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THIS MORTGAGE IS DATED JULY 18, 1997, betwean LEE T. PURCELL and DARLENE J. PURCELL, MARRIED
TO BEACH OTHER, AS JOINT TENANTS, whose addres; ls 1029 8. CRESCENT AVENUE, PARK RIDGE, IL
80063 (referred to below as "Grantor"); and PARK RifQE COMMUNITY BANK, whose address is 626
TALCOTT ROAD, PARK RIDGE, IL. 60088 (referred to below rs "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morgages, warrants, and conveys lo Lender all
af Grantor's right, title, and interest in and to the following described rsal property, togethar with all existing or
subsequently erected or affixed bulldings, improvements and fixturcs) all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (ircii-ding stock in utilities with ditch or
itrigation rights); and all other rights, royaities, and prolits relating to the real praperty, including without limitation
all minerals, oll, gas, gecthermal and similar matters, located in.COOK Ccuniy, State of lllinole (the "Real
Property"):
LOT TWENTY-TWQ (22) IN BLOCK FIVE (8) IN PARK RIDGE MANOR, 821G ARTHUR DUNAS'
SUBDIVISION OF THE SOUTH HALF (1/2) OF THE EAST HALF (1/2) OF THE G5UTH EAST QUARTER
(1/4) OF SECTION 38, TOWNSHIP 41 NORTH, RANGE 12, AND THAT PART G THE NORTH EAST
QUARTER (1/4) OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 12, LYING NORYH OF THE CENTER
LINE OF TALCOTT ROAD, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or Ha address Ia commonly known as 1029 S. CRESCENT AVENUE, PARK RIDGE, IL
60088. The Rea! Proparty tax identification number |s 09-35-418-003-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Praperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code gecurity interest In
the Paersonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commerclal
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreament. The words "Credit Agreement” mean the revolving lina of credit agreament dated July 15,
1997, between Lender and Grantor with a credit limit of $58,000.00, together with all renewals of, extensions
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of, modifications of, rafinancings of, consolidations of, and substitutions for the Credit Agreement. The
meturlty date of this Mortgage Is July 15, 200”. Tha interest rate under the Credit Agreement is a varlable
interest rate basad upon an index. The index currently is 8.500% per annum, The interest rate tc be applied
to the outstanding account balance shall be 1t & rate equal to the index, subject however to the following
maximum rate. Under no circumatances shall the interast rate be more than the lesser of 20.000% per annum

or the maximum rate allowed by applicable law

Existing indebtedness. The words "Existing (ndebtedness” mean the indebtedness described below in the
Existing Indabtedness section of this Mortgage.

Grantor. The word "Grantor® means LEE T, PURCELL and DARLENE J. PURCELL. The Grantor is the
mortgagor under this Morigage.

Guerantor. The v.ord "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and acccinmodation parties in connection with the Indebtedness.

Improvements. The -vord "Improvements” means and includes without limitation &l existing and future

improvements, buildings, | st.uctures, mobile homes affixes on the Real Property, facilities, additions,

replacements and other consiruZan on the Real Property.

Indebtedness. The word "Indeuredness® maans all principal and interest payable under the Credit Agreement
" and any amounts expended or advaacie Gy Lender to discharge oblipations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor-under this Morigage, fogether with interest on such amounts as
provided in this Mortgage. Specifically, w.thout (imitation, this Morigage secures a ravolving line of credit

and shall securs not only the amount whisk Lunder has presently advanced to Grantor under the Credit
Agreement, but siso any fulure amounts whisis Lander may advance to Grantor under the Credit
Agresmant within twenty (20) years from the date of thiz Morigage to the same extent as «f such future
advance were made as of the date of the execution of this Mortgage. The revolving tine of credit
wp obligates Lender to make advances to Grantor so long s~ Zrsntor complies with ail the terms of the
Credit Agraement and Relsted Documents. Such advances e, he made, repaid, and remude from time
to time, aubject to the limitation that the total outstanding balar.cz vwing at any one time, not including
finance charges on such balance at a fixed or variable rate or su™ s provided in the Credit Agreement,
any temporary oversges, other charges, and any amounts expended or &dvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Credit Ag:ecvent. it is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under ‘e Credit Agresment from
time to time from 2ero up to the Credit Limit as provided above and any intermedi e halance. At no time
shait the principal amount of Indebtedness secured hg the Morigage, not includirq sums advanced to
protect the security of the Mortgage, exceed §116,000.00.

