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THIS MORTGAGE  ("Security Instrument” Vs given on July 18,1997, The morigagor is STANLEY WASHING TON,AND WIFE,
MICHELLE WASHINGTON ("Horrower "), ‘Thiz Security Instrument is given o LEGACY FINANCIAL,INC. which is organized amd
existing uader the laws of THE STATE OF ILLINOSS and whose address is 1616 K. ROOSEVELT ROAD, WHEATON, 11 60187 |
("Lender™). Borrower owes Lender the principal swi o/ teventy Four Thousund Four Hundred Fifty and noff0 Dollars (U5 ‘
$74,450.00). This debt is evidenced by Borrower's note dafed the same date as this Sceurity Instrument ("Nole®), which provides for — ~
monthly payments, with the full debt, if not pad varlier, due and payable on August 1, 2027. This Securuy Instrument secures to .
Lender: (3) the repayment of the debt evidenced by the Note, wish faierest, and all renewals, extensions and moditications of the Note;
{b} the payment of all other sums, with interest, advanced under parageaph 7 1o protect the seeurity of this Security Instrument; and g
{¢) the performance of Borrower's covenants and agreements under thiz' sveurity Tostrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey o Lender the following described pinpenty located in COOK County, [linois: a

LOTS 32 AND 33 IN BLOCK $3 IN WASHINGTONHEIGHTS, A SUBDIVIEON IN THE SOUTHEAST {4 OF SECTION |

18 AND THE NORTHEAST 1/4 OF SECTION 19, TOWNSHIP 37 NC2TH, RANGE |4 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which hay the address of 11085 SOUTH ESMOND, CHICAGO, IL 60646 ("Property Address™y;

PIN #25-19-2008-004
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FOGETHER  WYTH :11L\Jc Mrgxﬁ ﬁ lJchll‘cA’mcd g:ﬂQmByxll il easements, appurtenasces, and

fixtures now or hereafter o part of the property. All repincements amd additions shall slso be covered by this Seeurity Instrument, All
of the foregoing is relerred to in this Security {nstrument as the "Propesty.”

AORROWER  COVENANTS that Borruwer is lawfully seised of the estale Twreby conveyed and b the right 1o morgage, grant
and convey the Property and it the Property is unencumbered, except for encwnbrances of record. Horrower wareants and will
detend generally the title to the Property againgt all cliitis and demands, subject o any encumbrances of revord.

THIS SECURITY  INSTRUMENT  combines uniform covenants for wtienta) use and pop-unitorm covenants with labted
variutions by jurisdiction to constitute o uniform security tnstrument covering real propery

UNIFORM COVENANTS, Borrower and Lender vovenant and agrev as follows:

1. Payment of Princlpat, laterest and Late Chuege, Borrower shiall pay when due the principal of, and interest on, the debr
evidenced by the Note and late charges due under the Nate,

2, Monthly Payment of Taxes, Insurance, and ther Charges, Borrower shall include in cach monthly paytuent, together with
the principal mxd Interest as set furth in the Nowe and any e charges, o sum for () txes and special assessiments levied or to be levied
ngainsy the fraperty, () leaschold  payments ot pround rents ont the Property, snd () promivms (or insuratee required usder
parageaph 4. 1o ame vear i which the Lemcher mast pay o morigage insurance premicm o the Secretary of Housing and Urban
Development ("Secvstary “Lor b agy year in which such premium would have been required i Lender still held the Seenrity Instrament,
cach monthly paymerd shall also include vither: (B @ sam for the amual morigage insurance premiom o be paid by Lender to the
Secretary, or (1) & moenthly sharge instead of o morgage insurgnce preminm il this Security Instrument is held by the Secretary, in a
reasonable amount o bedetromined by the Secretary. Except for the monthly cliarge by the Secreinry, these iwems are called "Escrow
ltems” and the sums paid 0 Cender are culled “Escrow Funds.”

Lender may. at any time, collectaixd hold amounts for Escrow [ems inan aggregae amount noy to eseved the naximum amount
that may be required for Borrower' s cscrow account oder dhie Real Estpte Settdement Procedures Act of 1974, )2 U.8.C. § 2000 ¢
e and implementing regulations, 24 CER Pan 3500, as they miay be atended from time o Bme CRESPA™), except that the cushion
or reserve permittied by RESPA Tor unonncipated  disbursements or disbursements before the Borrower's piayments are available is the
nevount may not be based o amounts due for e mortgage Insurance preqiset.

