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MORTGAGE q®§€
THIS MORTCAGE ("Security Instrumaent”) is given on JUNE 27, 1897 LI

The mortgagor is i/ SHADD KENNEDY AND KENNETH M KENNEDY » hiis wife

(“Borrower") This Secuit; Iracument is givenio CITIBANK F.$.8.
which is organized and axistirg under the laws of THE UNITED STATES OF AMERICA

and whose addrass is____ 12695 NORTH OUTER FORTY DRIVE ST, LOUIS, MISSOUR) 63141- ("Lander").

Security Instrumaent ("Notse"), which providas tor monthly payments, with the full debt, if not paid eartier, due and payable on
JULY 1, 2027 ) . This Security Instrument secures to Lender: (a) tha repayment
of the debt evidenced by the Note, with intarest,‘anu =i ranewals, extensions and modilications ol the Note; (b) the payment
of all other sums, with interes!, advanced under paragraph 7 lo protact the secunty of this Security Instrumant; and (c) the
perormance ol Borrower's covenants and agreement? und'er this Security Instrumaent and the Note. For this purpose,
Borrower does hereby mortgaga, grant and convey to Lendsr the following describad property lncated in

COOK County, llinois:

Borrower owes Lend er the principa. sun QQWMMW Thousand Ekibt Hundred snd 00/100
Dollars (U.S. § __244,870.00 " This debt is evidenced by Borrower's note dated the same date as this

which has the address 2! 2730 SOUTHPORT A\ J —_ - CHICAGO 1 .
T iy
Hinois 808141230 n ("Property Address"};
e L.l!ﬂl: -
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LEGAL DESCRIPTION:

UNIT 2720L IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF REAL ESTATE:

PARCEL 1:

LOT8 1, 2, AND 3 IN SUPERIOR COURT PARTITION OF THE EAST 1l/2 OF LOTS 2 AND
3 (EKCEPT THE WEST 33 FEET THEREOF HERETOFORE DEDICATED FOR PUBLIC STREET)
IN JOSEPH E. SHEFFIELD'S SUBDIVISION OF BLOCK 45 IN SHEFFIELD'S ADDITION TO
CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE BAST 1/2-0F LOT 4 (EXCEPT THE NORTH 50 FEET OF THE EAST 139.20 FEET AND
THE WEST 33 #ECT THEREQOF) I JOSEPH E, SHEFFIELD'S SUBDIVISION OF BLOCK 45
IF SHEFFIELD'S ZDODITION TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NCAT¢ . RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 3:

Jon
LOTS 16 THROUGH 19 IN LEMBORKRZ'S SUBDIVISION OF LOT 5 IN BLOCK 45 IN \l
SHEFFIELD'S ADDITION TO CRICAGO IN THE SOUTHWEST 1/4 QOF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, LAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK.QJ
COUNTY, ILLINOIE.

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORUDED IN THE OFFICE OF fHE RECORDER QOF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBER 88248725 AS AMENDED FROM TIME TO TIME;
TOGETHER WITH 178 UNDIVIDED INTEREST IN THE COMMON ELEMENTS, AS SET FORTH
IN SAID DECLARATION.
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TOGETHER WITH all the improvaments now or hargalter rirected on the praperly, and ail eassments, appurtenances,
and lixtures now or herealter o part of the propeny. Al replacemaents and additions shall also be covered by this Socurily
inatrument. Al af the loregoing is relerred to in thie Securily Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawtully sesed of the as'ate heraby conveyed and has the right to
mortgage. grant and convey \he Property and (hat the Properly 18 unencumbared, except for encumbrances ol record.
Borrowar warrants and will dalend generally tha title to the Proparly against all claims und demands, subject 1o any on-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uitorm covenants for national use and non-uniform covenants with limied
viariatigns by junisdiction to constitule a unitorm seturity instrument covenng real properly.

UNIFORM COVENANTS. Borrower and Londer covenant and agreg as lollows:

1. Payment of Principal and nterest; Prepayment and Late Charges.  Borrowar shall promplly pay when dus lhe
principal of and interest on tho debt evidenced by the Nate and any prepeyment and lute charges due under tha Nola.

2. Funds for Texes and Insursnce.  Subje:) to npplicable law or to a writtan waiver by Lender, Borrower shall pay (o
Lender on the dav menthly payments are dus under tha Note, until the Nota is paid in full, a0 sum ("Funds"} lor: {a) yearly
thnes and assasrments which may attain priority dver this Securty Instrumant as a lien an the Property; (b) yearly leasehoid
paymants ar ground-rents on the Propenty, if ary; (c) yearly hazard or property insurance premiums; {d) yearly flood in-
surance pramiums, iLupy: (a) yearly morigage nturance premums, if any, and {1} any sums payabla by Borrowar 10 Lender,
in accardance with e ninvisions of paragraph 8, in %eu of the payment of marigage insurance pramuums. Thess tems are
calied “Escrow ftems " Lends  'may, ol any time, coligc! and hold Funds in an amoun! nol 1o excesd ths maximum amount a
lender lar a lederally related murtgnge loan may require tor Borrower's sucrow account under the lederal Real Estale
Settlemant Procedures Act o!-1974 ns amaended lrom lime 1o time, 12 U.S.C. Section 2601 et seq. {‘RESPA"), unioss
another law tha! apphes to tha Funds s=i3 a !lesser amount. |l so, Lender may, al any tima, collec! and hold Funds in an
amount not {0 excend the lesser amount. und ar may eslimata the amoun! ol Funds due on the basis of current data and
reasonable estimates of expendituras of lLture Escrow hems or otherwisa in accordance with applicable law.