Lender. The word "Lender" means PARK RIDGE COMMUNITY BANK, its successors anu pas'ans. The
Lender Is the mortgagee under this Morigage.

Morigage. The word "Mortgage" means this Morigage between Grantor and Lender, and includes »vinout
fimitation all assignments and sacurity interest provisions relating to the Personal Property and Rants.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with ail accessions, parts, and additlons to, all replacements of, and all substititions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" saction.

Related Documents. The words "Relatec Documents” mean and include without timitation all promissory
notes, credit agreements, lcan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments. agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.
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Rents. Thi word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benelits derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
1

amounts secured hv this Morngage as they becoma due, ang shall strictly perform all of Gra

tor's obligations

under this Mortge,e.

POSSESSION AND WAINTENANCE OF THE PROPERTY. Grantor agrees lhat Grantor's possaession and use of
the Property shall be Jo'erngd by the following provisions:

Poeseasion and U«e _Until in default, ‘3rantor may remain in possession and control of and operate and
manage the Property and collact the Rents from the Froperty.

Duty to Maintaln. Grantor 63!l maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenar.ca necessary to preserve its value.

Hazardous Substances. The ‘erms "hazardous waste,” "hazardous subsiance," "disposal,” "release,” and
“threatened release,” as useo i~ this Morigage, shall have the same meanings as eel forth in the
gomprahenaive Env(ronmentgt Respeisd, Compensation, and Liabi!lg Act of 1980, as amended 42 U.S.C.

ectlon 9%01 et seq. CICER LA, tl'e Superfund Amendments and Heauthorization Act of 1086, Pub. L. No.
99 (*SARA®) the Hazardous Materiuip Transportalion Act, 48 U.S.C. Section 1801, et seq., the Resource
onservation and Recovery Act, 42 U.S.Z -Section 8901, st seg., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any 7 the foregoing.  The terms “hazardous waste” and “hazardous
substance” shall also include, without limitafan, Petroleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants o Lender that. (a) During the perlod of Grantor's ownership
of the Property, there has been no use, genarstion, manufacture, storage, ireaiment, disposal, release or
lhre&tened release of any hazarcdous waste or subsiunce by any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to belleva inaf thera has been, except as previousiy disclosed 10
and acknowledged gg Lander In writing, () any use, Senaration, manufacture, storage, treaiment, disposal,
releass, or threatened release of any hazardous waste 0. eubatance on, under, about or from the ropenz by
any prior owners or occupants of the PropartJ or (llé any gctual or threatened litigation or claime of any kind
Dy any person relating to such matters; and (c) Except =5 previously disclosed to and acknowlegqed by
Lander in wrliting, () neither Grantar nor any tenant, coniractor, fr.gent or other authorized user of the Property
shall use, generate, manutacture, store, treat, dispose of, or relcase any hazardous waste or substance on
uncer, about or from the Property and (il) any such activity sheii be conducted In compliance with all
applicable tederal, state, and local (aws, regulations and ordinances, mc!udlng without limitation those laws,
regulations, and ordinances described above. Gragtor authorizes Lendzr pnd its agents to enter upon the
Property 10 make such Inapegtlons and tests, at rantor'% oxpense, au Lander m y deem appropriate to
determine compliance of the Property with this section of the Mortgage. Ay inspections or tasis made by
Lender shall be for Lendear's purposes only and shall not be construed to creals any res onsibilltx or labllity
on the part of Lgnder to Grantor or to any other person. The rgpreuentauona ard warranties contained herain
are based on Grantor's due dlligence in investigating the Property for hazaracug waste and hazardous
substances. QGrantor hergby (a) releases and walves any fulure claims against Lznder for Indemnity or
contribution In the event Grantor becomes lable for cleanup or other costs under a iy such laws, and (b)
agrees to indemnify and hoid harmiess Lender against any and all claims, losses, (wbilities, damapes
ﬂ-. nalties, and expenses which Lender may directly or indiractly sustain or sutter resulting from e breac of

