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MORTCAGE

THIS MORTGAGE ("Sesurity instrumenl”) is given on-July 21, 1987, The mortgagor is WILLIAM H,
JORDAN, DIVORCED AND NOT SINCE REMARRIED ("Borrow:r"). . This Security Instrument is given {o
PINNACLE BANK, which I8 organized and existing under the laws of the Uniled States of America and whose
addreas Is 6000 W. Cermak Road, Cicero, I 60650 ("Lender"). Bolrower owes Lender the principal sum of
Eighty One Thousand Three Hundred Ninety Six & 00/100 Doliars (U.5.°$P1.396.00). This debt is evidenced by
Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly paymenis,
with the full debt, i! not paid earlier, due and payable on August 1, 2027. This Securily Instrument secures 1o
Lander: {a) the regayment of the debt evidenced by the Nole, with intergst, and &l renewals, exlensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced vadar paragraph 7 10 protect
the security of this Security Instrument; and (c) the pertormance ol Borrower's covenanis and agreements under
this Security Instrument and the Note. For this purpuse, Borrower does hereby mortyzoz, grant and convey to
Lender the following described property located in COOK County, lllinois:

UNIT 1=U IN THE SANTA MARIA CONDOMINIUMS AS DELINEATED ON THE SURVEY OF LOTS 1, 2 AND 3 IN
O'WNER'S SUBDIVISION OF THE WEST 223.5 FEET AND THE SOUTH 10 FEET OF THE EAST 54.1 FEET QF
THE WEST 277.6 FEET OF LOT 3 AND THE WEST 277.6 FEET OF LOT 2 (EXCEPT THE SOUTH 115 FEET OF
THE EAST 81.6 FEET OF THE WEST 261.6 FEET OF SAID LOT 2) OF JAMES W. SCOVILLE SUBDIVISION OF
THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS WHICH SURVEY IS ATTACHED AS
EXHIBIT “D" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECCRDED MAY 29, 1396 AS
DOCUMENT 96402515 AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS APPURTENANT 10 SAID UN{T AS SET FORTH IN SAID

DECLARATION. CANTITLE order # 4 (£ % 7 | )
16-07-212-001 (.

which has the address of 220 N. OAK PARK AVE.- UNIT #U1, DAK PARK, Hllinols 60302 ("Property Address");

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3014 990 (page 1 of 7)
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Borrower shall promptly discharge any fien which has priority over this Security Instrument uniess Borrower:
(a) agreas in writing to the payment of the obiigation secured by the lion in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement ol the lien in, legal proceadings which in the
Lendar's opinion operate to preveni the anforcement ol the Jien; or  (C) sacures from the holder of the lien an
ggraement satisfaclory to Lender subardinating the lien 1o this Securily Instrument. It Lender datermines that any
part of tha Property is subject to & Hen which may attain priority over this Securily Instrument, Lendet may give
Borrawer a notice identitying the lien. Borrower shall satisfy the lien or take one or more of the actions sat forth
above within 10 days of the giving cf nolice.

8. Hazard or Propertly Insurance. Borrower shall keep the improvements now existing or herealler srected
on the Property insured against loss by fire, hazards Included within the term "extended coverage” and any other
hazards, including Nloods or looding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the poriods that Lender requires.  The ingurance carrier providing the insurance shall be
chosen by Borrower subjoact to Lender's approval which shall not be unreascnably withhaid. it Borrower falls to
maintain covelags described above, Lender may, al Lender's aption, obtain coveraye 10 protect Lender's righis in
the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be geceptablte to Lender and shall include & standard mortgage
clausa. Lender shalvnave the nght (o hoid tha polictes and renewals. It Lender reguires, Borrower shall promptly
give to Lander all receipts. of pad premiums and renewal notices. In the event of loss, Borrower shall give prompl
notice 1o the insurance cardeand Lender. Londer may make proot of tless if nol made promptly by Borrower.

