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JOHN W PERRY JOUN W PERRY o |
MARILYN M PERRY MARILYN M PERRY ;:jf‘
| '
ADDRESS ADDRESS ;
1002 WALDEN LN 1002 WALDEN LN
PROSPECT BEIGHTS, IL 60070-1074 PROSPECT HEIOHTS, IL 60070-1074
YELEPHONE NO. IDENTIFICATIONNO. | TELEPHONE NO. IDENTIFICATION NO.
847 398-7378 [ 847 398-7318

1. GRANT. For good and valuable consideration, Grantor Yieraby mortgages and warrants to Lander Identified above,
the real property described in Schedule A which Is attached tu *iis Mortgage and Incorporated herein together with all
future and present Improvements and fixtures; privileges, heredita ments, and appurtenances; leases, licenses and other
agreaments; easements, royalties, leasehold aslate, I a leasehold; reris, issues and profits; water, well, ditch, reservoir
and mineral rights and stocks, and standing timber and crops pertalning to e real property (cumulatively “Property”).

2. OBLIGATIONS. This Mortgage shall secure the payment and perforina.ize of all of Borrower and Grantor's present
and future, indebtedness, llabllities, obligations and covenants {cumulatively “Obliaations”) to Lender pursuant to:
(a) this Mogtgags and the following prgmlssory notes and other agreements ;

[ INTEREST | PRINCIPAL AMOUNT/ | FUNDING/ | MATURITY | CUSTOMER | LOAN |
RATE CREDIT LIMIT AGFIDEAETP%E T DATE NUMBER NUMBER
“FPIXED "$80,000.00 06/28797 | 0ijoijoa [T T T T 406073099

\
|
i
|
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b) all renawatls, oxtensions, amendments, modifications, replacements or substitutions to any of the foregoing;
¢) applicabie law

3. PURPOSE. This Mortgage and the Obligations described herein are executed and Incurred for consumer
purposes.

4, FUTURE ADVANCES. This Mortgage secures the repayment ot all advances that Lender may exiend to Borrower
or Grantor under the promissory notes and other agreements evidencing the revolving credit loans described In
paragraph 2. The Mortgage secures not only existing indebtedness, but also secures futurs advances, with interast
thereon, whether such advances are obligalory or to be made at the option of Lender to the same extent as If such future
advances were mace on the date of the execution of this Morigage, and although there may be no Indebtedness
outstanding at the time any advance is made. The total amount of indebtedness sacured by this Mortgage under the
Fromlssory notes and agreements desctibed above may Increase or decrease from time to time, but the total of all such

ndebtedness so secured shall not exceed $. . .. ... ..80,000.00 4?”/; -
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13, INSURANCE. Grantor shall keep the Property insured for its full vaiue agalinst all hazards Inciuding ioss or
damage caused by fire, collision, theft, flood b?tl ap icable? or other casualty. Grantor may obiain insurance on the
Property from such companies as are acceptable to Lender In ts sole discretion. The Insurance policies shall require the
Insurance company to provide Lender with at least thiny (30} days' written notice before such policies are altered or
cancelled in any manner. The Insurance policies shall name Lender as a mortgages and provide that no act or omiasion
of Grantor or any other person shalt affect the right of Lender to be paid the insurance proceeds penalnin%to the loss or
damage of the Property. At Lender's option, Lender rnar apply the Ingurance proceeds to the repalr of the Property or
raﬁulre the insurance proceeds to be pald to Lender. In the event Grantor fails to acquite or maintain insurance, Lender
gl ar provkling notice as may be required by iaw) may in its discretion procure appropriate insurance coverage upon the