ia saction of the Mortgage or as a consequence of any use, genaration, manufacturg, storage, disposal
releass of threatened reloase occurring prior to Grantor's awnership or Interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this sectioh of the Mortgage
including the obll&atlon 10 Indemﬂlfy. shall survive the payment of the Indebtegdness and the asatisfaction and
reconvayance of the lien of this Mortgage and shall not ba atfected by Lender's acquisition of any Interest in
the Property. whether by foreciosure or Otherwiss.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or sutfer any
rmgplng ol or waste on or to the Property or any partion of the Property, Without limiting the anerali# of the
oregoing, Grantor will not reamova, or grant to &ny other parly @ right to remove, any timber, minarals
(including oil and gaa}, soil, gravel or rock products withaut the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
wihout tha prior written consant of Lender. As a condition to the removal of any Improvemanis, Lender ma
require Grantor (0 make arrangemants satisfactory to Lender to replace such Improvements wil
improvemants of at least equal value,

Lender's nlﬁht to Enter. Lender and iis agents and representativas maypenter upon the Real ProP%ny at all
reasonable fimes to attend 10 Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compilance with Governmentsl Requirements. Grantor shall promptly comply with all laws, ordinances, and

(3 00AC L Eray o
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regulations, now or hereafter in effect, of all governmental authorities epplicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including appropriate apPeals. 8o long as Grartor has notified Lender in writing prior to
doing 80 and 8o long as, in Lender's sole opinion, Lender's interects in the Property are not jeopardized.
Lender may require Grantor to post adequate securfty or & surety bond, reasonably satisfactory to Lender, to
protact Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shail do all
other acts, in addition to those acts set forth above in thig section, which from the character and usa of the
Property ara reasonably necessary to protect and praserva the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, deciare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A “sale or transfer" means the conveyance of Real
Property or any riciit, title or interest therein; whether legal, beneficial or ecuitable; whether voluntary or
involuntary, whether 5y outright sale, deed, installment sale contract, land contract, contract for deed. easehoid
interast with a term gieris: than three (3) years, lease-option contract, or by sale, assigrment, or transfer of any
beneficial intarast In or 1o 27y, land trust holding title to the Real Property, or by ary other method of conveyance

of Real Property interest. i} zay Grantor is a corporation, partnership or limited iability company, transfer also

. includes any change in ownersinz o!.more than twenty-five parcent (25%) of the voting stock, partnership interests
-0 limited llability company intere:sis, @s the case may be, of Grantor. Howaver, this option shall nct be exercised

'. X “by Lender If such exercise is prohibited by -federal law or by lllinois law.

.+ TAXES AND LIENS. The following proviaizas relating to the taxes and liens on the Property are a part of this

g . » Mortgage.

Payment. Grantor shall pay when due {and.in.2ll avents prior to dellnuuency? all taxes, payroli taxes'5 special
taxes, assessments, water charges and sewer sarvice charges levied iagainst or on account of the Property,

and shall pay when due all claims for work aoie or or for services rendered or material furnished to the
Property. Grantor shall maintain the Propenﬁ frew 2¢-all lieng having priority over or equal to the interest of
Lander under this Mortgage, except for tha llen of ‘axee and assessments not due, except for the Existing
Indebtedness refarred 10 below, and except as otherwise provided in the following paragraph.

ﬂlﬂ?t To Contesl. Grantor may withhold payment of any ia«, 88sessment, or claim in connection with a good
falth dispute over the obligationto pay, 80 long as Lander's iiie¢st in the Property is not Aeo ardized. If alien
arises or is filed as a result of nonpayment, Grantor shall withir fi%aen (15) days after the lien arises or, if 8
lien Is filed, within fiteen (15) days after Grantor has notice of the fiinz, secure the discharge of tha lien, or if
raquested by Lender, cieposit with Lender cash or a sufficient -orporate surety bond or othar security
sallsfactory to Lender in an amount sufficient 1o discharge the lien plu"any costs and attorneys' fees or other
charges that could accrue as a result of a foreclosura or sale under the wen. In any contest, Grantor shall
defend itself and Lender and shall satisfr any adverse judgment before enforCemenit against the Property.
Grantor ahall name Lender as an addltional obligee under any surety wsad' furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand *urnish to Lender satisfactory v oerice of payment of the
taxes or asseasments and shall authorize the appropriate governmental official to deltver ‘0 Lendar at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least filteen (15) days before any wcrk ie commenced,
any services are furnished, or any materiala are supplied to the Property, if any mechanic's lien, ~s*criaimen’s
lien, or other llen could be asserfed on account of the work, services, or materials. Grantor wil LpEN requist
of Lander furnish to Lender advance assurances satisfactory to Lender that Grantor can and wili pay the cost
of such Improvements.

