any reasan.

, Death or Insolvency. The death of Grantor or the dissolution or termination <t Grantor's existence as a going
ik business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the comrencement of any proceeding
it under any bankruptcy or insolvency laws by or against Grantor,

W Foreclosure, Forfefture, etc. Commencement of foreclosure or forfeiture proceedinge~whether by judicial
& proceeding, self-help, repossession or any other method, by any creditor of Grantor i £y any governmental
I agency against any of the Propgrr?/. However, this subsection shall not apply in the exent of a good faith

' dispute by Grantor as to the validity or reasonableness of the claim which is the basis o the. foreclosure or
forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and turnishes reserves
or a surety tond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period Provrded therain, including without limitation
i ;':u;y agreement concerning any indebtedness or other obligation of Granter to Lender, whether existing now or
b ater.

Existing Indebledness. A default shall occur under any Existing Indebtedness or under any instrument on the

Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing fien on the Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vaiidity of, or liability
under, any Guaranty of the Indebtedness. ‘

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired,

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thereafter,
Lender, al its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:
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Accelerate Indentedness. Lender shall have the right at its optign withoul notice to Grantor to declare the

entire Indeblednass immediately due and payable, including any prepayment penalty which Graptor would he
required to pay.

UCC Remedies, With respect to all or anr part of the Personal Property, Lender shal) have all the rights ang
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. (ender shail have the right, without natice 10 Grantor, 1o take possession of the Property and
collect the Renls, Enc!udmg, amounts past due ang unpaid, and apply the net proceeds, over and aboye
Lender's costs, adainst the ndebtedness. In furtherance of thrs right, Lender ma require any tenant or other
user of the Pr%penz to make payments of rent or use fees directfy 1o Lender. 1 the Rents are collected by
Lender, then Grantor lrrevocamrh designates Lender ag Grantor's attorney-in-fact 10 endorse instruments

received in payment thereof in . ) .
er's demand shall satisty the obligations for

Qe

Payments by tenants or other users to Lender in response to Len

which the paymients are made, whether or nol any proper grounds for the demand existed. Lender may
Exercise its rights under this subparagraph either in person, by agent, or through a receiver.

3 Morlgagee in Possession. Lender shall have the right to be laced as mongagee in possession or to have a
& receiver apuoied 1o take pussession of all or any part of the Property, with the Power ta protect and preserve
: the Property, i operate the Propenty precedin foreciosure or sale, and to collect the Rents from the roperty
and apply the H1OCeeds, over and above the cost of the receivership, a%ainm the Indebledness.  The
mortgagee in poseassion or recever may serve withour bongd if permited by law. Lender's right to the
appomiment of = racaiver shali exist_whether or not the apparent value of tha Property exceeds the

Indebtedness by a subeiantial amount, Employment by Lender shall not disqualily & person from serving as a
recaiver,

;lhud}glal Fr?reclosure. Lender may obtain a judicial decree fareclosing Grantor's interest in all or any part of
€ Property,

Deficiency Judgment. If perrmitied by applicaple law, Lender may obtain a judgment for any deficiency

remaining’in the Indebtedness due 17, Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies, .Lender shall have all otser nghts and remeadies provided in this Mortgage or the Nota or €W
available at law or in equity. J

Sale of the Property. To the extent permitte bv-aoplicabie law, Grantor hereby waives any and ail rght to L1
have the property marshalied, [n eXercising its rjjhts and remedies, Lender shali be free to sell ail or any pant 7%
of the Property together or separately, in one sale or 5y separate sales. Lender shall be entitied to bid at any J
public sale on"ali or any portion of the Property.

Notice of Sale, Lender shall give Grantor reasonable notcn of the time and place of any public sale of the ~J
Personal Property or of the time after which an private salc or other intended disposition of the Personal e}

Property is 10 be made. Reascnable noice shai mean notice given at least ten (1 0) days before the time of
the sale or disposition.

Waiver; Election of Remedles, A waiver by qng party af & breack ot g Rravision of this Mortgage shall not
Lanstitute & waiver of or prejudice the partJ’s rignts otherwise to demo: §trict compliance with that provision
ar any other provision, 'Election by Lender 10 pursue any remedy cha'i-rol exc ude pursuit of ang' other
remedy, and an election to make expenditures or take action 1o perforny n~ ohligation of Grantor un er this

Mortgage after fallure of Grantor to periorm shall not affect Lender's right 1o derlare a default ang exercise its
remedies under this Mortgage.

