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THIS ASSIGNMENT OF RENTS IS DATED JULY 43 1987, between GLORIA D, SMITH, AN UNMARRIED
WOMAN, whose address ls 816 N. 3RD AVENUE, MAYWOOD, IL 60163 (referred to below as "Grantor®); snd
PROVISO DEVELOPMENT CORPORATION, whose addrusr. '3 411 MADISON STREET, MAYWQOD, iL 80153
(referred to bolow as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, jraris a conlinuing security Interest in, ahd
conveys to Lender all of Grantor's right, {itle, and interest in and ‘o the Rents from the following described
Property located in COOK County, State of (llinole:

LOTS 11, 12, 13, 14 AND 15(EXCEPTING THAT PART THEREOF CONVEYED TO THE MINNESOTA AND
NORTHWESTERN RAILROAD COMPANY, BY DEED RECORDED AS_ZOCUMENT NO. 728071) IN
BLOCK 148 IN MAYWQOD, A SUBDIVISION OF THE SOUTH 1/2 OF HE SOUTHWEST 1/4 OF
SECTION 2 AND THE WEST 1/2 OF SECTION 11 AND THE NORTHWEST 1/4 OF SECTION 14,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIZAI, IN COOK COUNTY,
ILLINOIS.

The Real Property or s address Is commonty known as 1212 8. 5TH AVENUE, MAYWOQOQD, IL. 6801583, The
Real Property tax idantification number Is 15-14-119-011 VOL, 164..

DEFINITIONS. The following words shall have the foltowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attribuled 1o such terms in the Uniform Commercial
Code. All references o dollar amounts shall mean amounts In tawful monay of the United States of America.

Assignment. The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation 2!l assignments and security interast provisions relating to the Rents, .

Event of Default. The words "Event of Oefauit" mean and include without limitation any of the Events of
Default aet forth befow in the saction titlad *Events of Default.”

Grantor, The word "3rantor" means GLORIA D. SMITH.
indebtedness. The word "Indebtedness” means all principal and Interest payable under the Note and any
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amounts oxpended or advanced by Lender to dischargs obligations of Grantor ar expenses Incurred by Lender
to anforce obligations of Grantor under this Asaignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” meang PROVISO DEVELOPMENT CORPORATION, Its successors and assigns.

Note. The word "Note" means the promissory note or cradit agreement dated July 18, 1897, in the original

: principal amount of $83,500.00 from Grantor to Lender, together with al renewals of, extensions of,
modifications of, retinancings of, conuolidations of, and substitutions for the promissory note or agresamsnt,
The Interust rate on the Note is 10.500%.

Property. The word "Property* means the real property, and all improvements thereon, described above in
the "Assignment” section.

al Propsity. The words *Rea! Properly” mean the property, interests and rights described above in the
roperty Lolinition® section.

Relaled Docunionts. The words “Related Documents® mean and includs without limitation all promissory
noles, credit aqrosments, loan agreemants, environmental agreements, guarantles, security agreements,
m?nPagess. deess Jf trust, ansd all other instruments, agreements and documents, whather now or hereafter
oxlsling, executea t.connaction with the indebtedness,

Rents. The word "Ren:a’ means all rents, revenues, income, Issues, profits and proceeds from the Propérty,
whether dug now or letar, including without limitation all Rents from all leases described on any exhibit
attached to this Assignment

THIS ASSIGNMENT IS GIVEN TO S:CURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE G
OF ANY AND ALL OBLIGATIONS OF CAANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED ;"
DOCUMENTS. THIS ASSIGNMINT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: <

-

PAYMENT AND PERFORMANCE, Except as otheniise F!ovlded In this Asslgnment or any Related Document, {
Grantor shall pay to Lender all amounts secured. by this Assignment as they bacome due, and shall strictly e
grigrm all of ranéor‘s obligaticns under this Assignment. Unless and until Lender exercises its right 1o collect ,,
he Rents as provided below and 8o lang as there is nr default under this Assignment, Grantor may remain In
p?sees ton and ¢ontrol o and operate and manaFe the Property and collect the Hents, provided that the granting
gr Jgea ezj nhé 1o collect the Rants shall not conatitute Lender’s <onsent to the use of cash collateral In a bankruptcy