fnﬁgg&ﬂ" DAMAGE INSURANCE. Tha following provisions relating to insuring the Praperty are a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance 'with standard
axtended coverage endorsements on & replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sutficiant to avoid application of any colnsurance clause, and
with a standard morigagee clausa in favor of Lender. Policies shall be written by such insuran:e ¢ompanies
and in such form as may be raasonably acceptable to Lender. Grantor shali defiver to Lender certficates of
coverage from each insurer contalnlrn; a stipulation that coverage will not be cancelled or diminiehed without &
minimum of ten (10) days' prior written notice to Lencer and not containing any disclaimer of the insurer's
liability for fallure to give such notice, Each insurance palicy also shall include an endorsement providing that
coverage In favor of Lender will not be impaired In any way b[y any act, omisslon or default of Cirantor or any
other person. Shouid the Real Propenx at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees lo obtain and
malintain Federal Flood (naurance for the full unpaid principal balance of the loan, ug to the meximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

Applicstion of Proceeds. Grantor shall promdptly notlr?r l.ender of any loes or damage 10 the Pr\?yeny. Lender

0 80 with h

may make proo! of loss if Grantor fails to in fitteen (15) days of the casualty. ather or not
Lender's securlty Is impairad, Lender may, at its election, apply the proceeds to the reduction of the
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indebledness, payment of any lien affecting the Property, or jhe restoration and repair of the Property. If

Lender elacta to apply the proceeds to restoration and repalr, Grantor shall repair or replace the damaged or

&xpanditur& ay or reimburse Grantor from the proceeds for the reasonable cost of repair ot restgration I

rantor 18 nof in default hereunder. Any proceeds which have not been disburged within 180 days after their

pay any amount owing to Lender under this Mortgags, then to prepay accrued interest, and the remainder, I

any, shall bn applied to the principal balance of the indebtedness. |t Lender hoids any proceeds after

Unexpired Insurance st Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the

purchaser of the Property covered by this Mortgage at an;rtrustees sals or other sale held under the

Complience with Existing Indebtedness. During the period in which any Existing Indebtedness described

below is in effect, ccmg ance with the insurance provisions contained in the instrument evidencing such

axtent comz;iance with the terms of this Morigage would constitute a duplication o! insurance requirement. I

any proceeds *-om the Insurance become payable on loss, the provisions in this Morigage for division of

ndebtedneas.
EXPENDITURES BY LZF'TER. !t Grantor falls 1o comply with any provision of this Mortgage, includler:ﬁ ar:y
ng is
commenced that would materlly affect Lender's inerests in the Proparty, Lender on (rantor's behall may %ut
shatl not be required 1o, take fin' action that Lender deems appropriate. Any amount that Lender expends in-80
the date of re arment by Grantor. /!i-such expenses, at Lender's aption, will ae be payable on demand, (b) be
added to the balance of the credit iine and be apportionad among and be payable with any instaliment Paymants
Agreement, of h3(:) be treated as a belloon payment which will be due and payable at the Uredit Agreement's
maturlty. This ortgage alsc will secure pryment of these amounts. The rights provided for in this paragraph
Any such action by Lender shail not be conéirusd as curing the default 8o as to bar Lender from any remedy that
it otharwise would have had.
Mongage.

Tile. Grantor warrants that: (8) Grantor hoids goud and markelable title of record to the Property In fee

or in the Existing indebtedness sectlon below or In any ‘s insurance policy, title report, or final titte opinion

issued in favor of, and accepted by, Laender In connacticn with this Mortgage, and (b) Grantor has the full

Defense of Title, Subject to the exception in the paragraph above. Grantor warrants and will torever defend

the title 10 the Property against the lawful claims of all parsons. !n the event any aectign or proceedm’g I8

. g
the action at Grantor's expense. Grantor may be the nominal party \n such proceeding, but Lender shall be
antitled 10 ganlcnpate in the proceeding and to be represenied [n the procweding by counsel of Lender's own
from tima to time to permit such participation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's ute ¢ the Property compiias with
EXISTING (NDEBTEDNESS, The following provisions concerning existing indcotddness (the “Existing
indebtednesa”) are a part of this Morigage.