{F the amoums held by bender for Escrow-taes exveed the smounts permitted (o be held by RESPA, Lender shall account (o
Borrower for the excess funds ay required by RESOA AU te amoussts of fands beld by Leoder at any time are aot sufticient 1o pay the
Edqcrow ltems when due, Lender may notity the Borresor_and reguire Borrower @ nsike up the shortage as permitted by RESPA.

The Bserow Funds are pledped as additional securty fosall suts secured by this Secunity fnstrument. I Barrower tenders 10
Lender the full payment of all such sutes, Borrower's acconnd shall be credited with the balance remaining for atf installhment fiems (),
{b), and (¢) aned ary mortgage nsurance premivm instatlment (it Lender has not becomie obliguted 1o pay to the Seeretary, and
Lender shall promptly refund any excess funds o Berrvwer. hamediwely prior (o a foreclosare sale of the Property or its acquisition
by Lender, Borrower's account shall be credited with any balance remaining or all instillents for iteats (a3, th), ad (o).

3. Applleation of Payments, All payments under paragraphs Uandg 7 shall be applicd by Lender as follows: FIRST, 1o the

mortgage insutaice premium o be paid by Lender to die Secretary or wohe momthiy charge by the Secretary instead of

the monthly morigage insurance preminm;

SECOND. to any taxes, special assessments, leaschold paymients or ground s, and fire, Qood and other hiard insurance

premivms, as required,

THIRD, to interest due under the Note;

FOURTH. to amortization of the principal of the Note, and

FIETH, 10 late vharges due under the Noge

4. Fire, Flood mitd Other Hazord Insurance, Borrower shat! insure all improvemenis on e Property, whether now ip existence
or subsequently erectud, against any hazards, casualnes, and contingencivs, inchuding fire, for whneh/g pader requires insuranee. This
nsurance shail be maintained in the amounts and for the periogs that Lender reguires, Borrower shiad? zlzo insure all improvements
on the Propesty, whether now in existence or subsequently erected, against loss by Noads to the extent yegprred by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and
shall include loss payable clauses in fivor of, and i 2 form aceeptable to, Lender,

{n the evemt of loss, Norrower shali give Cender immedinte nogee by mail, Lender may make proof of loss if not made promimly
by Borrower. Each insurance company concersed is hereby authorized and divected 1o make payment tor such foss directly to Lender,
insiead of (o Borrower and o Lender jointly. All or any part of the insurange procecds may e apphied by Lender, a8 its option, either
(2} to the reduction of the indebtedness under the Note and this Seeurity Instrument, first to any delinguent amounts apphied in the
arder in paragraph 3, and then to prepayment of prineipal, or (b) 1o the restoration or repair of the damaged Property. Any application
of the proceeds 10 the principi) shall nor extend or postpone  (he due date of the mombly payments which sre referred o in paragraph
2,0t change the amount of such payments. Any excess insurance proceeds over an amount required 1o pay all outstanding indebteduess
under the Note and this Sceurity Instrument shall be paid to the cntity Jegally emitled thereto,

In the event of foreclosure of this Security Instrument or other transter of titke (o the Praperty that extinguishes the indebledness,
all right, title and interest »f Borrower in and 1w insurance paticies in force shall pass to the purchaser.
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8. Occupancy, Preservation, Malntenance and Protection of the Property: Berrower's Loan Application; Leaseliolds.

Borrower shall pucupy, establishi, and use the Property as Borrower's principal residence within sixty days after the execution of his
Security Instrument {or within sixty days of o later sale or tamster of the Property) and shaft continue 10 occupy the Property as
Borrower's principal residence for at least one year atter the date of occupancy, uiess Lender determines hal 1equirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's comrol, Borrower shall notify
Lender of any extenunting circamstanees. Borrower shall o conurtic waste or destroy, damage or substantially change the Property
-or nllow the Property to deteriorate, reasonable wear and tear excepted. Lender nay inspect the Property ifthe Property is vicant or
abandoned or the foan iy in deanit. Lender may tike reasonable action to protect and presesve such vacant or abandoned Property.
Borrower shall afso be in default it Borrower, during the loan application process, gave matetially false or inaceurite information ot
starements 1o Lender (or Biled 1o provide Lender with any material information) in connection with the loun evidenced by the Note,
“including, but not limited to, representations concerning Borrower's occupaney of the Property as o prineipal residence. I this Security
Instrument is ot a leasehold, Borrower shall comply with the provisions of the lease. IF Borrower acquires fee titke to e Property,
the leaschold and fee tide shall not be merged unless Lender agrees to the merger in writing,