Unless Lendur and Borfaveer atherwise agree in writing, insuranco proceads shall be appiied to restoration or
repair of the Property damaged, it the restoration or repair is economically Teasible and Lender's security is nol
lessened. If the restoration or tewea is not economically feasibie or Lender's socurily would be lessened, the
insurance proceeds shall be applicd to-the sums sacured by this Sccurity Instrument, whether or not then due,
with any excess paid to Borrowar. It Gorrowir abandons the Proporty. o doeg not answar wilhin 30 days a notice
fram Lender that the insurance carrier Has offered to seftle a claim, then Lender may collect the insurance
proceads. Lender may use the proceeds 1o eduir or restore the Property or o pay sums secured by this Security
Instrument, whether or not then due. The 3C-dav period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extand ar postpone the due date of the monthiy peyments relerred 1o in paragraphs Y and 2 or change the amount
of the paymants. {f undor paragraph 21 the Proporty is acquired by Lender, Borrower's right tu any insurance
policies and proceeds resulting from damage to the Ricperty prior to the acquisition shall pass to Lender to the
extant of the sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Procesdan ot the Property; Borrower's Loan Application;
Leasehoidg. Burrawer shall occupy. establish, and use the Froperty as Borrower's principal residence within sixty
days alar the execulion of this Security Instrument and siall coatinue 0 occupy the Property as Borrower's
grincipal residence 1or al least ano year alter the dale of occupancy, unless Lander alherwise agrees in writing,
which consent shall not be unreasenably withheld, or unless extonuating circurnstances exist which are boyond
Borrower's control.  Barrower shall oot destray, damage or impair the Feeperty, allow the Property (o deteriorale,
or commit wasle on the Property. Borrower shall be in default if any forteiuee action or proceeding, whether civil
or cniminal, is begun that in Lender's good faith judgment couldt resull inlorfaiture of the Property or otherwise
materially impair the lien created by this Sccurity Instrument or Lender's securtv interest.  Botrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action on proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeilure o4’ Rorrower's interest in the
Property or other material impairment of the lien created Dy this Security Instrument £ _Lender's security interest.
Borrower shall also be in dafault i Borrower, dunng the loan application process, gave malerially false or
inaccurate information or statemenis to Lender {or failed to provide Lender with any (naterial information) in
connection with the loan avidenced by the Nole, including, but not limited 1o, representations concerning
Borrower’s occupancy ol the Property as a principal residence. 1! this Security Instrurment is on a leasehold,
Borrower shall comply with all the provisions ¢f the lease. [t Borrower acquires tee titlle to the Properly, the
{pasehgld and the tee tile shall not merge unless Lender agrees to the merger in writing.

7. Protaclion of Lender's Righta In the Properly. |l Borrower fails to perlorm the covenants and agreements
contained in this Security instrumant, or there is a legal proceeding that may significantly atfect Lender's rights in
the Property (such as a proceeding in bankruplcy, probate, for condemnation or lorleilure or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and
Lender's rights in the Property. Lendet’s actions may include paying any sums secured by 4 lien which has
priority over this Security Instrument, appearing in courl, paying reasonable attorneys' fees and entering on the
FPropeny 1o make repairs. Aithough Lender may take action under this paragraph 7, Lender does nol have to do
50.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall
hear interest from the dite of disbursement at the Note rate and shall be payable, with imterest. upon notice from
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(Continued)
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14. Nolices. Any notice o Borrower provided for in this Securily Instrument shall be given by delivering it or
by mailing it by brst class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designales Dy notice to Lender. Any notice to Lender shall
be givan by first class maii (o Lender's address stated herein or any other address Lender designates by notice to
Borrower, Any notice provided for in this Security instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shail be gaverned by federal faw and the law of
the jurisdiction in which the Properly is localed. in the avent that any provision or clause of this Security
lnstrument or the Note contlicts with applicable law, such conflicl shall not affect other provisions of this Security
Instrurnent or the Nole which can be given eftec! without the conflicting provision. To this end the provisions of
this Securily Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Security
tngtrurment.

17. Tranufer of the Property or a Baneficlal Interest in Borrower. If &ll or any pant of the Property or any
intarast in i is s0'd or transferrad (or H a benelicial interest in Borrower is sold or transferred and Borrower is not a
natural parson) without-Lendear's prior wrilten consent, Lender may, al its option, require immediate payment in full
of alf sums secured Wy 'nis Security Instrumant. Howaver, this oplion shall not be exercised by Lender if exercige
is prohibited by fedaral 'aw as of the date of this Securily Instrument,

it Lander exercises this otion, Lender shall give Borrowaer notice of accelerahon.  The natice shall pravide a
periog of not less than 30 davs from the date the notice 1s delivered or maited within which Borrower must pay al!
sums sacured by this Security insteyment. t Borrowar fads {0 pay these sums prior [0 the expiration of this period,
Lender may invoke any renadies murmitted by this Secunly Instrument withou! lurther nolice or demand an
Borrower.