existing lien. Grantor expressly covenants and agrees to pay, or see to the paymant of, the Existing

Indebteiness and to prevent any default on such indebtedrigss, dny default under the instruments evidencing

No Modification. Grantor shall not anter into any agreamant with the holder of any mortgage, desd of trust, or

other security agreement which has priority over this Mort aee by which that agreement i8 modified, amended,

any future advances under any 3uch security agreement without the prior written consent of Lender.
CONDEMNATION., The loliowing provisions ralating to condemnation of the Proparty are a part of this Mortgage.
y any proceeding or purchase in lleu of condemnation, Lender may at its glection require that ail or any

B?rtlon of the nat proceeds of the award be applied to the Indebiedness or the repair or restoration of the

destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
payment In full of the Indebtedness, such praceads shall be paid to Grantor.
provialons of this Montgage, or at any fareclosure sale of such Property.
Existing IndeRedness shall constitute compliance with the insurance provisions under this Mortgage, to the
Proceeds shall “apply only to that portion o the proceeds not payable to the holder of the Existing
obligation to mainain Exisury indebtedness in good standing as required below, or if any action or proce
doing will bear interest at the rate nrovided for in the Credit Agreement from the date incurred or paid by Lenderto
to become due during either (1) the tarr) o! any applicable insurance policy or {Il) the remaining term of the Credit
ghall be in addition to any other rights or ainv remedies to which Lender may be entitied on account of the default,
WARRANTY; DEFENSE OF TITLE. The lollowing frovisions relating to ownership of the Property are & part of this
simple, free and clear of all llens and encumbrances cirar.than those set forth in the Real Proh)erty description
right, power, and authority to execute and dellver this Morigage to Lender.
commenced that questions Grantor's title or the Interest of Lender urer this Mortga rantor shall defend
choice, and Grantor will deliver, or cause to be dellvered, to Lender such {mtruments as Lender may request
all existing applicable laws, ardinances. and regulations of governmantal authornies.
Existing Lien. The llan of this Maortgage securinga the Indebtedness may be seconusty and inferior to an
such indebledness, or any default under any security documents for such indebtedness.
axtended, or raftewed without the grlor written congent of Lender. Grantor shall neither request nor accept
g'pglmuon of Nel Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
operty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and attornsys' fees incurred by Lender tn connection with the condemnation.

Proceadings. If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and
8rantor gha!l promplly take such staps as may be necessary to defend the action” and obtain the award.

rantor may be the nominal PanY in such proceeding, but Lender shail be antitled 10 panicipate In the
proceading and to be represented in the proceeding by counse! of its own choice, and Grantor will deliver or

~evY y MYy
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S:trlt?ce[ égu%% delivered to Lender such instruments as may e requested by it from time to time 10 permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxea. fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s fien on the Real Property. Grantor shall refmburse Lendar for all taxes, as described below, together
with all expanses incurred in recording, perfecting or continuing this Martgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Martgage.

Taxes. The following shall constitute taxes to which this section applies: (8) a specific tax upon this type of

Mortgage or upon ali or a;g part of the Indebledness securad by this Mort %g . {b) a specific tax on Grantor

which Grantor is authorized or required to deduct from payrnents on the Indebtedness secured by this ot

Mortgage; (C! a tax on this type of Mortgage chargeable against the Lender or the holder of the recit

#' ;?23%1;;‘1 ;qg d) at specific tax on ail or any portion of the indebtedness or on payments of principal and
vy. Grantor.

Subsequent Tares. It any tax to which this section_applies is enacted suhsequent to the date of this
Mortgage, this ev=o% shail have the same effect as an Event of Default (as defined belawi. and Lender may
exercise any or & of ita available ramedies for an Event of Default as provided below unless Grantor either
[ﬂ) pays the tax befoie ./t bacomes delinquent, or (b) contests the lax as growded above in the Taxes and
, tans section and depos'is ith Lender cash or a sufficient corporate surety bonc or other security satisfactory