roperty and charge the Insurance cost shall be an advance payable and bearl:g interest as described In Paragraph 27
and secured hereby. Grantor shall furnish Lender with evidence of insurance indicating the required coverage. Lender
mn? act as attorngy-in-fact for Grantor In makInP and settling clalms under insurance policies, cancelling any policy or
endarsing Grantor's name on any draft or negotlable Instrument drawn by any insurer. All such insurance policies shall
be constantll\;asslgned. pledged and dellvered to Lender for further securing the Obligations. In the event of loss, Grantor
shall immediately give Lender written notice and Lender is authorized to make proof of loss. Each Insurance company is
directed to make paxmenls directly to Lender Instead of ta Lender and Grantar. Lender shall have the right, at its sole
option, 1o apgg such monies toward the Obllqgtiona or toward the cast of rebuliding and restoring the Property. Any
amount appl nqalnst the Obligations shall be applied in the inverse order of the due dates thareof. In any event
Grantor shall be ot'igated to rebulld and restare the Property.

14. ZONING anD PRIVATE COVENANTS. Grantor shall not initlate or consent to any change in the zoning
provisions or privats ¢ovenants aﬂactlnF the use of the Propenty without Lender's prior written consent. |f Grantor's use
of the Property becorm 48 3 nonconforming use under any 2oning provision, Grantor shall not cause or permit such use to
be discontinued or abaiconed without the Rrior written consent of Lender. Grantor will iImmediately provide Lender with
written notice of any propcsed changes to the zoning provisions or private covenants affecting the Property.

18. CONDEMNATION. Grartor shall immediately provide Lender with written notice of any actual or threatenad
condemnation or eminent domalin.proceeding pertalning to the Propertr. All monies payable to Grantor from such
condemnation or taking are hereby rg-igned 1o Lender and shail be applied first to the payment of Lender's attorneys'
fees, leqal axpenses and other costs (inclding appraisal fees) In connection with the condemnation or eminent domain

roceedings and then, at the option of Lerder, to the payment of the Obligations or the restoration or repair of the
ropenty. n any event, Grantor shall be uhlicated to restare or rapair the Propeny.

18. LENDER'S RIGHT TO COMMENCE ('R DEFEND LEGAL ACTIONS. Grantor shall Immediately grovlda Lender
with written notice of any actual or threatenea a%7on, sult, o othar proceeding affecting the Pfopen?(. rantor hereby
appolnts Lender as its attorney-in-fact to comniencs, Intervene In, and defend such actlons, sults, or other legal
groceedlngs and to compromise or settle any clairy or controversy partalning thereto. Lender shail not be liable to

rantor for anY actlon, error, mistake, omission or osi9y neraining to the actlons described In this paragraph or any
damages resulting tharefrom. Nothing contalned herelir-+"i prevent Lender from taking the actions dascribed In this
paragraph in ts own name.

17. INDEMNIFICATION. Lender shall not assume or Iz .2sponsible for the performance of any of Grantor's
Obligations with respact to the Property under any circumstances - Grantor shall immediately provide Lender and is
shareholders, directors, officers, employees and agents with wiitten ngtice of and indemnify and hold Lender and s
shareholders, directors, officers, employees and agents harmiess from all cleims, damages, liaoilitles (including atlorneys’
fees and legal expenses), causes af action, actlons, suits and other legal praceedings f:ur'nulimvai}!| Claims”) pertaining
to the ProPen?/ {Inciuding, but not limited to, those Involving Hazardous Matz:ials). Grantor, upon the request of Lender,
shall hire legal counsel to defend Lender from such Clalms, and pay the aticineys’ fees, legal expenses and other costs
Incurred in connaction therewith. In the allernative, Lander shall be entitied to employ its own legal counsel to defend
such Claims at Grantor's cost. Grantor's obligation to Indemnify Lender snell survive the termination, release or
foreclosure of this Mortgage.

18. TAXES AND ASSESSMENTS. Grantor shall pay all taxes and assessments relctino v Property when due. Upon
the request of Lender, Grantor shall depaosit with Lender each manth one-twelfth (1 (12) of «hz astimated annual insurance
premium, taxes and assessments pertalning to the Property. So long as there is no defeu’:, these amounts shall be
aﬁgued to the payment of taxes, assessments and Insurance as required on the Propery. In he gvent of default, Lender
shall have the right, at its sole ogt;on. to ap')iy the funds so held to pay any taxes or against tho Cbligations. Any funds
applled againgt the Obligations shail be applled In the reverse order of the due date thereof.

19. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall allow Lender or its agents to
examine and inspact the Propena and examine, InlsJJact and make copies of Grantor's books and records pertaining to
the Property from time to time. Grantor shall provkie any assistance required by Lender for these purposes. All of the
signatures and informatlon contalined in Grantor's books and records shalt be genuine, true, accurate and complete in all
respects. Grantor shall note the existence of Lender's interest In Its books and records pertalning to the Propery.
Additlonally, Grantor shall report, In & form satisfactory to Lender, such Information as Lender may request regardin
Grantor's financlal condition or the Property. The Information shall be for such perlods, shall reffact Grantor's records a
such time, and shall be rendered with such freauancy as Lender may designate. All Information fuenished by Grantor to
Lender shall be true, accurate and complete in all respects.

20. ESTOPPEL CERTIFICATES. Within ten (10) days after any request by Lender, Grantor shall dellver to Lender, or
any intended transteree of Lender's rights with respect to the Obilgations, a signed and acknowledged statement
specitying (a) the outstandlnﬁ balance on the Obligations; and (b) whather Grantor possesses any claims, defenses,
set-offs or counterclaims with respect to the Obligations and, If so, the nature of such clalms, defenses, set-ofs or

counterclalms. Grantor will be conclusively bound by anv representation that Lender may make to the intended
translgrea with raspect to these matters In the event that Grantor falls to provide the requested statement in a timely

manner. Q’W‘?%?K/’
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21, DEFAULT, Grantor shall ba in default under this Mortgage in the avent that Grantor or Borrower.

a) commits fraud or makes a matarial misrepresentation at any time In connectiun with the Obigations or this
orgage, Including, but not iimited to, false staternents mada by farantor about Grantor's Incoma, assets, or any

other aspects of Grantor's financial condition;

b) fails to meet the repayment tarms of the Obligations; or

) violates or fails to comply with a covenant contained In this Mortgage which acversely affects the Property or

Lander's rights in the Property, Including, but not limited to, transfering tiia to ar seling the Property withaut

Lender's consant, fafling to malntaln insurance or 1o pay taxes on the Property, anowlns a llen sanior to Landor's

to result on the Property without Lander's written consent, allowing the taktnq'gf the Proparty through eminent

domaln, allowing the Property to be foreclosed by a llenholder other than Lender, committing waste of the

Property, using the Praperty in a manner which would be destructive to the Property, or using the property in an

flegal manner which may subject the Property to seizure or confiscation.

22, RIGHTS OF LENDER ON DEFAULT. if there is a default urder this Morigage, Lender shall be entitlec to
axarclse one or more of the following remedies without notice or demand (except as required by law):

(a) to tarminate or suspend further advances or reduce the credit limit under the promissory notus or agreements

evidencing the obligations;
b) to declare :ne Obligations iImmediately cdus and payable In full;
g to coliect ths omstandlnﬂvoumaﬂons with or without resorting to judiclal process;

to require G:artar to deitver and make available to Lander any persoial property constituting the Property at

1{: s:laca reasonabl / convenient to Grantor and Lender,;
e
f)

to collect all of trs runts, Issues, and profits from the Profpertg from the date of default and thereafter;

to apply for and ol the appointment of a raceiver for the Property without regard t3 Grantor's financial
condition or solvency, the.saeguacy of the Property to secure tha payment or performance of the Obligations, or
the existence of any wasta t; t'ie Property,

ﬁ; to foreclose this Monggﬁ:.
to set-off Grantor's gatio/is 'acainst any amounts dug to Lender including, but not limited to, monies,

nstruments, and deposit accounts maintained with Lender; and
() to exercise all other rights avallabls fo Londer under any other written agreement or applicable law.