18. Borrower's Righl to Reinstite. ' if Borrower meeots centain condittons, Borrower shall have the right to
have enfarcement of this Secunty thstrarent discontinued at dany tme pnor 1o the earlier of: (a} 5 days (or such
other period as applicable law may spacily @ reinstatement) belare sale of the Propurty pursuant to any power of
sale contained in this Secunty Instrument; & 4 entry of a judgment enforcing this Security Instrument.  Those
conditions arce that Borrower: {a) pays Lender all #ums which then wouid be due under this Security insirument
and the Note as if no accelaration had occurred; (D) cures any default of any other covenants or agreemenls; ()
pays all expenses incurred in enforcing this Securily Insttument, including, but not limited to, reasonable
altorneys' teas; and  (d) takes such aclion as Lencaer mily reasunably require 10 assure that the lien o} this
Security Instrument, Lender's rights in the Property are! Earrowar's obligation to pay the sums secured by this
Sacurity Instrument shall continue unchanged. Upon reimstatement by Borrower, this Securily fnstrurnent and the

- obligatiors sacured heraby shall remain lully effective as it ne_2cceleration had occurred. However, this nght to

-/ reinstate shail not apply in the case of acceleration under piragrapt 7.

b ‘ 19. Sale of Note; Change of Loan Servicer. The Nate or'a partial interest in the Note (logether with this
“R Security Instrurnent) may be sold on2 or mate limes withoul priorJoaiice 1o Borrower. A sale mdy resull in a
") change in the entity [known as the "Loan Servicer”) that collects morthly~payments due under the Note and this
W Fwe  Socurity Instrumant. There also may be one or more changes of the LoanGervicer unralated 1o a sale of the Note.
- if there is @ change ol the Loan Sarvicir, Borrower will be givan wrilten notice, of the change in accordance with

paragraph 14 atove and applicable faw. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be madn.  The notice will &lso contamn gny ather information required by
applicable iaw.

20. Hazardous Subslances. 8orrawer shall not cause or permit the presencs, use, disposal, slorage, or
release of any Mazardous Subrstances on ot in the Property, Borrower shall nat do, nor allow anyone else to do,
anything attecting the Property that s in violahon ol any Environmental Law.  The precedimsy two sentences shall
not apply to the prosance, use, ot storage on the Propenty of small quantibes of Hazardous Substances that are
ganerally recognized 1o be appropridte 10 normal residentiud ugas and to maintenance ol the Property.

Borrowur shall promptly tive Lender written natice ol any investigation, claim, demand, 1awsuit or other action
by any gavarnmemal or regulatory agency or privite parly invaiving the Property and any Mazardous Substance or
Envitonmental Law of which Borrowar has actua! knowledge. 1 Borrower learns, or is notified by any
governmantal or regulatory authotity, that any removal or ofher remadiation of any Hazardous Substance alfecting
the Property is necessary, Borrower shall promptly take a)l necessary remedial actions in accordance with
Environmenal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delined as loxic or hazardous
substances by Environmental Law and the following substances:  gasoline, kerosene, other flammable or 1oxic
petroleum  products, toxic pesticides and herbicides.  volable  solvents,  maderials  comaimng  asbesios or
formaiitehyde, and radicaclive materials. As used in this parageaph 20, "Environmental Law" means federa)l laws
and laws ol the jurigdiction where the Pronerty is {ocated that relato 10 health, salety or environmental protection.

NON--UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give nolice to Borrower prior o acceieration following
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“HORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT UNIT
DESCRIBED Hiskeiy, 'Tuk RIGHTS AND BAJEMENTS FOR THE BENEFIT OF SAID LAND SET
FORTH IN THE DECIARATION OF CONDOMINIUM. THIS MORTGACE IS SUBJECT TO ALL
RIGHTS, EASEMENTS, COVENANTS, RESTRICTIONS AND RESERVATIONS CONTAINED IN

SAID DECLARATION TdL -SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE
RECITED AND STIBULATEC AT LENCTH REREIN."”

P e S B 4 ]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of July, 1997, and 1s incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Note 1o PINNACLE BANK (the
*Lendar") of the same date and covering the Property described in the Security Instrument and located at:

220 N. OAK PARK AVE.- UNIT #Ut1, OAK PARK, Hliinois 60302
The Property includes a unit in, togethar with an undivided interest in the common elements ¢f, a congominium
project known as:
SANTA MARIA CONDOMINIUMS

(the "Condominium Project”). |f the awners association or other antity which acts for the Condominium Project
{the "Ownars Association”) holds title to property for the benefit or use of ils members or shareholders, the
Property also includes Borrower's intergst in the Owners Association and the uses. proceeds and benefils of
Borrower's interesl,

CONDOMINIUSY COVENANTS. In addition 1o the covenants and agreements made in the Security Inglrument,
Borrower and Lendze ‘urther covenant asd agree as follows:

A, Condominiurr Obligations. Borrower shall pertorm all of Borrower's obligations under the Condominium
Project's Constituent Leocuinents.  The "Conslituent Documents” are the: (i) Declaration ar any other document
which creates the Condorainium Project. (i) by-laws, (i) code of regulations; and (iv) other equivalent
documants. Barrowar sha promplly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So lgrio as the Owners Assocralion mainlains, with a generatly accepted inguranc
carrier, a "master* or “blanket" policy an, the Condominium Project which is satisfactory to Lender and whic
provides insurance coverage in the amouniz for the periods, and against the hazards Lender requires, includin
lire and hazards included within the term "e<izaded coveraga,” then:

(i) Lender waives the provision ia Uniform Covenant £ tor the monthly payment to Lender of the
yearty premium instaliments for hazard insurance on.the Properly; and

(iiy Borrower's obligation under Unilurm Covenant § to maintain hazard insurance coverage on the
Property is d2emed salistied ta the exten: that the required. coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notica of any lapse i required hazard insurance coverage.