~.2  loLender.
- .',‘. ~ SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
' " security agreement are a part of this M.orgage.
'&_,.-;. Security Agreement. This instruinent-chalt constitute a secun‘n“ agreement to the extent any of the Property
- constitutes Tixtures or other persanal property, and Lender shall Fave all of the rights of a secured farty under
§'~ the Uniform Commercial Code as amendsd from time fo time.
A . Securlty Interest. Upon request by Leiocr, Grantor shall execute financing statements and take whatever
P " other action is requested by Lender to peirct and continue l.ender's security interest in the Rents and
o . Personal Property. |n addition to recording this Mortgage in the real property racords, Lender may, at any

.

time and without further authorizatian from Grante:, '@ executed counterparts, ccpies or reproductions of this
Mongage as a ﬂnancmq statement. Granter shah reimburse Lenier for all expenses incurred in perfecting or

continuing this security Interest. Upen default, Grantar 3hall assembie the Personal Property in 8 manner and
at a place reasonabiy convenient to Grantor ard Lende: and make it available to Lender within three () days

after receipt of written demand from Lender.

Addresses. The mamn? addresses of Grantor (debtor) anc L2nder {secured party), from which information
concerning the security interest granted by this Martgage mav e obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisicis relating to further assurances and
attorney-in-fact are & part of this Martgage.

Purther Assurances. At any time, and from time to time, upon request cf Lznder, Grantor will make, execute
and deliver, or will cause t¢ ba made, executed or delivered, to Lender ur o 'Lender’'s designee, ang when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as tre case may be, at such times
and in such offices and places as Lender may deem appropriate, any and ail cuch mortgdges, deeds of trust,
security deeds, security agreements, financing statements, continuation statemenis, instruments of further
assurance, cenificates, and other documents as may, in the sole apinion of Lende . h: w2cessary or desirable
in order to effactuate, compiete, perfect, continue, or preserve ‘a) the obllgations of Greawor under the Credit
Agreement, this Mortgage, and the Reiated Documents, and (b) the liens and security intsr2sts created by this

ortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless orohibited by law or
agreéd to the contrary by Lender in writing, Grantdr shall reimburse Lender for all coue and expenses

Incurred in connaction with the matters referred to in tis paragraph.

Attorney=-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 80 for and (n the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
Irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, .!euyerln?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole cpinion, 10
gccomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations lmfxosed upon Grantor under this Mortgage, Lender shall exacute and
detiver to Grantor a sultable satlsfaction of this Martgage and suitable statements of termination of any financin
statement on fiie evidencing Lender's security interast in the Rents and the Personal Property. Grantor wili pay, |
Bermmad by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
owever wmsm is made by Grantor, whether vofuntarnﬁ( or otherwise, or by guarantor or Dy any third pary, on
the Indebtedness and tharsaller Lender ia forced to remil the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar Jserson under any fedara! or state bankruptcv law of law for the relief of debtors, {b)
by reason of any judgment, decree of order of any court or administrative body havinP jurisdiction over |ender or
any of Lender's property, or (C) b¥ reaaon of any settlement or comgromise of any claim made by Lender with any
claimant (Inciuding without iimitation Grantor}, the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated. as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other ingtrument or agreemant
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evidencing the Indebtedness and the Property will continue to secure the amount éagaid or recoverobd to the same
extent as if that amount nevar had been originally recelved by Lender, and Grantor shali be bound by any
judgment, decree, order, settiement or compromise ralating to the Indebtedness or to this Marigage.

- DERAULT. Each of tha to&owlng. at the option of Lender, shail constitute an event of default ("Event of Default”)
~ under this Mortgage: (a) Grantor commits fraus ?r makes @ matgrial misrepresentation at any ime in connection
. with the credlt Tiné account. Thig can Include, for example, a alae staternent about Grantor's income, aseets
. liabliities, or any other aspects of Grantor's financial tondition. (b) Grantor doas not mest the reaé)afmanl terms of

the credh line account. { |) rantor’s actlon or inaction adversely ﬁtfacts the coliaterai for the credit line account or
* Lender's rights in the colfateral. This can include, for example, fallure 10 maintain required insurance, waste of
destructive use of the dwelilng, failure to pay taxes, death of all persons liablg on the account, transfer of title or
sale of the dwalling. creation of a lien on the walling withou! Lender's permission, foreciosure by the hoider of
another lien, or the usa of tunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default and at any timg thereafer,
Lender, at lts option, may exercise any ong or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Ae?olmt. indeztedness. Lender shall have the right al its option without notice to Grantgr to declare the
reen‘:} rﬁelgcggbs:oncos immediately due and payable, including any prepayment penaity which Grantor would be
u y.

