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MORTGAGE

THIS MORTGAGE ("Security Inz:iviaem™) is given on JUNE 26TH, 1997 . The mortgagor is
MAJDOLIN KIRYAKOS, AN UNMARRIFU CMAN

("Barrower"). This Security Instrument is given to
WMC MORTGACE CORP.

which is organized and existing under the laws of CALIFORNIR , and whose
addressis  P.O. BOX 54089
LOS ANGELES, CA 90054 "Vender™). Borrower owes Lender the principal sum of
NINETY SIX THOUSAND AND NO/100
Detlars (U.S. $ 96,000.00 ).
This debr is evidenced by Borrower's note daled the same dale as this Secoray lnstmmcm(‘Noac') which provides for
monthly payments. with the: full debt, if so1 paid carlier, due and rayable onJuLY 197, 2027
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by m« Nute, with interest, and al renewals
extensions and modifications of the Nete; (b) the payment of all other sums, with inter2s:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenzats and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby monigage, grant and conse; io Lender the following
described propenty located in COOK County, llinois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF ANC KNOWN Al
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which has the address of 8894 . PROSPECT AVE . MILES
Ninois 071 {Z1p Code) (*Property Address’):
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7 this Security lastrument, Lender may give Borrower a notice identifying the lien. Bomower shajt satisfy the lien or take one or
more of the actions set foryh above within 0 days of the giving of noirce.

N 5. Hamard or Property lnsurance. Borrower shall keep the improvements now existing or hereafier erccred on the

; Propeny insured against log« by fire, hazards included within the ierm “exiended coverage® and any other hazards, including

7 foods or fooding, ior which Lender requires insutance. This insurance shall be maintained i the Amounts and for the periods

! that Lender requires, The insurance casrier providing the insurasice shall be chosen by Borrower subject to Lender's approval
which sha)) not be unreasonably withheld. If Borrower fajls lo maimain coverage described above, Lender nay, at Lender's

shall bave the right 10 holg the policies and renewals. §f Lend: ¢ requires, Borrowe; shall promptiy give (0 Lender all receipis of
Paid premiums and repewal motices. In the eveny of Joss, Borrower shal) give prompi notice 16 (he insurance camries and Lender.
Lender may make proof of loss if ot made prompily by Rorrower.

Unless Lender and Borrower otherwise agree in writing, imsurance proceeds shall be applied 1o restoration or repair of the

under paragraph 21 she Propenty is acanird by Lender, Borrower's Aght to any insurance policies and procesds resviting from
damage (o the Propenty prior to the acquasiticyy shalf pass (0 Lender to the exient of the sums secured by this Security Instrumeny
immediately prior 10 the acquisition,

6. Oceupancy, Preservation, Maintenance st Protection of the Propecty; Rorrower's Loan Application; Leaseholdy, 45
Borrower shai) occupy. establish, and use the Provery & Botrower's principal residence within sixty days afier the execution of =4

exienuating circumstances exjsy which are beyond Borrowe *s copirol. Borrower shall noy destroy, damage or impair the .Y
Propenty, atiow the Property to deteriorase, or commil waste 9 tfe Property. Borrower shaff be in default if any forfeiture N
action or proceeding, wheiher civit or cniminal, is begun that in Lendir’s good faith Judgment could resuls in forfeiture of the =}
Property or otherwise materially impait the lien created by this Security lstrument of Lender’s security interest. Borrower may
cure such a default and reinstare, 2 Provided in paragraph 18, by causiing the “Gion or proceeding 10 be dismissed wiih a ruling
that, in Lender’s good faith determination, preciudes lorftiture of the Borrower’s interest in the Property or other materiaj
impairm. 1 of the lien created by this Security Instrumens or Lender’s security inepess, Borrower shall also be in defauly if
Borrower, during the loan application process, gave materially false or inaccurate inforrration or statements 1o Lender (or failed
10 provide Lender with ay material information) in vonnection with the loan evidenced 2y tix Note, including, but not fimited
(o, representations conceming Borrower's occupancy of the Property as 3 principal residence. Jf 1 Security Instrument is on 2
leasehold, Borrower shalt comply with all the provisions of the lease. If Borrower aquire. fer vitde 19 the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants ang Zgreements conlained in
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" obnain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
vost to Borrower of the mongage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly morntgage insurance premivm being paid by Botrower when the insurance coverage lapsed or ccased to
be in effect. Lender will accept, use and retain (hese payments as a loss reserve in licu of morigage insurance. Loss resetve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premitms required to maintain mortgage insurance in effect, or to provide a loss reserve, untit the requirement for mongage
insurance ends in accordance with any written agreement between Borcower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior [0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lenzer.