Tha Funds shall be held in an institulion whase depasits are insured by a 'ederal agency, instrumentality, or enlity
{inctuding Lender, if Lander is such an institulion) nein any Federal Home Laan Bank, Lender shall apply the Funds 1o pay
the Escrow hems. Lender may not charge Borrow s for holding and applying the Funds, annually analyzing 1he escrow
account, of verifying the Escrow flems, uniess Lende pavs Botrower interast on the Funds and applicable law permits
Lendar to maks such acharge. However, Landaer may rsouirs Borrower (o pay a one-tima charge for an indapendant real
estate tax roporting service used by Lender in cannection wic this loan, unless applicabie law provides otherwise. Unless
an agreemsn! is made or applicable faw raquires imleres! to be rai!, Landor shall not be required to pay Borrower any in-
terast or earnings on the Funds. Borrower and Lender may agies 1v wrling, however, that interest shali be paid on the
Funds. Londer shall give tc Borrower, withou! charga, an annual aoZounting of the Funds, showing credila and debits to
the Funds and the purpose lor which aach debit 1o the Funds was made. Thu Funds ate pledged as additianal security lor
all sums secured by this Security Instrument

H the Funds held by Lendar excasd the amounts permitted 1o boe hekd. \y-anplicabie faw, Lander shall account to
Borrower for the excess Funds i accordance with the requitemaents of applicable v - 1ha amount of the Funds held by
Lender al any time is not sulticiamt 1o pay the Escraw Rems whon due, Londer may a3 \notdy Borrower in writing, and, in
such case Borrower shall pay lo Lender the amount necessary to make up the deficiency~ Borrower shail make up the
deficiency in no mara than twelve manthly paymaents, at Lendor's sole discretion,

Upon payment in full o! all sums sucuted by this Securdy Instrumaent. Lender shall proziapiy vefund to Borrower any
Funds held by Lender. |, under paragraph 21, Landor shall acquite or sell the Property, Lender, rritr 1o the acquisition or
sale of the Proparty, shall apply any Funde held by Lender at the lime ol acquisition or sale as a credit against the sums
yecurad by this Security instrumant,

3. Application of Paymanis.  Unluss applicable law provides otherwise, all payments receivad by Lender under
paragraphs 1 and 2 shall be applied: first, ¢ any prepaymant charges due under the Nole; second, 1o amounis payable
under paragraph 2; third, 1o intarest due; fourth, to principal due; and last, \o any late charges due undar the Nots.

4. Chargos; Liens.  Borawer shnll hay all taxes, assesamants, charges, lines and mpositions atiributabla to the
Proparty which may attain priority over this. Security lnsirumoent, and leasehold payments or ground rents, i any. Borrower
shall pay thase cbligations in the manner previded in paragraph 2, ar it not pad in that mannor, Borrowar shall pay them on
time directly 1o the parson owed payment. Borrower shall promptly furnigh to Lendar aill notices of amounis o be paid
under this paragraph. H Borrowor makoes these paymunts directly, Borrower shall promptly furnish fo Lender racsipls
gvidancing the payments.

Borrower shall promplly discharge any lien which has pricrity over this Securily Instrumant unless Borrower: (a)

~rry s 0 I
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agrees in writing 10 the payment of the obligation secured by the len in a manner acceptable to Lendaer; (b} contests in
good faith the lien by, or defends against enforcamant of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lian; o1 {c- secures from the holder of the lien an agreement satisiactory to Lender
subordinating the lien 1o this Security Instrument. K Lender determinas that any pan of the Property is subject to a fien
which may attain priority over this Secunly Instrumant, Lendsr may give Borrower a notice idenlifying the lien. Borrower
shall satisly the lien or 1ake one or more of the actions set lorth abave within 10 days ol the giving of notice.

5. Hazard or Property insurance.  Borrowsr shall keep the improvements now axisting or hereafter erecled on the
Properly insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ing loods or fooding, tor which Lender requires irsurance. This insurance shall be maintained in the amounts and far the
pariods that Lender requires. The insurance cairier providing the insurance shall ba chosen by Borrowar subject to
Lender's approval which shall no! be unreasonably withheld. | Borrowsr fails to maintan coverage described above,
Lender may, at Lender's option, cbtain covarage to protect Lendar's rights in the Propaerly in accatdance with paragraph 7.

Al insurance policies and renewals shall he accepiable 1o Lender and shall include a standard morigage clause.
Lander shall h2e tha right o hold 1he policies and renawals. i Lendar requires, Borrawer shall prompily give to Lendar all
raceipts ol paid promiums and renewal noticas. Ir the evant of loss, Borrower shall give prompt notice 10 the insurance car-
rigr and Lender. Leider may make proo! of loss if not made promplly by Borrower.

Unless Lender ani] Borrower otherwige ag 'ee in writing, insurance proceeds shall be applied to restoration or rapair
ol the Property damagec, i tha restoration or rapair is aconamically leasiblo and Lender's securily is not lessaned. If the
restaralion or tepair is nol weosomically feasible or Lander's security would be lessaned, the insurance proceeds shall e
applied to the sums securad bz:iis Security Inttrument, whether or nol then due, with any excess paid 1o Borrower.
Borrower abandans the Property, ar'gves not antwer within 30 days a notice from Lander thal the insurance carrier has of-
tared lo seitle & claim, then Lender mig, collect the insuranca proceeds. Lendar may use the proceesds fo repair of restare
the Property or to pay sums secured by .his Security Instrument, whather ar not ther dus. The 30-day period will begin
whaen the notice is gwen.

