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PTABL OF AL NA
MORTGAGE ASSOCIATIOM, MORTGAGE i‘/i’) \g}\'

NOTiCE: THISLOANISNOT 1
ASSUMABLE "WITHOUT THE APPROVAL
OF THE DEPAFTMENT OF VETERANS

&
AFFAIRS OR ITS AYTHORIZED AGENT. 3
THIS INOENTURE, madathis  14th dayof Quly. 1997 ,betwéén g
Curtis Epps and Dorothy J. Epps, His Wife
prach
(o)
Mortgagor, and Berkshire Mortgaye Corporatton .acorporatlon'
organized and exisling under the laws of NMYinots .
Mortgagee.

WITNESSETH: That whareas the Mortgagor Is justly indebted to the Moriga Jen, as Is evidenced by a
contain promigsory hote executed and delivered by the Mortgagor, In favor of the Wio7ipagee, and bearing
even date herewith, in the principal sum of Seventy One ?housand Three Hundeod Fifty
Dollars and no/100 Dollars ($ 71, 260,00 }
payabie with Interest at the rate of Eight

percantum (  B8,0000 %) per annum on the unpaid balance until paid,
snd made payabie to the order of the Mortgagee at its oftice In 901 North Eim, Hinsdale, IL
60521-3622 . or at such other place as the holder may designate
in wrmn?. and dellvered or malled to the Mortgagor; the said principal and Interest being payable in
monthly instaliments of Six Hundred Eighty One Dollars and 86/100
Dollars ($681 .86 ) beginning on the tirst day of September, 1997, and continuing
on the lirst day of each month thereater unlil the nole Is fully paid, excapl that the final payment of
principai and intarest, If not sooner pald, shall be due and payable on the first day of August, 2012

. . 2
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AND SAID MORTGAGOR covenants and agrees.

To keep said pramises in good repair, and not to do, or permit to be done, upon said premises,
anything that may Impair the value thereof, or of the sacurity intended to be effectad by virtue of this
ingtrument; not to suffer any llen of mechanics men or materlal men to attach to said premises; to pay to
the Mortyages, as herelnafter pravided, untll sald note Is fully paid, {t} a sum sufficient to pay ali taxes and
assessmants on sald premises, or any tax or assessmant that may be levied by authorlty of the State of
Niinols, or of the county, town, village, or city In which the sald land is sltuate, upon the Mortgagor on
account of the ownership thereof; (2} a sum sufficlent to keep all hulldings that may at any time be on sald
premises, during the continuance of said indebtedness, insured for the benefit of the Mortgages In stich
type or types of hazard insurance, and in such amounts, as may be required by the Monigagee.

in tta case of the refusal or neglect of the Mortgagor to make such payments, or to satisty any prior
llen or incumbrance other than that for taxes or assessments on said premises, or ta keep sald premises in
good reparr ine Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and
may make sucr rapairs to the property hereln monigaged as may reasonably be deemed necesaary lor tha

roper prese/velinn thereol, and any moneys 80 pald or expended shall become so much additional
ndebtedness, sacuccd by this morgage, shall bear inmerest at the rate provided for in the principal
incdebtedness, shall pp payable thirty (30) days atter demand and shall be pald out of proceeds of the sale
of the monigaged premi=gs, if not otherwise paid by the Mortgagor.

Upon the request of the Mortgages the Mortgagor shali execute and deliver a suppiemental nhote or
notes for the sum or sums-acvanced by the Mortgagee for the alteration, modernization, improvement,
malntenance, or rapalr of sald riemises, for taxes or assessments against the same and for any other
ﬁurpose authorized hereunder. 3aid note or notes shall be secured hereby on a parﬁhwith and as fully as

the advance evidenced thareby wers included in the note first described above. Sald supplemental note
or notes shall bear interes? at the rate provided for in the principal indebtednass and shall be payable in
approximately equal monthly payments 122 such period as may ba agreed upon by the craditor and debtor.
Falling to a%ree on the maturity, the whole of tte sum or sums so advanced shalt be due and payable thirty
(30) days after demand by the creditor. in n¢ event shall the maturity extend beyond the ultimate maturity
of the note first described above.