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RZSPECT TO THE RENTS. With respact to the
Rents, Grantor represents and warrants 1o Lender that:

Ownership. Grantor Is entitled to receive the Rents free and cirar of all rights, loans, llens, encumbrances,
and claims except as disclosed to and acceptad by Lender in writing

nght to Assign. Grantor has the full right, power, and autharity to @16/ Into this Asslgnment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Tents 10 any other person by any
Instrument now in force.

No Further Tranafer. Grantor will not sefl, assign, encumber, or otherwise disposs of any of Grantor's rights
in the Rents except as provided In this Agreement,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any 1ime, and aven though no default
shall have occurred under this Assignment, 1o collect and recelva the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Nolice {o Tenants. Lender may send notices to an?r and all tenants of the Praperty advising them of this
Assignment and directing all Rents to be paid directly to Lendar or Lander's agent.

Enter the Property. Lender may enter upon and take possession of the Propenly; demand, collect and recelve
from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all lagal
proceedings necassary for the protaction of the Property, including such proceedings as may be necessary 1o
trecover possesslon of the Proparty: collact the Renis and remove any tenant or tenants or other persons from

the Property.

Maintain the Pro . Lender may enter upon the Property to maintain the Property and keep the same in

repair; 1o pay thg‘crt?s’ts thereot an)c'! of all fervlces of gll eympioyees. including ?hef}’ equlpme%!. and of all

cantinuing costs and expenses of malntainln% the Property in proper repair and condillon, and also to pay all

}%ge’g.m%sesr?ssments and water utllities, and the premiums on fire and other insurance effected by Lender on
Y.

Compliance with Laws. Lender mlay do any and all things to execute and comply with the laws of the State of
ﬂlflfng( r‘antcri' eal'go all nother laws, rules, orders, ordinances and requirements of all other governmental agencies
acting roperty.

Leass the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
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and on such conditions as Lender may desm appropriate.

Employ Agents. Londer may enga?a auch agent of alAema as Lender may deem appropriate, either in
lo.?a%% : namg or In Grantor's name, o rent and manage the Property, including the collection and appiication

Other Acte. Lender may do all such other things and acts with respec’ g) the Proparty a8 Lender may deem
aP&ropriats and may act exclusively and solaly in the plac) and atead of Grantor and o have all of the powers
of Grantor for the purposas etated above.

No o%uiromcrq o Acl. Lender shall not be ro?ulred to do any of the foregoing 1cts or things, and the fact
that Lender shall have performed one or more of the forugoing acts or things shall not require Lender to do
any othar specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lancer in connectlon with the Property shall ba for
Grantor's account and Lender may pay suc ?aosts and axpenses from the Rents. Lender, in Its sole discretion,
shal! determine thf .gpplicatlon of any and ali Rents receivad b'y it; however, any such Ranta recelved by Lander
which are not apalied to such coste and expanseg shall bo afpl ed 10 the Indebtedness. All expenditures made by
Lender under 1n'2 Assignment and no‘ relmbursed from tl'e Rents shall become & p%‘n of the Indebledness
mp:mdc?t b: “r‘\'u‘: :f,;lanmem. and shall be payable on demand, with interest at the Note rate from date of
upanditure unti! pe.0,