Unless Lender and Borrower otharwise @;rve in writing, any appiicalion of proceeds 10 principal shall no! extend or
postoons the due date ol the monthly payments “etzwad 1o in paragraphs 1 and 2 or change thy amount of the payments.
i under paragraph 21 the Property is acauired by Lender-2orrowat's tight to any insurange policies and proceads resulting
from damage to the {roperty prior ta the acquisition shell pass to Lendor (o the extent of tha sums secured by this Security
Instrument immedialely priar ta tha acquistion.

8. Occupancy, Pressrvation, Maintenance and Prolect'or of the Proparty; Botrower's Loun Application; Laasehokis.
Borrower shall occupy, establish, and use the Pioperty as Borrower's:2rincipal residence within sixly days aftar the execu-
tion of this Sacutity iastrument and shall coninug (o occupy the Propedy as Barrowsr's principnl residence for at laast one
year after the date of occupancy, uniess Lander otherwise agrees in writnig, which consent shall not be unreasonably
withheld, or unleas extenuating cifcumstances exis! which are beyond Lorrovier's control. Botrower shall not destroy,
damage or impair the Property, allow the Properly to deteriorale, or commit'wasia on the Property. Borrower shall be in
delault it any lorleiture achon or proceeding, whether civil ar criminai, 18 begun that i+ Lender's good faith judgment could
result In forfeilure of the Property or othorwise materially impair the lien created ot this Security Instrumant or Lender's
sacurity inlerest. Barrower may cura such a dofault and reinstate, as provided in paragraph 18, by causing the aclion of
procesding 1o be dismisaed with a tuling that, ir Landar's good taith delermination, prectudes forfaiture of the Borrowar's in-
terest in the Property or olher mateiial impaiment of the lien created by this Security Insiiurien or Lender's securiy
intetast. Boriower shal! also be in default # Burrower, during the loan application process, gave <natorially false or inac-
curate information or statemants to Lendar (or 'ailed 16 provida Lendor with any maltetial information) in 2annection with the
loan evidenced by the Note, including, but not imited 10, repressntalions concarning Borrawer's cccupsncy of the Properly
as a principal resigence. I this Securty Instrumnent is on a leasahold. Borrower shall comply with all tha pravisions of the
iense. ¥ Barrower acquires fen Il 10 the Properly, the leasehoid and the feg title shall not merge unless Lender agrees to
the marger in writing.

7. Pratection of Lander's Rights in the Froparty,  If Borrower tails to porform the covenants und agreemants con-
tained in this Security Instrument, or there 1s o legal pracesding that moy significantly aftect Lander's rights in the Proparty
(such as a proceading In bankruptey. probate, for cordemnation tr forleiture or 1o snlotca laws or regulatians), then Lendar
may do and pay for whataver 1s nacassary to protect the value of ihe Praperty and Lander's rights in the Propetly. Lander's
actions may (nclude paying any sums secured by a lian which hag prionty over this Security Instrumaent, appanting in cour,
paying reascnable atiorneys’ feas and entoring on the Properly to make repairs. Although Lender may take aclion under
this paragroph 7, Lander doos nol have 1o do 10,

Any amaounts disbursed by Lander undor this paragraph 7 shall bacome additional debt of Borrower secured by this

f
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Security Instrumant. Unless Borrower and Lendur agree o other terms of payment, these amounts shall bear interest from
the date of disbursemant at the Note rate and shail be payable. wilth interest, upen notice lrom Lender ta Borrowar raguest-
ing payment.

8. Morigage insurance. If Lander required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required fo maintain the mortgage insurance in aflect. H, for any
reason, he mortgage insJrance covarage required by Lender lapses or ceases fo be i aeflect, Borrower shall pay the
premiums required lo oblain coverage substantially eauivaient to the mortgage insurance praviously in effect, al a cost sub-
stantially squivaient 1o the cost to Borrower of the martgagae insurance previously in effect, from an allernate mongage in-
surer approvad by Lender. I substantially equivalent mongage insurance is not available, Borrower shall pay to Lender
each month a sum aqual to the yearly mortgage insurance premium being paid by Barrowar whan the insurance coverags
lapsed o1 ceased o be in ellent, Lender will accept, use and ratain thase payments as a loss reserva in lieu of morigage
insurance. Loss reserve payments may no longer be required, at tha option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obiained ~Sorrower shall pay (he premiums required 1o maintain morigage insuranca in effect, or lo provide a loss
faserve, until inevaquiremaent for mortgage insurance ends in accordance with any wriltan agreemant balween Borrower
and Lender or applicaile law.

8. Inspection.1.snder or ils agant may make reasonabls entries upon and inspections of the Praperty, Lender shall
give Borrower notice at iiiniime of or prior to an inspeclion specitying reasonabla cause for the inspection.

10. Condemnatlon. - Ve nroceeds of any award or claim for damages. direct or consaguantial, in connaction with
any condemnation or other taking, of any part of the Property, or for conveyance in lisu ol condemnation, are hereby assig-
nad and shall be paid to Lendar.

in the avent of a total taking ‘alba Property, the proceeds shall be applied to the sums secured by this Secusity
inst:ument, whether or not then due, with 27y gxcess paid to Borrower. In tho avent of a partial taking of the Property in
vihich the fair market value of the Properly immadiataly before the taking 15 equal to or grealer than the amount of the sums
secured by this Security Instrument immediately Yefore the taking, unlass Borrowar and Lender otherwise agree in wriling,
the sums secured by this Securtty Instrument shall e reduced by the amount of the proceeds multipiied by the loliowing
fraction: (a) the total amount of the sums secured ininiediately before the taking. divided by (b) the fair markat value of the
Praperty immediately befors the 1aking. Any balance snall be paid to Borrower. In the evant of a pantial taking of the
Proparty in which the fair market valua of the Proparty 'miiediately before the taking is less than thy amount of the sums
secured immediately hefore the 1aking, unless Borrowsr anc” Lander otharwisa agrae in writing or unless applicable law
otharwise provides, the proceeds shall be applied 10 the sums secuies by this Security Instrument whather or not the sums
are then due.

it the Propsrty is abandoned by Borrawer, of i, alter notice by Lesaar to Borrower that the condemnot offars 1o make
an award or se'tle a claim for damages, Borrowsr fails to respond to Lender withit 30 days after the date the notice is given,
Lendar is authorized to coliect and apply the procesds, at ils option, either tu res'aration or repair of tha Propaerty or to tha
suma secured by this Securily instrumant, whether or not then due.