In the evant of a distribution of hazard irsurance proceeds i lieu of restoration or repair following a loss to the
Property, whether 10 the unit or to comman elements, any proceads payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the- Socurity Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions/as may be reasonable 10 insure that the
Owners Association maintains a public hebility insurance policy accepiabie in form, amount, and extent of
coverage to Lender.

D. Condemnalion. The proceeds of any award or claim lor damages, divect or consequential, payable to
Borrower in connection with any condemration or other taking of all or any part of the Froperty, whether of the unit
or of the common elements, or for any coweyance in licu of condemnation, are herely 48signed and shall be paid
to Lender. Such proceeds shall be applied by Lender o the sums secured by the Secuity Instrument as provided
in Unilorm Covenant 10.

E. Lender’'s Prior Consent. Borrower shall not, except afier notice 1o Lender and with Lender's prior wnitten
consent, either partition or subdivide the Froperly or consent to:

{i) the abandonment or ‘ernination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casually or in the case of a taking
by condemnation or eminent domain;

{iy any amendment to any provision o! the Conslifuent Documents il the pravision is for the express
benefit of Lender,

(iii} termination of professional management and assumpuon of self-management of the Owners
Association; or

MULTISTATE CONDOMINIUM RIDER-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/90 {page 1 of 2 pages)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st day of July, 1997, and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Securily Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Adjusiable Rate Note (lhe “Nole") to
PINP;IACLEdBANK (the "Lender”) of the sama dale and covering the property described in this Security Instrument
and located at:

220 N. OAK PARK AVE.- UNIT #U1, OAK PARK, lliinols 80302

v apm ty Ao esy!

THE NOTE CONTAIN3 PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVERANTS. In addition to the covenanis and agreements inade in the Securily Instrument,
Borrower and Lender further govenant and agree as lollows:

A, INTEREST RATE AND MONTLY PAYMENT CHANGES

The Nota provides for an initigi interest rate of 7.250%. The Note provides 1or changes in the interest rate and T}
the monthly payments, as foltows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES *

e

(A) Change Dates o3
The interest rate | will pay may change ‘on 2he first day of August, 2002, and on thal day every Iwelve (12)
month(s) thereafter. £ach date on which ‘ny interest rate could change s called & "Change Date." !
B) The Index v
eginning with the hirst Change Dite. my interost rate will be based on an Index. The "Index” is the weekly
average yleld on United States Treasury securities adjesiod to a constant maturity ol 1 year(s), as made avallable
by the Federal Ruserve Board. The most recent tndex ligurd available as of the date 45 days before each Change
Date is called the "Current Index."

It the Index is no longer availablo. the Note Holder will chogse a new index which is based upon comparable
information.  The Note Holder will give ime notice of this choice

(C) Calculation of Changes

Belore each Change Data. the Note Helder will calcutite my new interest rate by adding 2.750 percentage
points to the Current Index.  The Note Folder will then round the ‘rosaltof this calculalion to the nearest
oneg-eighth of one percentage paint (1).125%).  Subject 10 the limits stategan Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Halder will then determine the amount of the monthly payment (ha would be sufticient to repay the
unpaid principal that | am expected to owe &t the Change Dale in full on the malurily anite al my new intares! rata
in substanttally equal payments. The result of this calculation will be the new ameunt-« #1v. monthly payment.

(D) Limits on Interest Rate Changes

The inlerest rate t am required to pay al the first Change Date will not be greater (nan9.260% or less than
5.250%. Therealter, my interost rate will never be increased or decreased on any single Grange Date by more
than two percentage points (2.000%) trom the rate of interest | have been paying for the preceding twelve (12)
month(s). My interest rate will never be greater than 13.250%

{E) Effeclive Date of Changes

My new interest rate will bacome eflectize on each Change Date. | will pay the amouni of my new monthly
payment beginning on the first monthly payment date aher the Change Dale until the amoumt of my monthly
payment changes again.

F) Notice of Changes

he Note Holder will deliver or mail to me a notice of any changes in my interest rale and the amount al my
monthly payment before the effective date of any change. The nolice will include information required by law to be
given ma and also the tille and telephcne number of a person who will answer any guestion | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrumant is amended 1o read as follows:

-

S FAYS

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family
Fannie Mae/Freddle Mac Uniform Instrument Form 3111 3/85 (page 1 of 2)
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