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THIS MORTGAGE ("Secunity losmnionat™y is givenon JULY 18, 1997 . The mortgagor iy

NOEL M, HARRIS |

AND CHRISTINE K. HARRIS, HUSBAND AND WIFE -

'\J

O

("Borrower®), Thiy Security Instrument is given to
MILLENNIUM FINANCIAL CORPORATION

*
-

which is organized and existing under the luws ot THE STATE OF ILLINOIS , and Wh(lﬁl;
address is 1955 RAYMOND-SUITE 113
NORTHBROOK, ILLINOQIS 60062 ¢ Lender). Borrower owes Lender the principul sum of

ONE HUNDRED EIGHTY EIGHT THOUSAND TWO HUNCRED.SEVENTY FIVE AND 00/100
Dollurs (U8, $ 188,275.00 | ).
This debi is evidenced by Borrower's note dated the same dute as this Sediaty Instrument ("Note®), which pravides for
monthly payments, with the full debt, if not paid earlier, due and puysble on  AUSLST 1, 2027
This Security Instrument secures to Lender: (0) the repayment of the debt evidenced by the Note, with interest, and ull rem.wnls'
extensions and modifications of the Note: (b} the payment of wll other sums, with inteisst, advanced under prragraph 7 1o
protect the security of this Seeurity Instrument; and (¢) the performunce of Borrowet’s coverunts and ugreements under this
Security Instrurnont and the Note. For this purpose, Borrower does hereby mortgage, grant and conrev-to Lender the following
described property lovated in- COOK County, Wlinois:
LOT 13 IN BLOCK 209 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES ¥XIII
BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF FRACTIONAL SECTION 5 AND
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

2, (\ N PA O
07-08-208-013 VOL. 187 oo e \,;\ Y s (( \ _

Parcel 1D #:

which has the address ol 1429 HASSEL PLACE , HOFFMAN ESTATES Btrest, City |
Hlinois 60195 2ip Code ("I’rnperly Addrcss"}: )

iLLIN |3 Single Farmlv FNMA/FHLMC UNIFORM
Intisle TRUMENT Form 3014 8/80
m"L' 08 ﬂ Am‘nd.d /98
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall sutisfy the lien or tuke one or
more of the actions set forth sbove within 10 days of the giving ol notive,

8, Hazard or Property Insurnnce. Borrower shall keep the improvements now existing or horeaflor erected on the
Property insured against Toss by fice, hazards included within the term "extended coverage” and any other hazards, including
floads or flooding, tor which Lender requires insurunce, This insurance shall be muintsined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance skull be chosen by Borrower subject to Lender's upproval
which shall not be unreasonably withheld. IF Borrower failx to maintain coverage described above, Lender may, ot Lender’s
option, obtain covernge to protect Lender's rights in the Property in accordunce with parsgraph 7.

All insurance policies und renewals shull be acceptable to Lender and shall include o standard mortgage clawse. Lender
shall have the right to hold the policies und renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier snd Lender.
Lender may make proot of loxs if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applivd to restoration or repair of the
Property damaged, if the restortion or repair is economically feasible and Lender’s security is not lessened. 1f the restorution or
repair is not eeonauneilly feasible or Lender's security would b lessened, the insurunce proceeds shall be applied to the sums
secured by this Security Instrumont, whether or not then due, with uny excess paid to Borrower. 1f Borrower abundons the
Property, or does roCarssver within 30 days a notice from Lender that the insurance carrier hag offered to settle u claim, then
Lendor may collect theinaorunce proceeds. Lender muy use the procecds to repair or restore the Property or to pay sums
secured by this Security Instniasnt, whether or not then due. The 30-day period will begin when the notice i given.

Unless Lender und Boreovier otherwise agree in writing, any application of proceeds to principsl shull not extend or
posipone the dus date of the mosialy payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. If
under purngraph 21 the Properly ix nquired by Lender, Borrower's right to any insurance policies md provesds resulting from
damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior ty the aequisition,

6. Occupuncy, Preservation, Maintennnge ond Protection of the Propeety; Borrower’s Loan Application; Leuseholds.
Borrower shall occupy, establish, and use the Progerty sx Borrower's princips] rexidence within sixty days afler the sxecution of
this Security Instrument und shall continue o oceupy (e Property ss Borrower's principal rexidence for st least one year after
the date of sccuprney, unfess Lender otherwise agrees in‘writing, which consent shall not be unreasonably withheld, or unless
extenunting circumstunces exist which are beyond Borrewec's control. Borrower shull not destroy, damwge or impair the
Property, allow the Property to deteriorate, or commit wasiv za the Property, Borrower shall be in default if any forfeiture
uction or proceeding, whether civil or criminal, is begun that it amder's good tuith judgment could result in forfeiture of the
Property or otherwise tnterially impair the lien created by this Securizy Anxtrument or Lender's security interest. Borrower niny
cure such a dofuult shl reinstute, ax provided in paragruph 18, by causicg the setion ar proceeding to be dismissed with u ruling
thut, in Lender's goud faith delermination, preciudes forfeiture of the Borrover's interest in the Property or other materiul
impairment of the lien created by this Sceurity Instrument or Lender's securiiv-interest, Borrower shall also be in defhult if
Borrower, during the loan application process, guve materinlly fulse or innceurme infarmation or stutements to Lender (or fuiled
to provide Lendor with uny materint information) in connection with the loan evider<od-by the Note, including, but not limited
to, representutions concerning Borrower's occupuney of the Property us u princips] resideace, {f this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. I Borrower weguices, fee title to the Property, the
lessshold and the foe tithe shall not merge unjess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenkaly and agreements contained in
this Securily Instrument, or there ix o legal proceeding that may signiticuntly atfect Lender's righoin the Property (such as o
proceeding in bankruptey, probute, for condemnation or forfeiture or to entorce laws or regulations), iea Lender may do and
puy for whatever is necessury to protect the vilue of the Property and Lender's rights in the Property. Lemder's actions may
include paying uny sums secured by a lien which hus priority over this Security Instninent, appearing in court, paying
rensonuble attorneys’ fues and cotering on the Property to make repairs. Although Lender may take action under this puragraph
7, Lendor does not have to do so,