PULL PERFORMANSF. | Grantor bays all of the Indeb edness when due and otherwise performs all the
obligations lrr(\f:osed upoa-Grantor under this Assignment, 1he Nate, and the Related Documents, Lender shall
execyte and deliver to Grarior a suitable satistaction of this Assignment and suitable statements of termination of
any financing statement or 'le avidencln‘% Lené!ers sa?urit nterest In the Renis and the Property, Anz
termination foe required by iaw shall be paid by Grantor, if nefmittad by applicable law. I, however, payment |
made by Grantor, whather volulita. [ or otharwise, o&by guarantor or by any third party, on the indebtednass and
thereator Landar {8 forced to remit the amount of thal paytnent (iP to Grantor's frustae In bankruptcy or 10 any
Imilar peraon under any federal or stu'e bankrupicy law c¢r law for the reilef of debi?rs. (b) by reason of aqg
udgment, ecre% or ordar of any court ur administrative b 1; h?ving urisdiction aver Lender or any of Lender
ro?or]y. or g:) Y reason 8? ang senlament or compromise of dny ‘clalm made by Lender with an claimant
ncluding without limitation Grantor), the-iruvotedness shall be corsidered unpald for the purpose of enforcement
i thlshAsal nmant and this Assignment g2l continue 10 be effective or shall be reinstated, as the case may be,
notwithstanding any canceilation of this Assignment or of £y notu or other instrument or agreement evidencin
the Indebtedness and the Progtfrty will continue 14 t‘cure tF e amount repaid or racovered to the same extent as
that amount nover had been orip'nally received Ly Lender, And Grantor shall be bound by any judgment, decree,
order, settlemant or compromise relating to the Indetteines: or (o this Assignment.

EXPENDITURES BY LENDER, !f Grantor falls to comily wih any provision of this Assignment, or If any 6ctlon or
gwceedlnq is commenced that would materially atfect Le.der's interasts in the Prppertz, Lender on QGrantor's

ehal! may, but shall not be r?qulred 10, take any action tho! i.ender deems apgroprlate. n’y amount that Lender
axpends In 8o doing will baar Interest at the rata provided fi ¢ ntha Note from the date Incurfed or pald by Lender
to the date of ro aYmant by Grantor. All such axpenses, £{ Lencai's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned ariong and be payable with any instatiment payments to
become due during either (I} the term of any T%pllcable ing urance r~'.:l!t~-¥| or (i) the remalining term of the Note, or
(c) be treated as & ballocn payment which will be due and payable i .‘he Note's maturity. This Ausl?nmam also
will secure payrent of these anwunts, The rights provideci for in this saragraph shall be In addition to any other
rights or any remedies to which Lender may be entitted ¢ account of ‘11e-defaull. Any such action by Lender
aaall not be construed as curing the defaull so as to bar Lender from any remedy that'it otherwise wouid have

DEFAULT. Each of the following, at the option of Lender, shall constitute an eiant of default ("Event of Default”)
under this Assignment:

Default on Indebtetness. Failure of Grantor to make :ny payment whaen due on Y- 'ndebtednasa.

Compliance cfiult. Fallure of Grantor to complg ugth any other term, cbligauorn. covenant or condition
contalned In this Assignment, the Note or In any of the Related Documents.

False Statements. Any warranty, reprasentation or st:tement made or furnished to Lender by or on behalf of
Granter under this Asai:‘ ment, the Note or the Rel:ted Documents Is false or misleading in any material
respect, sithar now or at the time made or furnished.

Of?!eetm Collateratization. This Assignment or any f the Related Documents ceases t¢ be in full force and
effect (including fallure of any collateral documents to creats a valid and perfected securily interest or lien) at
&ny lirng angd for any reason,

Oﬁ\cr Defaults. Failure of Grantor to complg with any term, obilgation, covenant, or condition contained In any
other agresment between Qrantor and Lendeér.

Death °{; insolyency. The death of Grantar, the Inso vency of Grantor, the aPpaintmant of a receiver for any
of Grantor's Propeny, agg assignment for the benalit’ of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrug:cy or Insolvency laws by Or against Grantor.

Foreciostre, Forfelture, afc. COmmancemant of fo recloubure or forfeiture péocaedlnoa whether by judicial
proceeding, self-help, repotcession or any other method, by any creditor of Grantor or by any governmental
ag%rbclg ggagm any of the ¥ Ieft . However, this subsection shall not ha?ap‘ﬁ\ in the event of a good falth

rantor as to the validily or reasonablen:ss of the claim whic o basis of the foreclosure or
torefeiture proceeding, provided thal Grantor gives L nder written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory 10 Lender,

e
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Events Affecting Guarantor, .'Anr of the preceding events occurs with respect ta any Guarantor of any of the
indebtednass or any Guarantor dles or becomes incompetint, or revakes or disputes the validity of, orliabllity
under, any Guaranty of the indebledness.