It is expressly provided, however (afl oner provisions of this morgage o the contrary
notwhthstanding), that the Mortgagee shatt not be recuarad nor shait it have the right to pay, discharge, or
yemove any tax, assessment, or tax len upon or againatina premises described heratn or any part thereof
or the Improvements situated thereon, so long as the Mo tgagor shail, in good faith, contest the same or
the validity thereof by approptiate isgal proceedings brought in 3 court of competent jurisdiction, which
shall operate to pravent the collaction of the tax, assessment, orlie) 80 contested and the sale or forfeltura
of the sald premises or any part theraof to satisty the same.

AND the salkd Mongagor fuither covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebledness or any pan
tharaof not tess than the amount of one Installment, or one hundred dollars 15190.00), whichevar is less.
Prepayment in full shail be credited on the date received. Partial prapayment, gthar than on an instalimant
due date, need not be credited untii the next following Instaliment due date rr *iirty days after such
prepayment, whichever 8 earlier.

Together with, and in additlon to, the monthly Payments of principai and Interest rayable under the
tarms of the note securad hereby, the Mortgagor will pay to the Montgagee as Trustee uirder the tarms of
this trust as herelnafter stated, on the first day of each month untii the said note is fuily paid, the following
sums:;

{a) A sum squal to the ground rents, if any, next due, plus the premiums that will next become due
and payabie on policies ¢f fire and other hazard insurance covering the morgaged property, plus
taxes and agsessments next due on the morigaged proparty (all as astimated by the Mortgagee,
and of which the Mortgagor Is notified) less all sums already paid therefor divided by the number
of months to elapse before ona month prior te the date when such ground rents, premiums, taxes
and assessments will bacome delinquent, such sums to ba held by Morigages in trust to pay said
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indebtedneas sacured heraby, ali right, title and intereat of the Mortgagor Iin and to any insurance policles
then in force shall pass to the purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for hereln and in the note secured
hereby. or In case of a breach of any ather covenant or :Rraemem hatein stipulated, then the whole of sald
hrinclpal sum remaining unpaid together with accrued Interest theraon, shall, at the election of the

ortgagese, without notice, hecome immedlately due and payable.

N THE EVENT 1hat tha whole of sald debt |s declared to be due, the Mortgagee shall have the right
immediately to foreciose this morigage, and upon the fliing of any blll tor that purpose, the coust In which
such bib Is filed may at any timo thereatter, either before or after sale, and without notice to the said
Mortgagor, or any Rerty claiming under said Morigagor, and without regard to the solvency or Insolvency
al the tims-of such application for a recelver, of the person or persons liable for the payment of the
indebtedne:s 2acured hereby, and without regard to the value of said premises or whether the same shali
then be occuolx’ by the owner of the equlty of redemption, as a homestead, appoint a recelver for the
benellt of the Manyagee, with powat to collect the rents, Issues, and profits of the sald Fromlaes during the
pendency of such (uraclosure sult and, In case of sale and a deficlency, during the full statutory period of
redemption, and such teats, issues, and profits when coliected may be applied toward the payment of the
indebtednass, costs, tazes Insurance, and other items necessary for the protaction and preservation of the

property.

IN CASE OF FORECLOS'JRE of this mortgage by said Mortgagee in any court of law or ec‘ully. a
reasonghle sum shall be allowed “or the solicitor's fees of the complainant and for stenographers’ ees of
the complalnant in such proceeding, zind also for all outlays for documantary evidence and the cost of a
complete abstract of title for the purzosa of such foreclosure: and In case of any other sult, or legal
proceeding, whereln the Mortgagee sha! ba<nads a party thereto by reason of this martgage, its costs and
expensaes, and the reasonable fees and ciicrges of the attorneys or solicitors of the Mortgagee, so made
partias, for services in such sult o proceeding:, shali be a further llen and charge upon the sald premises
under this mort?age. and all such expenses <hs! hecome 8o much additional indebtedness aecured
hereby and be allowsd in any decree foreclosing tl\ls.rortgage.