Any umounts dishursed by Lender under this puesgruph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unloss Borrowaer nnd Lender ngree to other terms of payment, these smounts shall bear interest from the
date of dishursement sl the Nute rate und shal| be puyable, with interest, upon nolice from Lender to Borrower requesting
payment. »

8. Mortguge Insurance, 1 Lender required mortgnge insurance ay n condition of making the loan secured by this Security
Instrument, Borrower «hall pay the premiums required to mainlain the mortgngo insurance 1n offect. 1f, for any reason, the
mortguge insurance covernge required by Lender lnpses or ceases to be inceffect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to huve been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Securily Instrument shall be governed by federal law and the luw of the
jurisdiction in which the Property is lucated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with npplicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severahle,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficinl Interest in Borrower. {f all or uny purt of the Property or any interest in it
is sold or transferred (or if n beneficial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at s option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrutnent.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Jess than 30 day: frem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. < Rorrower tuils to pay these sumns prior to the expiration of this period, Lender may invoke any remedies
pertnitted by this Secunty Instrment without further notice or demand on Borrower,

18. Borrower’s Tivtt to Reinstute, |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security_iuvinument discontinued at any time prior to the earlier oft (a) § days (or such other period as
applicable law may spec:fy for cetastutement) hefore sale of the Property pursusnt to any power of sale contained in this
Security Instrument; or (h) entry-=a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be(du sader this Security Instrument and the Note as if no scceleration had occurred; (b)
cures any defuult of any other covenantz'or sereoments; (¢) pays all expenses incurred in enforcing this Security [nstrument,
inctuding, but not limited to, reasonahle utt¢meys' fees; und (d) takes such action as Lender may reasonubly require to assure
that the lien of this Security Instrument, Lender’s rights in the Property aml Borrower's obligntion to pay the sums secured by
this Sccurity Instrument shall continue unchangxd. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby shall remain fully effsctive a8 if no accelerstion had occurred. However, this right to reinstate shall
not apply in the case of scceleration under puragraph 17,

19, Sule of Note; Change of Loan Servicer, The Motcor 4 partisl interest in the Note (fogether with this Security
Instrument) may be sold one or more times without prior notice-io-@orrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly puyments due under 2w Note and this Security Instrument. There ulso may be one
or more changes of the Loan Servicer unreluted 1o a sale of the Note, {{iaere is » change of the Loan Servicer, Borrower will be
given written notice of the chunge in secordance with paragraph 14 abovsand anplicable law, The notice will stute the name and
address of the new Loan Servicer und the address 10 which payments shouli be'made. The notice will also contain any other
information required hy applicable law. ‘

20. Huznrdous Substances, Borrower shall not cause or permit the presence, ase, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow azybie else lo do, anything affecting the
Proporty that is in violation of any Environmental Law. The preceding two sentences shail mot apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substunces that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, luwauit or other action by uny
governmontal or regulatory agency or private parly involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. 1t Borrower leamns, or ix notified by any governmental or reguiv.ory suthority, that
any removal or other remedintion of uny Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take
all necessary remedisl nctionx in aecordunee with Environmental Law,

As used in this puragruph 20, “Huzardous Substunces® are those substances delined as toxic or hazardous substances by
Bnvironmental Law and the tollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicidles, volatile solvents, materials contining asbestos or formaldehyde, and radionctive materinly. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property ix located that
relate to health, satuty or snvironmontal protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthur covenunt and ugree as follows:
21. Accelerution; Remedies. Lender shull give natice to Borrower prior to ucceleration following Borrower’s breach
of any covenant or agreement in this Security Intrument (but not prior to acceleration under parugruph 17 unlesy
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RIDER - LEGAL DESCRIPTION

LOT 13 IN BLOCK 209 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES XXIII
BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF FRACTIONAL SECTION 5 AND
PART OF THE NORTH EAST 1/4 OF SECTION 8 AND PART OF THE WEST 1/2 OF THE
NORTH WEST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRIMCIPAL MERIDIAN IN THE VILLAGE OF HOFFMAN ESTATES SCHAUMBURG
TOWNSHIP, ACCORDING TO THE PLAT THEREOF RECORDED MAY 24, 1966 AS

DOCUMENT 198346547 IN THE OFFICE OF THE RECORDER OF DEEDS IN COOK
COUNTY, ILLINCIS,

G90..0EL6

07-08-208-013 VOL. 187

DPS 048
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