6. Condemuation, The proceeds of any award or elaim for dwmages, direet or consequential, i connection with any
condemnation or other taking of any part ol the Property, ot for conveyunee in place of condemuation, are hereby assigned wnd shall
be paid 10 Lender Zonthe extent of the tull amount of the indebteduess that remains anpaid under the Note and this Seeurity
Instement. Lemder smatd apply such proceeds w the reduction of the indebtednesy umder the Note and this Security Instrument, first
to any delinguent amouris applied in te order provided i garageaph 3, and then to prepaymemt ol principal. Any application of the
proceeds to the principai-stail not extend or pastpene the due date of the monthly paymients, which are relerted o in paragraph 2,
or change the amount of Suci uyments. Any excess proveeds over an amownt reguired o pay all outstamding indebredness vider the
Note andd this Secarity Insteungeny” sball be paid 10 the entity fegally entitled thereto.

7. Charges te Borrewermid Mratection ol Lender®s Rights tn the Property. Borrower shall pay all governmental oc municipal
charges, Naes and impositions that“are notincluded in paragraph 2. Borrower shall pay these obligations oo time dicectly e the entily
which is owed the payment, B faidure to iy waald adversely afteet Letuder's iterest in the Properiy, upon Lender’ s reguest Borrower
shall promptly furnish to Lender receipts Cvidencing these payments.

If Boreower fails to make these payments or tae paymwents required by patagraph 2, or fails 1o perform any other covenants and
agreementy contuined in this Security Instrument o there is & legal proceeding that may significamly affect Lender's vights in the
Property (such ax a proveeding in bankeuptey, for Condemnation o to enforee Jaws o tegulationsy, then Lender may do and pay
whatever is necessary 10 protect the vidue of the Propéry and Lender’s rights in the Property, including payment ol tases, hazird
insurance wd other ilems mentioned i paragraph 2,

Any umounts disbirsed by Leader under s pugagrapi-siall become an additounl debt of Bosrower amd be secured by this
Security Instrurnent. These amounts shall bear interest [rom thewwe of disbursement at the Now rite, and at the optive of Letder
shall be immediately due and payable.

Borrower shall promiptly discharge any len which has priority over 200 Seeurity nsuument unless Borrower: (a) agrees in writing
0 the payment of the obligat on secured by the hien in a manner seeeptabie ocfender: (b contests i good faith ihe lien by, or defends
aguinst enforcemient of the Len in, legal proceedings which in the Lender's opraan operare o prevent ihe enforcement of the len;
or (¢ secures from the holder of the Tiew an agreement satisfactory o Lendersobeddinming the lien o this Security Instrament. 1Y
Lender determines thi uny part of the Property s subject o lien which may aigie priority over this Security insteument, Lender
may give Borrower o todice dentifying the livn, Borrower shall sansfy e deb or ke one o more of the actions set forth above within
10 days of the giving of notice,

8. Fees, Lender may collect lees and charges athorized by the Secretary .

8. Grounds for Aceelerntion of Debt.

G Delault, Lender may, exeept as lmited by regultions issued by the Secretary in the-casd of puyment defaults, require
lmpediate paymenst in Tulb of all swns secured by this Security Instrument il
(i) Borrower defiaults by failing to pay in full any momtbily payoent requited by this Seeurity Listrument prior 10 ot on
e due <dnte of the next monthly payment, or
(i1} Borrower defaults by failing, tor a period of thirty days, to perforn any other ebligations contvined in thiv Security
instrument.
tb) Sule Without Credit Approval, Lender shall, it peemitted by applicable Jaw (including section 34 d) of the Gaen- 81
Germain Depositary Institutions Act of 1982, 12 V.50 17015 - 3tdy and with the prior approval of the Secretary, require
immedine payment i full of all sums secured by this Security Instrument it
(i) All or paet of the Propenty, or o beneticial interest i trast owning all or pan ol the Property, is sold or otherwise
transferred (other han by devise or deseent), and
(i1y The Property is not uecupied by the purchaser or grantee as his or her principat residence, or the purchaser  or
grantee does 5o ogeupy the Property, but his or her credit as not been approved i accordanee with the requirements
ol the Secretary.
(¢) No Walver. It circumstances oceur that woudd perasit Lender to require immediate payment in full, but Lender dovy
not require such payments, Lender does not waive ity rights with respect 1o subsegquent events.
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{!) Regulations ol'u NoQ EnEly LQJA Lgul;QJQwR thé Secretary will limit Lender's rights, in