THERE SHALL BE INCLUDED in any decree jorec'osing this morigage and be paid out of the
praceeds of any sale made In pursuance of any such rlenres: (1) All the costs of such sult or sults,
advertising, sale, and conveyance, including reasonable a'.cineys’, solicitors’, and stenographers’ fees,
outlays for documentary evidence and cost of sald absiract ard examination of title; (2) all the monays
advanced by the Morigages, If any, for any purpose authorized inihe mortgage, with intarest on such
advances at the rate provided for in the principal Indetiedness, frori e time such advances are made; (3)
all the accrued intarest remaining unpald on the Indebtedness hereuy secured; (4) alt the said principal
money remaining unpald; (5) aill sums paid by the Deparment of Vcwraris Alfairs on account of the
guaranty or insurance of the Indebtedness secured hereby. The averplus of the proceads of sale, t any,
shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and In the manner aloresald ad shall abide by, comply
with and duly pertorm all the covenants and agreemants herein, then this conveyance s*al! be null and vold
and Mortgagee will, within thirty days after written demand therefor by Mortgagor, -exarute a release or
satisfaction of this mortigage, and Morigagor hereby waives the benelits of all stares ar laws which
require the earller execution or dellvery of such release or satisfaction by Mortgagee.

The lien of this instrument shall remain In full force and effect during any postponement or extension of
the time of payment of the indebisdness or any pan theraat hereby secured; and no extension of the time
of payment of the deht hereby secured glven by the Mortgagee to any successor In interest of the
Mortgagor shall operate to release, In any manner, tha original liabllity of the Mortgagar.

If the indebtedness securad hereby be guaranteed or Insured under Title 38, United States Code, such
Title and Regulations issued thereunder and In effact on the date hereof shall govern the rights, dutles and
liabilities of the parties hereto, and any pravisions of this or ather Instruments executed In connection with
s:!d indebtedness which are incansistent with said Title or Regulations are hereby amended to conform
thereto.

ISC/VMDTIL//0195/VA26-6310(0881)-L Page 5 of 6 VA CASE NO. LH:670244
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: THE DEBT SECURED MEREBY 18 SUBJECT TO CALL IN FULL OR THE TERMS THEREOF
BEING ‘aD)IFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

Thia Da;])anmv:a st Velerans Alfairs Home Assumption Rider I8 made this l14th day of
July, 1997 . and amends the provislons of the Deed of Trust/Mortgage, (the "Security
Instrument”) of the szine<late, by and batween Curtis Epps and Dorothy &, Epps, His Wife

L)

the Trustors/Mortgagors, and Berkshire Mortgage Corporation, A corporation
, tha Beneficiary/Mortgages, as follows.

Adds the following provisions:

NOTICE: THIS L.DAN IS NOT
ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT Cr VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

This lcan may be declared immediately due and payable upon transter of the property sacuring such loan
to any transfaree, unless the acceptability of the assumption of the loan is established pursuant to section
3714 of Chapter 37, Title 38, Unlted States Code.

A. Funding Fee. A fee equal Lo one-half af 1 percent of the balance of this ioan as of the date of
transter of the property shall be payable at the time of transter to the loan holder or its authorlzed
agent, as trustes for the Department of Veterans Affalrs. If the assumer alls to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this
instrumant, shall bear interest at the rate hereln provided, and, at the option of the payse of the
indebtedness hereby secured or any transferee thereof, shall be immadiately due and payable.
This fea is automatically walved if the assumer is exempt under the provislons of 38 U.8.C. 3729 (b).
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