Insecurity. Lander reasonably deems itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any ong of more of the following righ's and remedles, in addition to any other rights or
remedies provided by law:

Accelerals Indebledness. Lender shali have the right et its option without notice to Qrantgr to declare the
ent rle algc:ebtedness immedia‘tely due and payable, inciuding any prepayment penalty which Grantor wouid be
required 10 pay.

Collect Rents. Lender shall have the right, without notic 3 to Grantor, tu take possession of the Property and
collect the Rents, tncludinq amounts past due and unpald, and apply the nat grocaeda over and above
Lenger’s ¢oats, aqa}nas the Indgbtednesgs. In furtherancea of (his right, Lender ghall have all the rights provided
for in the Lender's Right to Collect Section, above. 1' the Rents are collected by Lendser, then Grantor
irravocably oosignates Lender as Grantor's atlorney-in-fact to endorse instrumens received In payment
thereo! In'the “ame of Grantor and 10 ntz?ol ate the samn and collect the proceeds. Payments by tenants or
other users 10 Larder In response to Lender's demand st all satisfy the obligations for which the 'anments re
made, whether Cr 7.0t any proper grounds for the demanJ existed. Lender may exercise (ts rights undar this
subparagraph aithe: In person, by agent, or through & recsiver,

Mortgagee In Possessiun, Lender shall have the right 1) be placed as mongagaa In possession or to have a
recelver appointed 10 tuka '*opasession of all gr any part o' the Property, with the power to protect and preserve
the Property, 10 operals (g Property preced ng forecliosure or sale, and to collect the Rents from (he Property
and apply the groceeds, uver_and above the cost of the recelvershlg, againgt the Indebtedness. The
mon?agee in P s8assion or raceiver may serve without bond If permittod by law. Lender's right to the
appointment ot a receiver shall exlst whether or no! the apparent v?lue of the Property exceeds the
}2 gPte?neas by a substantial amount. Employment by \.ender shail not disqualify a parson from serving as a ¢

ceiver.

gﬂg;‘ Remedies. Lender shall have ail rthar rights and remedies provided in this Assignment or the Note or

Waiver; Election of Remedles. A waiver by any Panﬁ\”f breach of a c?rovfsion of this Asslgnment ghall not
constitute & waiver of or prejudice the earta{ 8 rights otharwise to demand etrict comFllance with that provision
or aenJ other provision. Elerclion by Lender to pursue any remedy shall not exclude pursult of any other
remedy. and an election 10_make axpenditures u. ‘dke actlon to perform an obligallon of Grantor under this
Assignment after failure of Grantor 10 perform shal 0. affect Lender's right to declare a default and exercise
its remedies under this Assignment. :

Aﬂormnzl' Fesa; Expenses. !! Lender institutes any 71!s or action to enforce any of the terms of this
Assign Tnt. Lander shall be entitlad to recover such suim as 22 court may adjudpe reaionabie as atlorneys’
fees at irial and on T‘\y appeal, Whnether or not any couirt aclion is involved, all reasonable expenses incurred
by Lender that In Lénder's obplnlon are nec s%ar\‘ tt any me for the protection of its interest or the
enforcement of l}a rights shall becoma & é)an of the In¢'eblednes, pavable on demand and shall bear interest
from the date of expenditure until repaid at the rate drovided turin the Nole. ExFenses covered by this
Paraomph Includa, without limitation, however aub‘act 'o any limits uiGer applicable jaw, Lender's attornerl
sos and Lender's legal expanses whether or not thera is a lawsult, inclading attorneys’ fgas for bankrupicy
proceediggs (including efforts to modily or vacate ;m?« automatic 89, or injunct on! appeals and any
fmlci ated post-ludgmant collgction sarvices, the cost of searching racorde, outaining ti le reports %Iclgddlng
oreclosure reports), surveyors' reports, and appraleal fees, and title insuranc2 to the extant permitted by
applicable law. Grantor alsc will pay any court costs, i addition 1o ail other surra Lrcvided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are & pan of Y Assignment:

Amendments. This Assignment, together with any Refated Documents, constitutes (ne entire understanding
and agreemant of the pariles as to the matters set forth in this Assignment, No alterauon of or amendment i
this Ausignment shall be etlactive uniess glven in writing and signed by the party or partles sought 10 be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been dealivernd to Lender snd accepted by Lender in the State of
l::lnola. This Assignment snall be governed by and nonstrued In accordance with the laws of the Stale of
ltinois.

No Modifioation. Grantor shall nol enter Into any agreement with tha holder of any mortgage, deed of trust, or
other security agreament which hﬂa rlority ovar this Assignmant by which that agresment s modified,
amended, extended, or renewsd without the prior writtan consent of Lentlar. Grantor shall nelther request nor
accept any future advances under any such security ajreemaent without the prior written consent of Lender,

80v|{0bll . It a court of compatent jurlsdiction finds anx Provi fon of this Assignment to be Invalld or
unenforceable as o any person of clircumstance, ruch finding shall not render {hat provision invalld or
nanforceabie a&s to any other graona ?r ilrcumst rces, I feasibie, any such off?pdlna rovision aha,l be
eemed to be mod ;Igd to be within the limits ol enfcrceabllity or valiclﬂty; howaver, it the oHending provision

cannol be so m , it shall be atricken and all other provisions of this Assignmant In alf other respacts shall
remain valid and enforceable.

Suoccessora and Assigns. Subigct te the limitations stated in this Assignment on transfer of Granior's
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interest, this Assignment shali be binding upon and Inure: to the beneflt of the parties, their successors and
assigns. | ownarship of the Property bacomas vasted in a parson other than Grantor, Lender, without notice
to u}ntor. may deal with Grantor's succaTsora wig reference to this Assignment and the Indebtedness by
nvr:? e? \ ':gr?:grggdeno; extension without releasing Grantor from the obligations of this Assignment or Hability

8 088,

Time Is of the Essence. Time Is of the essance in the peiformance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State of lllincls as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have walved any rights under this Assignment (or
under the Relafd Doc‘xmants} unless such waiver is In writing and signed by Lender, No delay or omiasion
on the part of Lender In exarcising anY right shall operate a8 a waiver of such right or any other right. A
wilver by any party of & provision of this Assignmant shall not constitute a waiver of or prejudice thqﬂpa s
right otherwise to demand str:ct compllance with that pravision or any other proviglon,  No prior waiver by
Lender, nor #ny course of dealing between Lender and Grantor, shall constitule a waiver of any of Lender's
rights or ary o' Grantor's obligations as to any future transactions. Whenever consent by Lendér is required
in this Assignrent, the granting of such consent by Lender in any instance shall not Constitute continulng
consent 10 subssigitent instances wheare such consent is required.

GRANTOR ACKNOWLETZES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO |13 TERMS.

GRANTOR:

) | .
. //C(?fﬁh._‘_,, LN %'H-\L"\- 74

( GLORIA D. SMITH

INDIVIDUAL ACKNGW{EDGMENT
o
STATE OF )
L ) 88
‘CulC
COUNTY OF (e \

On this day before me, the undursigned Notary Publlc, personally appeared GLORI4 D, SMITH, AN UNMARRIED
WOMAN, to me knowf) to bg the Individual described In and who executed tho-aisinnment of Rents, and
acknowledged that ha ér sh%/;lgned the Assignment as his or her free and voluntary ect-and deed, for the uses
and purposes xherﬁln!meqtio‘ ed. N

Given under(my Ijhnd and émcial ,u! this ’?# day of (‘(()( Ej . 19{ ! ".
By i \\ M Residing at
Notary Puuuchnd-taﬂh\.;r.\n;‘_,i/ f

My commission expires

"OFFIiCIAL SEAL"
BETH MUNSON
Notary Pubiic, Stio of Ifincis
My Commissian Expires 022304
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