Atlorneys’ Fees: Expenses. At Lender institutes any suit or action to enforc ary of the terms of this
Mortgage, Lender shaif he entitled to recover such sum as the coun may adjudge easenabie as attorneys’
fees at trial and on any appeal, Whether or not any court action is involved, g reasoiabic expenses incurreg
y Lender that in Lender's opinion are necessq at agg time for the protection of N3 interest or the
enforcement of jts rights shall become a pan of the Indebt aness payable on demand ang £aell bear interest
from the date of expenditure until reﬁaid at the rate provided for in the Note. Expenses-covered by this
Paragraph include, withaut limitation, Rowever subject to any imits under applicable aw, Lender's attorneP(s'
ees and Lender's legal expenses whether or not there is a lawsuit, including attornervs fees far bankruptey
procgedfggs (including efforts to modify or vacate anfy automatic stay or injunct or)I appeals and any
anticipat post-judgment collection services, the cost g searching records, obtainin title réports ({including
foreclosyre reports), surveyors' reports, and appraisal fees, and title insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court Costs, in addition to all other sums provided by Jaw.

i NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any
. notice of defauit and any notice of sale to Grantor, shail be in writing, may be sent by telefacsimile iunless
otherwise required by law), and shall be effective when actuaily delivered, or when deposited with a na ionally
recognized overnight courier, or, If mailed, shall be deemed effecfive when deposited in the United States maif first
class, certified or registered mail, posta(ljge prepaid, directed to the addresses shown near the beginning of this

Mortgage. Any party may change its address for notices under this Mortgage by giving formaj written notica to the

other parties, spec ln? that the purpose of the notice is to change the pany's address, Al copies of notices of
ider of any fien which has priarity over this Mortgage shail be sent to Lender’s address, ag
o shown pear the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

MIECELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mertgage:

Amendments. This Mortgage, together with any Related Documents, canstitutes the entire understanding and
agreement of the partles as to the matiers set forth in this Mortgage. No alteration of or amendment to this
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Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound By the alteration or amendment.

Annual Reports. If the Propen?! is used for purposes other than Grantor’s residence, Grantor shall furnish to

Lender, upon request, a certified statement of nel operating income received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operatingh income” sha

trgeaFr; all %ash receipts from the Property less all cash expenditures made in connection with the operation of
e Property.

Applicable Law. This Mortgage has been deiivered to Lender and accepted by Lender In the State of
linois. Thig Mortgage shall be governad by and constriued in accordance with the laws of the State of
linois.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpiret or define the provisions of this Mortgage.

Merger. Therz shall be no merger of the interest or estate created by this Mortgage with any other interest or
ggtnasgnltno}hlj‘rf]?apeny at any time held by or for the benefit of Lender in any capacity, without the written
Al0agr,

MuHiple Parties. Al obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mzar _each and every Grantor. This means that each of the persons signing below is
responsible for all obrigations in this Morgage.

Severability. If a courc ri" competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable as to any ‘prreon or circumstance, such finding shall not render that provision invalid or
unenforceable as to any uier persons or circumstances. |If feasible, any such offending provision shall be
deemed to be modified to be with'a the limits of enforceability or validity, however, if the offending provision
cannot be so medilied, it shall be iricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to a7 iimitations stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding Upon anc.inira to the benefit of the parties, their successors and assigns. If
ownership of the Property becomas vested in-a-person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with _reierence to this Mortgage and the indebtedness by way of
:oab%%%nce or extension without releasing Grantor-irem the obligations of this Morigage or liability under the
ndebtednass.

Time I8 of the Essence. Time is of the essence in tha rerformance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby reiezses and waives all rights and benefits of the
homestead exemption laws of the State of lilinois as to all lhdeatadness secured by this Mortgage.

Waiver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES-TO THE EXTENT PERMITTED UNDER
735 WWLCS 5/15-1601(b), AS NOW ENACTED OR AS MODIFIED), AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS mORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF AN OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and Consents, Lender shail not be deemed to have waived any riglits 1:nder this Martgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender, | No delay or omission on the
part of Lender in exercusm%an& right shall operate as a walver of such right or any uther right, A waiver by
any party ot a provision of this Mo i?age shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior wawey.ov Lender, nar any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Leraei’s rights or any of
Grantor's obligations as to any future transactions. Whenever corisent by Lender is requirtzd ‘n this Mortgage,
the granting of such consent by Lender in any instance shall nol constitute continuing conseit to subsequent
Instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

®

- (SEAL)

~ Joh/G., -Fidbnéy

-
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF Loz iAo/ S )

) &8

counrvor_ Lo PA G £ \

On this day before me, in< vndersigned Notary Public, personally appeared John G. Rooney and Margaret A.

Roorey, to me known to be e individuals described in and who executed the Morigage, and acknowledged that

they signed the Martgage as thair free and voluntary act and deed, for tjwe uses and purposes therein mentioned.

Given under my hand and official tea: this _// il day of Lz«_,ﬁ? . 19

/‘-‘\,
By CLOM K;\, ea Residingal _/ ;5.0 o5 27 o—

Notary Public in and for the State of L.,zf{.’v_'/ e £59 559955 09POPESSE 008
"OFFICIAL SEAL"

My commission expires ALICE A LANHAM

Notary Public, State of thinois

s PRI

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24 (¢} 1997 CFI Prcazrvices, Inc. AW rights reserved.
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