* the case of payment defanlts, o require immediate payment in full nnd foreclose if not paid. This Security Instrument does
not authorize acceleration or toreclosure it not permitted by regulations of the Secretary.
{¢) Mortgage Not Insured, Horrower agrees ot if this Security Instrument and the Note are not determined to
bee eligible for insurance under the Nuational [Housing Act within 90 days from the dawe hereol, Lender may, at its option
require immediate payment in full of all sums secured by this Security Instrument. A writtien statement of any authorized
agent of the Secretary dated subsequent 10 90 days from the date hereol, declining tu insure this Security Instrument and
the Note. shall be deemed conclusive prool of such ineligibility. Notwithstanding the foregoing, this option may not b
exercised by Lender when the unavailability of insurance is sofely due to Lenrder’s failure to remit & mortgage insurance
premium to the Secretary,

{0, Relnstatement, Bocrower has a right to be reinstated if Lender has required immedinte payaent in ful) becanse of Rorrower’s
fatlure to pay an atnount due under the Note o this Security fnstrument. This right applies even afer loreclosure proceedings are
instituted. To reinstate the Seourity Instrument, Borrower shall tender ina lump sum alf amounts requited to bring Borrower's account
current including, to the exteat they are obligations of Borrower under this Seeurity Instrument, foreclosure costs and reasonable and
customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatemnent by Borrower, this
Security instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender 35 o0t reguired to permit reinstiement if: (i) Lender has accepied reinstatement after the commencement of
foreclosure proceedings within two years immedintely preceding the commencement of u current foreclosare proceeding, (i)
reinstatement will preclule (oreclosure on different grounds in the future, or (i) reinstatement will sdverseiy affect the priority of the
lien created by this Security Irstrument.

1. Borrower Not Relenscd; Forbenrance by Londer Not o Walver. Ixtension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successer in interest of Borrower shiall not
operate to reledse the labilily of the_cziginal Borrower or Borrower’s successors in interest. Lender shall not be required w commence
proceedings against any suceassor in imersstor refuse 1o extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest, Any
forbearance by Lender i erercising any right or renedy shalt not be i waiver of or preclude the exercise of any right or remedy.

12, Successors and Asslgns Bound; Johi pad Severnl Liability; Co-Signers, The covenants and agreements of this Seeurity
Instrument shalt bind and benefic the successors aag-assigns of Lender and Borrower, subject 1o the provisions of paragraph 9(b).
Borrower's covenants and egreements shatt be joint aie several. Any Borrower who co-signs this Security fustrument bt does not
execute the Note: (a) is co-signing this Security Instrument on'y @ mortgage. grant and convey that Borrower's interest in the Property
under the terms of this Secarity fnstrument: (b) is not persocatly obligated to pay the sums secured by this Seeurity Instrument; and
{c) agrees that Lender and any other Bortower may agree (o extine, modify, forbear or make any accommodations with regard to the
tertns of this Sccurity Instrument or the Note withowt that Borrower’s consent.

13, Natices, Any notice to Borrower provided for in this Secunity/ festrament shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The ‘audes shall be directed to the Property Address or any othey
address Borrower designates by notice 10 Lender, Any notice o Lender shall f<given by tirst class maid 1o Lender's address stawd
herein o any address Lender designates by notice to Borrower. Any uctice provided for in this Security Instrument shall be deemed
to have been given o Bortower or Leader when given as provided in this paragrapi

14, Governing Law; Sevecabllity, This Security Instrument shall be poverned by fderal faw and the law of the jurisdiction in
which the Property is located. [n the event that any provision or clause ot this Security nsiunient or the Note contlicts with applicable
faw, such conflict shall not affect other provisions of this Security Instrument or the Note, which can be given eftect without the
contlicting provision. To this end the provisions of this Security Instrument and the Note are dechived o be severable.

15, Borrower's Copy. BDorrower shadl be given one contormed vopy of the Note and of GusGecurity (nstrament,

16, Hazardous Substances, Horrower shall ot cause o permit the presence, use, disposal, sturpges or refease of any Hazardous
Substances on or inthe Property. Borrower shatl not de, qor allow anyene else to du, anything affectingdie 2'roperty thal is in violation
of any Environmental Law The preceding two sentences shadl not apply 10 the presenice, use, or storage on the Property of siall
quantities of Hazordous Substunices that are generally recognized to be appropriate 1o normal residentinl uses and o mainenance of
the Propeny.