Unless Lender and Borrowar otherwise agree in writing, any application of pros=sds to principal shall not extand or
pastpona the due date of the monthly payments refeired lo in paragraphs 1 and 2 or cnan te the amount of such paymants.

11. Borrower Not Reieased; Forbearance By Lendar Not a Waler.  Extension of the tims-for payment or modifica-
tion al amartization of the sums securad by this Security Instrument granted by Lender to anv succassor in intarest of
Borrower shall nat operate to roleaso ihe fiabitity of tha original Borrower or Borrower's succassors ir tnterest. Lendsr shafl
not be required to commence proceedings against any successor in interest or refuse to exiend timy fuv paymant of other-
wise modify amortization of the sums securad by this Security Instrument by reason of any demand Wiz by the ariginal
Botrower or Barrower's successors in interest. Any forbsarance by Lender 1n exercising any nght or remudy shall not be a
wiiver of or preciude the exercise of any nght or remady.

12, Successors and Assigns Bound: Joint and Sevarai Liabiity; Co-signers.  Tho covanants and agreements of this
Sucurity Instrumant shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
oeragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument bul doas not axecute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convay that
Berrower's interast in the Praparty under the terms of this Security Instrumant; (b) is not personally obligated to pay the
sums secured by this Sacurity Instrument; and (c) agrees that Lender and any other Borrowsr may agrea lo extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withoul thal
Borrowar's consent.

13, Loan Charges. ! the loan secured by 1his Securty Instrument is subject to a law which sets maximum loan
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charges, and that law is finally interpreted so thal tha interest or othor ioan charges callected or to be coflected in cennec-
ton with the 'oan exceed the permitled limil, then: (a) any such loan charge shali be reduced by the amount nacessary 10
reduce the charge to tha parmitted limit; and (b) any sums alroady collected from Borrowaer which excesded permitted limits
will be relunded to Borrower. Lander may chaose to make this refund by feducing the principal owed undar the Note or by
making a direct paymont to Borrower. # a refund reduces principal, the reduction will be \ranted as a partial prepayment
without any prepayment charge undar the Note.

14, Notices. Any notice ta Borrowar pravided far in this Security Instrument shall ba given by dafivering it ar by mail-
ing it by lirst clags mail uniess applicable law requires use of anothet method. The notice shall be directed to the Properly
Address or any other address Borrower designales by nolica lo Lendar. Any nctice 1o Lendar shall ba givan by first class
mail 1o Lender's nidrass stated herain or any othar address (ender designatas by notice 1o Borrowar. Any notice provided
far in this Secunly Insleument shall ba deamed Io have baen given lo Borrowar Gr Lender when given as provided in this
paragraph.

18, Governing Law; Sevarablity. This Secunty Instrument shall bo govetned by tedaral law and the laow of the juns-
diction in which{na Froperty 18 located. In the evani thal ary provision or clause of this Sacurily Instrument or the Note con-
flicts with apglicauie law, such conilict shall not affect other provisions of this Securily (nstrument or the Note which can ba
givan effact without the conficting provision.  To this end tho provisions of this Security instrument and the Nole are
daciared 1c be sevei.it'a.

16. Horrower's Copy.  Borrower shall be given ane conformed copy of the Note and of this Security Instrumant.

17, Teansfer of the Progerty or 8 Bensfiois) interest in Borrowert alt or any part of the Proparty or any interast i it 18
s0id or transferred (or if a benatizie! interes! in Borrower is sold or translerred and Borrower 1s not a naturaf pereon) without
Lender's prior written conseni, Lenda: may, at s option, require immadiale paymant in {ull of all sums secured by this§
Securily Instrument. Howaver. this az(on shall no! be exercised by Lender it exercise is prohibited by federai law as of the @
date of this Securily Instrumant. »

i LLender axercises this aption, Lenasr shall give Borrowsr notice of acceieralion. The notice shall provide a petiod of ﬁ
not less than 30 days from the date tha notive.(a.elivered or mailed within which Borrower must pay ail sums secured by
this Securdy Instrumant, tt Borrower fails o pay.t!wse sums prior to the expiralion of this period, Lender may invoke any %
remedies parmitted by this Secunty Instrument without further notice o1 demand on Borrower.