~ + Lender's rights are cumulative and may be exarsisad together, separately, and i any order. in the event that Lender
- Institutes an action seeking the recovery of any of tha Property by way of a prejudgment remedy In an action against
" @rantor, Grantor walves the posting of any bond wirle!y 7aight otherwise be required.

23, APPLICATION OF FORECLOSURE PROCEEDS. The proceseds from the foraciosura of this Mortgage and
the sale of the Property shall be applied in the foilowing menner: first, to the payment of any sheriff's fee and the
satisfaction of lta expenses and costs; then to reimburse Londer for Its expenses and costs of the saie or in connection
with securing, preserving and maintaining the Property, seekirp. or obtaining the appolntment of a receiver for the
Prc;{::rt{. (including, but not limited to, attorneys’ fees, fegal cxpunsas, flling fees, notilication costs, and appraisal
costs); then to the payment of the Obligations; and than to any thire! ity as provided by law.

24, WAIVER OF HOMESTEAD AND OTHER RIGHTS. Grantor harrbv walves al! hornestead or other exemptions
1o which Grantor would otherwise be entitled under any applicable law.

25, COLLECTION COSTS. If Lender hires an attorney to assist In ccllecteg any amount due or enforcing any
right or remady under this Mortgage, Grantor agrees to pay Lender's reasonaul ~tomeys'’ fees and costs.

26. SATISFACTION. Upon the payment and perfarmanca in fult of the Obligatiune, Lender will execute and dellver
to Grantor those documents that may be required to release this Mortgage of recory.” Giantor shall be responsible to
pay any costs of recordation.

27. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, to thr extent permitted by law,
Grantor shall Immedlately reimburse Lander for all amounts Includlrég attorneys' fees and (age’ evpenses) expended
by Lender in the performance of any action required to be taken by Grantor or the exarclse of Zny riPht or rernedr of
Lender under this Mortgage, together with interast thereon at the lower of the highest rate descriued in any Obtigation
or the highest rate allowed by law from the date of pagment until the date of relmbursement. Th2s¢ sums shall be
Included In the definitlon of Obligations hersin and shall be securad by the Interest granted herein.

28, APPLICATION OF PAYMENTS. All payments made by or on behalf of Grantor may be applied against the
amounts paid by Lender (including attomeys’ fees and legal expenses), ta the extant permitted oy law, in connectlon
with the exerclse of its rights or ramedies described in this Mortgage and then to the payment of the remaining
Obligations In whatever order Lender chooses.

29. POWER OF ATTORNEY. Grantor hereby appoints Lender as Its attomey-in-fact to endorse Grantor's name or.
all instruments and other documents pertaining to the Obligations or indebtedness. In addition, Lender shali be
entitied, but not required, to perform any action or exacuts any document required to be taksn or execited by Grantor
under this Mortgage. Lander's performance of such action or execution of such documents shall not relieve Grantor
from any Obilgation or cure any default under this Mortgage. The powers of attomey described in this paragraph are
coupled with an interest and are {rrevocable.

30. SUBROGATION OF LENDER, Lender shall be subrrigated to the righ!s of the holder of any previous lien,
security Interest or encumbrance discharged with funds ac/anced by er regargiess o whether these liens.
security Interests or other encumbrances have been released of record.

31. PARTIAL RELEASE. Lender may rolease its interest in a portion of the Pro by executing and recorgin
one or more partial releases without affecting its interest in the remaining portion of the Property. Except as provid

in paragraph 28, nothing herein shall be desmed ta obligate Lender to release any of Its interest in the Property. -
LF-L308 & Formation Technokagies, inc. {12/28/04) (SO0} 37-3709 Pagedols __M
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32. MODIFICATION AND WAIVER. The modiication cr walver of any of Grantor's Obligations or Lender's rights
under this Mort?ago must be contained In a writing signed by Lender. Lender ma“)erform any of Grantor's Obtlgations
or delay or full to exercise any of s rights without causing a walver of those Obligations or rights. A walver on one
occasion shall not constitute a walver on any other occasion. Grantor's Obligations under this Mortgage shall not be
affected If Lander amends, compromises, exchanges, falls to exercise, Impalrs or releases any of the Obligations
belonging to any Grantor, third party or any of its rights against any Grantor. third party or the Property.