Horrower shall prompily give Lender wrilten notice of auy investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or privite party involving the Propenty and any Havardous Substance or Environternnd Law of
which Borrower has actual knowledge. 1f Borrower learns. or is notified by any governmentad or regalatory authority, that any removal
or other remedution of wy Hazardous Substances atlecting the Propenty is necessary, Borrower shall promptly 1ake all necessary
remedial actions in aceordance with Envirenmenma) Law,

As used in this pacagraph 16, “Hazardous Substanees” are those substanges delined as twoxic or hazardous substances by
Environmental Law and the following substanves: gasoling, kerosenz, other Hammable or toxiv petrofeum products, toxie pestivides
and hierbleides, volatile solvents, materials containing asbestos or Jormaldehyde, and radiosctive materials. As used in this paragraph
16, *Enviromnental Law" weans lederal Taws and laws of the jurisdiction where the Property is focated thin refae w health, satety or
environmental protection,
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NON-UNIFORM COVENANTS.  Borrower and Lender further covenant and agree s folfows:

17, * Assignment of Reats. Borrower unconditionally assigns and transters to Lender all the rents and revendes of the Property.
Borrower authorizes Lender or Lender's agents to colleet the rents and reventes and hereby direets each twenant of the Property to
pay the rents to {ender or Leader’s agents. However, prior to Lender's notice o Borrower of Norrower's breich of uny covenant or
ggreement in the Security nstrinent, Borrower shall colleet and receve all rents and revenues of the Property as 1rustee Tor the
benelit of Lender and Borrower, “This assignment of renty constitutes an absolute assignment and not an assighment for addinional
suetirity only.

If Lender gives fiatice of breach o Botrower: (o) all remis received by Borrower shadl be held by Borrower as vustee for benefic
of Lender only, 1o be applied o the sumis seeured by the Seeurity Instrument; (0 Lender shialt be entitled 10 collect and receive all
of the rents of the Property: and (¢} each wnant of the Property shall pay all rents due and unpaid © Leader or Lender's agent on
Tender's written demand to the lenant,

Borrower has not excculud any prior assignment of the reits ad has got and will not perform any acl that would prevent Lender
from exercising it rights under this pacagraph 17.

Lender shall not be required to enter upon, take comrol of or maintain the Property befure or after giving notice of breach to
Borrower. However, Lender or o judicially appointed  receiver may do se al any time there s breach. Any application of remts shall
not cure or wiive pay defiul or invalidate any other right or remedy of Lender.  This assignment of rents of the Property shall
erminate when the dvot secured by the Security Instrument s paid in tull,

18. Foreclosure Pracedure. If Lender requires immediaw payment in full under paragraph 9, Lender miay foreclose this Seeurity
{nstrument by judiciad procesding, and any other remedies perititted by applicable Taw, Lewnder shall be entitled 1o cotlect all expenses

incurred in pursuing the <{emcdivs provided in this parageaph 18, including, but not limited 1o, reasonable attorneys' fees and costs of
p & p paragrap K

title evidence.

15 the Lendee's interest in this Seeurity Instrument is held by the Secretary and the Seeretary requires immediate payment i full
under paragraph 9, the Secretary sy invoke the nonjudicial power of sale provided in the Single Vamily Morgage Foreclosure Act
of 1994 ("Act”) (12 U.5.C. 3751 gt sey. Yoy vquesting a foreclosure commissioner designared under the Act to commence foreciosure
and to sell the Property as provided in the Act._Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to o Leader under s paragraph 18 or applicable law.

19, Release. Upon pay ment of all sums secuded by this Secucity Instrument, Lender shall release his Security [Instrument without
charge to Borrower. Norrower shall pay any recorazaon costs,

20, Waiver of Homestead, Borrower waives ali gt of homwestead exemption in the Property.

21. Riders to this Security Instrument. {f one or wore<unlers are executed by Borrower and recorded together with this Sveurity
Instrument, the covenants ol each such rider shall be incorpocated itto aned shall amend and supplement the covenants and agreenients
of the Security lnstrument as if the rider(s) were a part of this Sevarity Instriment.

{Check applicable box(es)].

| | Comdominium Rider i} Geaduasted Payaneat Rider [ ] Growing Lgsity Rider
{1 Planned Unit Development Rider I}

BY SIGNING BELOW, Borrower aceepls and agrees to the terms contained 5 ziges | brough 6 of this Seearity tastrument
and in any ridcr(x} ewuuedz’w Bnrrowc and recorded with it

),_Jé/( //{ f/? "/ " ;féﬂ ’ \ ’ {Seal) JUMCJZL LU »n&l;’\_ (Seal)

TANLFY}QAB"IN( TON Borower . MICHELLE WASHINGT ()N Borrower
(Seabh A) (Seal)
-Burrawer -Bartower
Witness: Witness:
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