18. Borrower's Right to Reinstate, | Borrower nm eats certain conditions, Borrowsr shall have tha right to have enfor-
cement o! this Secunly Instrument discontinued at any tims prior to the sarlier of: (a) 5 days {or such other pericd as ap-
plicable law may specily far reinstatement) before sale of the Property pursuan! 10 any power of sale contained in this
Security Instrumant; or (b} aniry of a judgment enforcing this Securly Instrumaent. Those conditions are that Borrower: (a)
pays Lander all sums which than would be dua under this Security’ Instrument and the Note as if no acceleration had
aceurrad: (b} cuses any defiaull of any other covenants ©r agreemsnls; (=l pays all expenses incurred in enforcing this
Security Inslrument, including, but not limited lo, reasonable altorneys” fees; and (d) takes such action as Lendar may
reasonably require 10 assure that the lien of this Sacurity Instrument, Lender rights in the Property and Borrowar's abliga-
tion to pay the sunis securen by this Security instrument shall continue unchanged. \pon reinstatemant oy Borrower, this
Security Instrument and the obiigations secured hereby shall remain {ully effectva—as if no acceleration had occurred.
Howevar, this right ta reinstate shall not apply in the case of accaleration under paragraphi17.

19. Saie of Note; Change of Loan Servicer. The Note or a parlial interest in the Nriw (togethar with this Security
instrument) may be soid ana or more times withou! prior notice 1o Borrower A sale may.rezclin a change in the entity
{known as the "Loan Servicer”) that callects monthly paymants due under the Note and this SeCuray ‘instrumant. There also
may be ane of mora changes of tha Loan Servicer unrelated 1o a sale of the Note. M thate is a charge of the Loan Sarvicar,
Borrower will be given written notice of the change in accordance with paragraph 14 abovs and applicable law. The nolice
will state tha name and addiess of the naw Loan Saervicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit tha nreserce, use. disposal, storage, or release
of any Hazardous Substances an or in the Property. Borrowar shal not do. nor allow anyone alse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presancs,
use, or storage on the Proparty of small quantities of Hazardous Substances that are genorally recognized to be ap-
propriate lo norma’ residential uses and to maintenance of the Prag erty.

Borrower shall promplly give Lendar written notice of any investigation, ¢claim, demand, lawsuit or other action by any
govarnmental or regulatory agency or private parly involving the Froperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. i Borrower fearns, ar is notilied by any governmental or regulatory authority,
that any removal or other remediation o! any Hazardous Substance: affecting the Property is necessary, Borrower shall

innhﬁﬂ‘i‘{f ) Form 3014 9/80

{page 5 of 7 pagan}




Loan N, 7111117084 U NOFFICIAL CO PY

promp! y take all neceusary ramedinl actions in accordance with Environ nental Law.

44 usad 1n thiy paragraph 20, "Hazardous Substances” are thgse substances delined as toxic or hazardous substan-
ces hy Environmant.s! Law and 11 following substances: gasoline, ketcaend, othar Hammable or toxic petroleum products,
taxic posticides and harbicides, volatile saivents, materials containing asheslos or formaidehyde and radioaclive materials.
As yse! in this poragraph 20, "E nvironmenlal Law" means federal laws and faws of the jurisdiction where the Properly is lo-
cated 11at relate to Fealth, salsly or envirgnmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cove 1ant and agree as lollows:

1. Accalarstion; Remedies. Landsr shail give notice 1o Borrowe! prior 1o acceleration foliowing Borrowst's breaoh of
any covenant or agresment in this Sacurlty Instrumaeni (but not prior ta acceleration under paragraph 17 unisss appilcable
law provides otherwiss). The notice ahall spscify: (a) the default; (b) the action required to cure the default; (¢) u dale, not
joss than 30 days rom the dato the notice ls given to Botrower, by wtich the default must be cured; end (d) that failure to
cure the de‘ault on or before tha date specified in (he notice may resu? In acceleration of the sums secursd by this Sscurlty
Instrumant, forsciosure by judiciel proceeding and sale of the Property. The notice shall further inform Borrower of the right
to roiistate alter Qcoeleraiion and the right to assart in the loraciosu‘s pracesding the non-sxistence of & dsfault or any
other delense o} Jurrower to accelerailon and foreciosurs. | the delsult is not cured on or bafore the date specified In the
notice, Lander at s Zation may require immaediate paymant in fuit of ait sums sscured by this Securlty Instrument without
further demand and 7, ‘orecicae this Securlly Instrumant by judiclal proceeding. Lender stiall be sntitied 1o coliect all ex-
pense:s incurred In pursiic the remadies provided in this paragraph i1, including, but not limited to, reasonabie attomeys’

fees snd costa of tiie svidenes.,
22. Relesne. Upa gavmont of all sums secured by this Security Instrumsent, Lender shall release this Security

Inatr, mant without charge to Burrower. Borrowar shall pay any recotcation costs.

23. Walver o Homaesiead, o rower waives all nght of homesiead examption in tha Property.

24, Riders o this Securhty instrurnant. if one or more ridcrs are execuled by Borrower and recorded together
with “his Security instrument, the covenanta and_agreemants of each such nder shall be incorporaled inlo and shall amend
and supplemenl the covenan's and agreemens o this Segcurity Instrument as il the rider(sj wura a part of this Securily
Ingtriiman’,

[Creck sppiicabia box{es)]

Adjusiable Rals Rider Gandominium Rider {:] 1-4 Family Rider
D Graguated Paymant Ridar D Planna2 Ynit Davelopment Fider D Biweekly Paymant Rider
[] Ballson Rider D Rate Impreverinnt Rider D Second Homae Rider

D Other{s) [spucily]

BY SIGNING BELOW, 3orrower accepts und agress o the terms ard covanants conlainsd in this Sscurity Instrument
and in any rider(s) uxecuted by Barrawer and recorded with it.