33, SUCCESSORS AND ASSIGNS. This Mortgage shall by binding upon and Inure to the benefit of Grantor and
Lgdder almd their reapactive successors, assigns, trustees, recelvers, adminisirators, personal representatives, iegatees
and devisees.

34, NOTICES. Any notice or other communication to be provided under this Mortgage shall be In writing and sent
to the parties at the addresses described In this Mortgage or such othar address as the parties may designate in writing
from time to time. Any such notice so given and sent by certitied mall, postage prepald, shall be deamed glven three
tSA days after such notice is sent and any other such notice shail be deemed given when recelved by the person (o
whom such notice Is being given.

35. SEVERABILITY. If any provision of this Mongage violates the law or Is unentorceable, the rest of the Morgage
shall continue to b2 vaild and enforceable.

36. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the Property Is located.
Grantor consents to tha2 jurisdiction and venue of any court located In such state.

37. MISCELLANZ/LUS. Grantor and Lender agree that time is of the essence. Grantor walves presentment,
demand for pa?wmem. nor'sa of dishonor and protest except as required by law. All references to Granlor In this
Mortgage shall include all peceans signing below. If there Is more than one Grantor, their Obligations shall be joint and
several. Grantor hereby walviy ln&rl ht to tria! I_:’,Y1 Jury in any clvil action lrlnlng out of, or based upon, this
Mortgage or the Prope Luoum-. is onr(tjpago. is Morigage and any related documents rapresent the complete
integrated understanding betwsen Cirantor and Lender pertalning to the terms and conditions of those documents.

38, ADDITIONAL TERMS.

Grantor acknowiadges that Grantor has read, undarstands, and agrees to tn t¢rms and conditions of this Mortgage.
Dated: JUNE 28, 1997

CPRTO S abS”

- | | |
| /) Lot Lol ) g™
GRANTOR: HARILY%" M PEPY {

JOINT TENANT .
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County of MM-C_MW e , & T — )u.

! ../ .J_(K,.‘ZJ{ éﬁﬁzd .. a notary The foregoing instrument was acknowledged betors me
public In and for said . In the Stata aforeseld, DO this bY o e
HEREBY CERTIFY the )-EMag ﬁm;

personally known to ma to be the same pefsan 2. e e
whose name .../« __ subscribed to tha foregoing as —— - e

instrument, appaarod befors me this day in person and o .

acknowledged that .. ...~ Z hak/ .. BNBO, e e
sealed and delivered the sald Instrufent as L ae— . on behalfofthe —_ . .. . . . .

;reehand voluntary act, for the uses and purposes herain sat
orth,

Given under my hagd and offiel seal, his - liad _day  Given under my hand and officia) seal, this .. __

f_ ..o T e e —_
—_— /WM.‘” / PORLEETT Notary Buls T

Commission explires: . .. §AY AWML Commission explres: ————— - o e
° OFFICIAL §
ALOYSIUS REE

The straet address of the (tFasp crsilem L0 SALDEN LN
MY COMMISBIO « EXPRES; HEIGRTS, IL 60070-1074

S oA A AN A A A AN
Permanent Index No.(s): 03~16~-208-009-2003

The legal description of the Property [s:

LOT 95 IN CREST NILL SUBDIVIBION, BEINZ &~ RESUBDIVISION OF PART OF LOT B IN
SCHOOL TRUSTRES' SUBDIVISION OF THE NORIHE.ST 1/4 OF SECTION 16, TOWNBRIP
42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS.

SCHEDULE B

This instrument was prepared by:

Alter recording return toXRSRIKX Firstar Bank Illinois, P.O. Box 3427, Oshkosh, WI 5490
LP-L508 & FormAtion Tachnologies, inc. {12/28/04) (800) 937-0700 muu _Z;!