UCC Remedies. Niirrospect to all or anr part of the Parsonal Property, Lender shall have all the rights and
remedies of a securea ne’:y under the Uniform Commerciai Code.

Collect Rents. Lender shal’ have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and ve
Lender's costs, against the Indpiedness. In furtherance of this r!th. Lender may requiré any tenant or other
user of the r%oanr to make payriants of rent or use feas directly to Lender, [t tha Rents are collacted by
Lender, then Granfor Irravocablr d?;lgne;te? é.an er as Grantor's attornay-~in-fact to endorse instruments
received in payment thereo! in the narie of Grantor and to negotiate the same and coliect the proceeds.
Payments by tenants or other users 1o l.aider in response to Lender's demand shall satisty the obligations for
which the payments are made, whethor s not any proper grounds for the demand existed. Lander may
axerciae it rights under this subparagrapl: e'irer in parson, by agent, or through a receiver.

Mor!ga?u in Possesslon. Lender shall havi the right to be placed as mortgagee in possession or 1o have &
recelver appointexi to take passessian of ail or arr part of the Property, with the powar to protact and preserve
the Property, to operate the Propert precuadlng 1argringure or sale, and lo collect the Rents from the Property
and apply the proceeds, over and above iNe cest of the recaivershig. a%ainat the Indebiedness. sthe
mortgagee in possession or recelver may serve witiott bond if permitted by law. Lender’s right to'the
aﬂ)o ntment of @ receiver shall exist whather or nui e ap#arent value of the Property exceeds the

Imgpvtea?nasa by a substantial amount. Einployment by Le:inor shall not disqualify a parson from serving as &

;l#edl';;rigl p::roclouuu. Lender may obtain a judicial decree foreriosing Grantor's interest in ait or any part of
y.

Deficlency Judgment. !f permitted by applicable law, Lender nipy obtaln a llud ment {or any deficiency
remalning in the Indebtedness due to Lender after application of alf amoeunts rece from the exercise of the
rights provided In this section.

Other Remaedies. Lender shall have all other rights and remedies provided.in this Mortgage or the Credit
Agreement or aviilabie at taw of in equity.

Sale of the Property. To the extent permitted by applicable iaw, Grantor heredy v/sives any and all right to
have the property marshalled. In exercising 18 rights and remedias, Lender ahal ve 1773 to sgll all or any part
of the Property together or separately, in one sale or by separate sales. Lender she'i P entltied to bid at any
public saie on all or any portlon of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of asy. public sale of the

Personal Property or of the time after which any private sale or other Intended disposition of the Personal

Ergggtey c:? éﬂ gg mgda. Reasonable notice shall mean notice given at least ten (10) days before the time of
gition,

Walver; Elaction of Remaedies, A walver Dy any party of a breach of a provision of this Mortgage shali not
constitute a waiver of or prejudice the fart 8 rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to purgue any remedy shall not exclude pursult of any other
remedy, and an election to make expanditures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not atfect Lender's right to declare a default and exarcise Its
remedies under this Mortgage.

Attarneys’ Fees; Expenses. If Lender Ingtitules any suit or action to enforce any of the terms of this
Mortgage, Lendsr shall be entitied ta recovar such sum as the court may ad’udge reasonable as attorneys’
fees at irlal and on any appeal. Whether or not any court action is involved, alt reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcament of its rights shall bacome a pan of the Indebtedness payable on demand and shall bear interest
from the date of ex{:endlture until repaid at the rate provided for in the Credit Agreement. Expenses covered
% this paragraph Include, without [imitation, however subject to any limits under applicable iaw, Lender's

orneys' fees and Lender's legal expensas whether or not there is a lawsuit, including attorneys’' fees for
bankruptc? proceedin%a élncludlng afforts to modify or vacate any automatic stay or injunction), aﬂ:eals and
any anticipat tle

ed post-judgment collection services, the cost of searching records, obtaining titie reporte

e
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(including foraciosure re;;mmlj surveyors' reports, and appraisal fees, and title Insuranie, to the extent
ﬂov;mln by appiicable law. Grantor also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, |nc|udin? without limitation any
natice of default and any notice of sale to Grantor, shall be in wrmnP. may be sent by telefacsimiie, and shall be
effective when actually delivered, or when deﬁoslted with a nationally recognized overnight courier, or, if malled,
shal a?g desmed effactive when depostted in the United States mall first ciass, certified or registered mail, postage
Pfep  directed o the addresses shown near the beginning of this Morigage. Any party may change its address
or notices under this Mortgage by Qiving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. All copies of notices of fareclosure from the holder of any lien which
has priority over this Mortgage shall be sent 10 Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Granfor agrees to keep Lender informed at gll times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellanaous provisions are a pan of this Mongage:

Amendments. i's Mortgage, together with any Related Documents, constitutes the entire understanding and
Efreement of ina uarties as to the mattera set forth in this Mortgege. No alteration of or amendment 10 this

ortgage shall be sifective unless given in writing and signed by the party or parties sought to be charped or
bound Dy the altera’ion or amendment,

Applicable Law. This irtgege has been delivered to Lender and accepted by Lender In the State of
Hiinols. This Morigage chil be governed by and construed In accordance with the lsws of the State of

Hincle.
c.mlon Headings. Caption iizadinos in this Mortgage are for convenience purposes only and are not 10 be
usad to interpret or define the provicior e of this Mortgage.

Merger. There shall be no merger of ine intarest or estate created by this Morigage with any other interest o
estate In the Property at any time held by ot for the benefit of Lender in any capacity, without the written

consent of Lender.

Muglplc Parties. All obligations of Grantor unaei this Mortgage shall be Joint and several, and all raferences
to Grantor shall mean each and every Grantcr Tnis means that each of the persons signing below I8

responsible for all obligations in this Mortgage.

. Severability, 1t & court of competent Jurisdiction firds LmXI provision of this Mortgage to be invalid or

unenforceable as to any Person or circumstance, such fiding shall not render that provision invalid or
o

unenforceable as 1o any other persons or circumstances. ' I* foasible any such offending provisian shall be
deemed to be modifiad to be within the limits of enforceability o: validity; however, if the offending provision
cannot be 8o modified, it shall be stricken and all other provigiors ¢f this Morigage in all other respecta shail

remain valid and enforceable,

Successors and Assigns. Subject 10 the limitations stated in this M_iigage on transfer of Grentor's interest
this Mortgage shall be binding upan and inure to the benefit of the partis, their successors and assigns. It
ownership of the Property becomes vested in a person other than Gramtor. Lerder, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage aru ine Indebtedness by way of
forbearance of extension without releasing Grantor from the obligations of this Miortgage or liahility under the

indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Qrantor hereby releases and waives all rigms and-tenefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness sacured by this Mor.gag?.

Waivers and Consents. Lender shali not be deemed 10 have waived an{ rights under this Mort jace (or unger
the Related Documents) unless such waiver is In writing and signed by Lender. No delay or o7agzion on the
part of Lender in exerc alng’ anla r:ght shall operate as & walver of such right or any other righ', "4 wuiver by
any party ot a provision of this Mo ga?e shall not constitute a waiver of or prejudice the party's right o’i:e'wise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, or any

ourse of dealing between Lender and Grantor, shall constitute a walver of any of Lender's rights or any of

rantor's obligations as to an% future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitte continuing consent to subsequent

instances where such consent i raquired.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X_J
LEBE T. PURCELL

o

L R IR (.
DARLENE . 2URCELL

X

INDIVIDUAL ACKNOWLEDGMENT
.r"
STATEOF  — L L /ol )
" ) 80
COUNTY OF Cook |

At Nt

“
]

[ Y
On this day before mn, the undersigned Notary fubliz. personally appeared LEE T. PURCELL and DARLENE J. 8
PURCELL, to me known to be the individuals desci'bea In and who exacuted the Mortgage, and acknowledged
that they signed the Mortgage as their frea and voluntzry act and deed, for tha uses and purposes therein
mentionad.

Given under my hand and ofticial seal this /S £/ day of 7M 1977

By W / df'r.-‘__h____ Hot?d]ng w{f?/ﬁ% L 000

-

e /A
Notary Public in’dnd for.the State of L Lt pve, s

- i )
My commiasion expires b ST et

OFFICIAL SEAL
TIMOTHY J COYNE

NEOTARY. PUHL STATE QK
‘ ‘ LLINDIS
MY COMMSSION EXPIRES:08,08 /00
CYSVS,
e E—— N
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