Witnesaes: ,
’} ' A i J ! "/, .
— (.&m&i&ﬂhm ‘ (Seal)
JUUE SHADD KENNEDY / -Borrower
( o {'g K 'E o \
— LI S L A S, 2 {Seal)
KENNETH M KENNEDY _7 -Borrowaer
—— {Seal}
-Borrower
—_— {Seal)
-Borrower

inhisls :L}L__b t Form 3014 /80
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[Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, - fj( County ss:
(Tt
L

4 i S ’
¥ ’ v : Yo
j \L“ A L(il SO a Notary Py 6

hereby cartify that JULIE SHADD KENNEDY AND KENNETH M KENNEDY [ i@ é‘f”ﬁ{ .
rib the foregoing instrument, appeared

petsonally known 1o me 1o be tha same perscn{s) whose name(s) is/are subs
befcre ma this day in person, and acknowledged that he/she/they signed and deliverad the said instrumant ns thak

fraa and voluntar, acl, for the uses and purposes lherein set forth, /‘.
|
day ol JUNE, 1607 ;o j

)

2 in and fr said county and state, do

Givon under my Fans-and official seal, this  27TH

My Comunigsion expires:

This instrumuont was prepared by:

ClTlﬂANK,F.S.B * vn~‘anUav'.".‘O'Q....‘..
12683 NORTH OUTER FORTY DRIVE e L ¢
ST. LOUIS, MISSOURT 83141. ‘ S U R :
: SN N R

SFIRRIN N WAR I

¥ ¥ \v'V“Q-v'-‘d\OV\-logggg:

inkists Form 3014  6/90
{page 7 of 7 pages)
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CONDOMINIUM RIDER  toanno 7111117084

KENNEDY

THIS CONCOMINIUM RIDER is made this ~ 27TH day of JUNE, 1997
and is incorporated into-and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or s
Security Deed (the "Security instrument”) of the same dale given by the undersigned (the "Borrower") 1o ,-_1
'

secure Borrowar's Note (o C:TBANK, F.$.8, -
(the "Lender”) of the samig dale.and covering the Property dascribed in the Securily Instrument and located r:j

at: 2730 SOUTHPORT AVENUE NOF' (M, CHICAGO, ILLINOIS 60814-1230 -
(Pinperty Address) %

The Property includes a unit in, togeirer with an undivided interest in the common slements of, a

condominium project known as:
PARK LANE TOWNHOME CONDOMINIUM
[Nime ¢t Condominium Project}

(the “Condominium Project”}. If the owners assoia’ion or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to prorerty for the benefit or use ol its members or
sharghokiars, the Property also includes Borrower's inteiest in the Owners Association and the uses,
proceeds and benelits of Borrower's intarast.

CONDOMINIUM COVENANTS. In addition to tne covenants and agreements made in the
Securlty Instrument, Borrower and Lender further covenant and aaree s follows:

A. Condominlum Obligations,  Borrower shall perform ali ot Borrower's obligations under the
Caondominium Project's Conslituent Documents. The "Constiluent Dociumsnts" are the: {i) Declaration or
any other document which creates the Condominium Project; (i) by-lawt,; (i) code of regulations; and
(iv) other equivalent documenis. Borrower shall promptly pay. when due_ail dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. S0 long as the Owners Assaciation maintains, wiitia generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whic!i ‘s satisfactory 10
Lender and which provides insurance coverage in the amounts, for the periods, and ag.ins!-the hazards
Lender requires, including fire and hazards included within the term “extended coverage,” than.

(i) Lendar waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Properly; and

{iiy Borrower's abligation under Unilorm Covenant 5 to maintain hazard insurance coverage
on the Property is deemed salistied to the axtent thal the required coverage is provided by the Owners
Associalion policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENY
GFS Farrn GO00354 (7AC07) Form 3140 /90 Pago 1012
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Borrower shal! give Lender prompt nalice ot any lapse in required hazard insurance coverage.

In the even! of a distribution of hazdrd insurance proceeds in liey of restotalion or ropalr fellowing a
kyss to the Property, whether to the unil or lo common elements, any proceeds payable 10 Borrower are
nereby assigned and shall be paid to Lender for application to the sums secured by the Security
instrumant, with any excess pald 10 Borrower.

C. Public Liabllity Insurance.  Borrower shall take such aclions as may be reasonable 10 insure
ihat the Owners Association maintains a public liabllily Insurance policy acceptable in form, amount, and
uxtent of coverage to Lander.

0. Condemnation, The praceads of any award or clairn for damages, direct or consequential,
payable 12 Borrower in connectlion with any condemnation or other taking of all or any part of the
Property. whether of the unit or of the cammon elements, or far any conveyance in lieu of condemnation,
are hereby assigned and shall be paid 1o Lender. Such proceeds shall be applied by |.ender to the sums
secured by \he Sacurity Instrumant as provided in Uniform Covenant 8.

E. Lenc¢*'s Rrior Consent. Borrower shall not, except after nolice to Lender and with
~ender's prior writsnconssnt, either partition or subdivide the Propariy or consent to: -

{i) the absncionmant or terminalion of the Condominium Project, excep! for abandonment or &
termination required by iaw in the case ol subslantial destruction by lire or other casuaity or in the case of r:i
a laking by condemnation Gr uminent domain;

(i) any amendment te-any provision of the Constituent Documaents il the provision is for the 8
axpress benetit of Lender, Yo)

(iiiy termination ol pro’esiional management and assumption af self-management of the
Owners Association; or

(iv) any action which would have the eftect of rendering the public liability insurance coverage
maimaingd by the Owners Assoclation unaccuptable to Lender.

F. Remedies. |f Borrowar does not poy-condominium dues and assessments whan duse, then
Lender may pay them. Any amounls disbursed by« snder under this paragraph F shall become additional
debt of Borrower secured by the Security instrumei,. Unless Borrower and Lender agree 10 other tarms
of payment, these amounts shail bear interast fram the u2.e of disbursement al the Note rate and shall be
payable, with interest, upon nolice Irom Lander to Borrowerequesting paymeni.

BY SIGNING BELOW, Borrower accepts and agrees {o the tertns.and provisions comtained In this
Condominium Rider.

© l LZ&Z&! zéagz ) (Seal)
JULIE SHADD KENNEDY 0 war -Barrower

v, T Ak, L (Seal) (Seal)
KENNETH M KENNEDY —T Borrower -Borrower
{Seal) (Seal)

-Borrower -Borrowar

Form 3140 9/80 Pags2ol2
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FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _27TH dayol _JUNE .
19 81 . . and is incorporated into and shall ba deemed 1o amend
and suppleraer: the Mortgage, Deed of Trust or Securily Osed (the"Security Instrumant®)
of the same aala.given by the undersipned person whether one or more, (the "Borrowar")
to secure Borrower's Note o GITIBANK, F S B.

{the "Lender’) of the szine date and covering the propery described in the Security
Instrument and located av:-. 230 SQUIHPQRT AYENUE NQRTH, CHICAGO, jL_GO014-1200 .

660256

—(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition 10 the covenanis and agree-
ments made In the Securlly 'astrument, Borrower and Lender further
covenant and agree as follow:

A, ASSUMPTION. Any person purchasing the Property from Borrower may assume lull
labliity to repay Borrower's Note 10 Lender under thu torms and conditions set out in this
Assumption Rider.

B. AGREEMENT. Lender may raquirg the Purchaser to sigr ar assumption agreemant, in
the form required by Lender, which obligates the Purchaser t> kaep all the promises and
agreements made in the Nole and Security Instrumanl.  Boriower will conlinue to be
obligated under the Nole and Securily Instrumenl unless Lender (eleses Borrowar in
writing).

C. APPLICABILITY. {enderis bound by these conditions and terms, as foliows:

1. Lender shall have no obligation 1o allow assumption by a purchaser from Surrowar until
the initial fixed interest rate payable on the Note changes 1o an adjustable rate;

2. This Assumption Rider applies only 10 the tirs! fransler of the Property by Borrower and not
to a foreclosure sale.

3. Purchaser must be an individuat, not a parinarship, corporalion or other entity;

4. Purchaser must maet Lender's credll underwriting siandards for the type of loan being as-
sumad as ! Lendar were making a new loan {0 Puichaser:

MB-2117 Rev. 12796 Page 1 ol 2 pages PR
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5. Purchaser shall assume only the balance due on the Nole at the time of assumption for the

term remaining on the Nole;

6. i applicable, Borrower's privale mortgage insurance coverage must be transferred o the

Purchaser in writing, uniess waived by Lender;

7. if Borrower's Note has a conversion feature and Borrawer has exercised the right of con-
varsion of this loan to a fixed rate ipan from Lendar, this Assumption Rider Is void and
Lander has no obligation 10 allow assiimplion by a Purchaser from Borrower; and

. Lender must reasonably determine that Lender's se¢urity will not be impaired by the loan
assumption.

ra

D. ASSUMPTION RATE. Lender will aliow assumption by Purchaser ai Borrower's Note In-
terast rate in attect at the time of assumption.

E. ADDITIONAL CHARGES. in addition, Lender may charge an amount up o one percent
(1%} of the currentisote balance and ds normat loan closing costs, except the cost of a
roal @state appraisal.

BY SIGNING BELOW, Borrowgraccepls and agrees 10 the terms and covenants of

this Assumplion Rider. 1
(,

XA A Ay [ p
RENNZTH W RERNEDY / T (Seal)
X ) {Seal)
- Butrpwat
X Ve {Seal)

Horro wet

MB-2117 Rev. 12/96 Page 2 of 2 pages SPVEEE
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FIXED/ADJUSTABLE RATE RIDER

{1 Yoar Treasury index-Rate Caps)

THIS FIXED/ ADJUSTABLE RATE RIDER is made this _2rvW _  day of _
JUNE. 1997 andis incorporated into and shall be deemead to amend and supplement

{he Morigage, Déed ol Tnist or Securily Deed (the “Security mstrulmem“? of the same date given by the
undersigned {the "Borrower") o secure Borrower's F'”“’M'“i'{ﬁb eL Hgle )N?tg‘ {the "h(ljotie) lg
___QIT ) R . e "Lender") of the same dale an
t:ow.r'aci'(};gE e ﬁroibaéﬂi deszribed in The Securily Tnstrument and Tocaled at:

27130 SOUTHPORT AVENLUE NORTH, CHICAGO, ILLINOIS 80814-1230
|Proponty Addrous)

THE MNOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTERES" - RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMQUNT THE BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGr - AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS, 'n addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lendarfuriher covenant and agree as iollows:

A. ADJUSTABLE RATE AND MOWTH.Y PAYMENT CHANGES

The Note provides for an initial fied interest rata of __7.250 %, The Nole also provides for
a change In the initial fixec rate 1o an adjust2als Interest rafe. as follows:

4. ADJUSTABLE INTEREST RATE ANO MONT LY PAYMENT CHANGES

6606V

{A) Change Dates ‘

The initial fixed interest rate | will pag will changﬂa 12 an adjustable interest rale on the first day of

JULY, 2002 e, and the adjustable ite'est fate | will pay may change an that day

every 121h morth thergalfar The dale on which my initial tixwo interest rate changes to an adjustable in-
lerest rate, and vach date on which my adjustable intarest rave 2ould change, is called a "Change Date .

{B) The index
Beginning with the lirst Change Date, my adjuslable interest rats will be based on an Index. The
“Index" is the waekly average yield on United Stales Treasury securities ~uji’sted o a constant maturity
ot 1 Jear. as made available béthe Federal Reserve Board. The most recer indax figure available as of
the date 45 days betore each Change Date Is called the "Current Index."

i the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Belore each Change Date, lhe!Note Ho{der wlll calculg}? tmythnevé intertesii éa:n ':; adﬂir;g

and gu.m;% ... percentage points (___ 2.780__ %) to the Current index. | Tne Note
Fllt;}rg’erﬁwﬁ“ﬂfan round the .resuﬁ of .lhisgadgllion to fhe nearest °one-eigh1h of one percenlabe point
(0.125"/0?. Subject to the limits stated in Section 4(D) below, this rounded amount wilt be my new interest
rate untll the next Change Date.

The Note Holder will then detarmine the amount of the monthly payment that would be sufficient to
repay the unpaid principa that | am expected to owe at the Change Dale in full on the Maturily Date al
my new interest rate in substantially equal payments. The resull of this calcutation will be the new
amount of my monthly paymaent.

(D) Limita on Intersst Rato Changss

The Iinterast rate | am reguired 1o pa%yh at the first Cnanpe Date will not be greater than

_ 5280 % or less than _ 5250  %. grealter, my adjustable interest rale will never be in-

craased or decreased on any single Change Date by more than two percentage points (2.0%) from the

rate of interest | have bee? paying for the preceding 12 months. My interes! rate will nevar ba greater
(+}

than 12.260 ¢

MULTISTATE FiXEDrADJUST;\aLE RATE RIDER-1YEAR TREASURY INDEX-Singlo Family- Fannla Mas Uniform Inatrument
MB-1850 Aev. 297 (Multistaia 8,7,10/1 Non-convertible ARMs) Page 1 ol 3 pages Form 1182504 *1rv 13
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(E) Etlactive Date of Changes

My new interest rate will become effective on each Change Date. | will pay 1he amount of my new
monthly Ravmnnt beginning on the {iral monthly payment date alter the Change Date until the amount of
my monthly payment changas again.

(¥} Notlca of Changes

The Note Holder wil deliver or mail 1o me a noetice ol the change in my initial fixed interast rate to
an adjustable interest rate and of any changes in my adjustable inleres! rale before the effective datg of
any change. The notice will include the amount of my monthly paymant, any informalion required by law
to he given me and also the telephone number of & persan who will answer any question | may have
regarding t*ix notice.

B. TRANSFFA OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL SCARROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RAYE 'NDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY iMSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transler of the Propeny or o Seneficial interest in Borrower, It all or any part of the Properly or
any intarest in it Is so d o. trapslerred (or f a bensticial interest in Borrower is sold or transterred
and Borrower Is not e naturzi person) withoul Lender's prior written consent, L ender may, al iis
ﬁF"O"‘ require immediate payment in [ull of all sums secured by lhis Security Insirument.

owevur, [his oPtlon shall not La exarcised by Lender il exercise is prohibited by federal law as
of the date of this Security Instrumant

It Lender exsrcises this oplion. Lerder shall give Borrower notice of acceleration. The
notice shall provide & period ol not less (han 30 days from the date the nolice is delivered or
mailed within which Borrower must pay i sums secured by Ihis Security Instrument. it
Borrawer fails 1o pay thase sums prior 1o tha expiralion of this ?eriod. Lender may invoke any
remedias parmitied by this Security Instrument vithout further nolice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST AATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFGCEM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FCILLOWS:

Tranaler of the F.kopqu or a Baneficial Interest in Borrower, If all or ary pad of the Propeny or
any interest in it Is soid or transterrad (or if a benelicial interest in Borrowar ‘s:sold or lransterred
and Borrowaer is not a natural person) withaut Lender's priar written conserid, Lendar may, at iis
EPUon. requiro iImmediate payment in full of all sums secured by this Seaurits Instrument.

owaever, this oPﬂon shall not be exercised by Londer if exercise is prohibiled by e garal law as
of the date of this Securily Instrumant. Lender also shall not axercise this oPIIon i". (1) Borrower
causes 10 be submitted 10 Lender information required by Lander lo evaluale the inteiiad trans-
feree as il a new loan were being made o the transteree; ang (b) Lender reasonably cetermines
that Lendaer s security will nol be impaired br the lean assumplion and that the risk of a biea.h of
any covenani or agresment in this Securily Instrumnent is acceptable to Lender.

~ To the extent parmilted by applicable law, Lender may charge a reasonable fee as a con-
dition to Lendsr's consent to the loan assumption. Lender alse may require the transferee to
sign an assumption agreement that is acceptable to Lender and thal obligates the lransferee to
keep all the promises and agreements made in the Nole and in this Security Instrument.
Borrowsr will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

MB-1950 Rev. 297 Page il of 3 pages Form 3182 8/94
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It Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days Irom the date the notice
is deliverad or mailed within which Borrowar musl pay ali sums secured by this Security Instrument. Il
Borrower fails to pay :hese sums prior lo the expiration of this period, Lender may invoke any remedies
permitted by this SeCurity Instrument withoul further notice or demand on Borrower.

_ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig
Fixed/ Adjusteble Rate Hider.

\_.‘,, T ra

JULIE SHADD KENNEDY

e

_{Seal)
-Borrower
4 L . . \

P AT ATt

" {Seal)
KENNETH M KENNEDY ([ -Borrower

(Seal)
-Borrowar

660LAGLO

(Seal)
-Botrowse!

MB-1950 Fev. 297 Page 3ot 3 pages Form 3182 5/94
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