In the event ot 2 (otal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instroment,
whether or not then vz, with any excess paid to Borrower. In the event of a panial 1aking of the Propenty in which the fair
market value of the Propiry immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediuziy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall-b. ceduced by the amount of the proceeds muhiiplied by the following fraction: (a) the total
amount of the sums secured immodiately before the taking, divided by (b) the fair marker value of the Propenty immediately
before the taking. Any balance siiafl be naid 10 Borrower. In the cvent of a pantial taking of the Propenty in which the fair
market value of the Property immediately o ‘ure the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Secunity Instrument whether or not the sums arc then due.

If the Propeny is sbandoned by Borrower, or .. after notice by Lender 1o Borrower that the condemnor offers to make am }
award or setile a claim for damages, Borrower failc »s (espond to Lender within 30 days after the date the notice is glml‘-;1
Lerder is authorized to collect and apply the proceeds, at its ontion, cither to restoration or repair of the Property or to the su
secured by this Security Instrument, whether or not then duc. -

Unless Lender and Borrower otherwise agree in wriing, avy application of proceeds (o principal shall not extend oft%
posipone the due daie of the monthly payments referred to in parag:aphs 1 and 2 or change the amount of such payments. -}

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for payment or todification
of amortization of the sums secured by this Security Instrument gramted by “ender to any successor in interest of Borrower shall
nct operale (o release the liability of the original Borrawer or Borrower’s succes#ars in tnterest. Lender shall not be required to
commence proceedings againsi any successor in interest or refuse o extend tine for payment or otherwise modify amottization
of the sums secured by this Security Instrument by reason of any demand meuz by the ofiginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exervising any right or remedy %adl! not be a waiver of or preclude the
exercise of any right or remedy.

{2. Successors and Assigns Bound; Jolat und Several Liability; Co-signers. The ovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joinl and several. Any Borrowse o co-signs this Security
Instrument but does not execute the Nole: (a) is co-signing this Security Instrument only to mongage, gram and convey that
Borrower's interest in the Property under the terms of this Security [nstrument: (b) is not personally oo'igiied to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Botrower may agree to extend, ~adify, forbear of
make any accommodations with regard to the tecms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that taw is finally interpreted so that the inlerest or other loan charges collected or 10 be collecied in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
1o the perinitted limii; and (b) any sums already coliccted from Borrower which exceeded permitted limits will be refunded to
Botrower. Lender may choose to make this refund by reducing the principal owed under the Note of by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

i4. Notices. Any notice 10 Borrower provided for in this Secerity Instrument shall be given by delivering it or by mailing
it by first class muil unless applicabie law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Botrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10
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" Lender's address ctated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shal) be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Seccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Properry is localed. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
i sold or transfurred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Insirument. However, this option shall not be exercised bry Lender if exercise is pro’iibited by federal law as of ihe date
of this Security Instrument.

If Lender excerises this option, Lender shall give Borrower notice of acceleration. The. notice shall provide a period of not
less than 30 dayz 1vora the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security lnstrument. 2¢ Farrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any remedies
permitted by this Secur.t #7strument without further notice or demand on Borrower.

18. Borrower's Faghe :o Reinstate, )f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security !ns’.ument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reirstalement) before sale of the Property pursuant to any power of sale contained in this
Secutity Instrument; or (bj entry <7 a judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be «ur vrder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any other covenants of aszo=ments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable atioineys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’< rizhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shail continue umnchanged!. ‘Jyon reinsiatement by Borrower, this Security iastrument and the
obligations secured hereby shall remain fully effective a¢ if no acceleration had occurred. However, this right to reinstate shall
oot apply in the case of acceleration under paragraph i7.

19. Sale of Note; Chanre of Loan Servicer. The Nouie ov a pantial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice tv Torower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under the 2vo'e and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelaied 10 a sale of the Note. [f ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-and aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should > made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cavse or permit the presence; vic, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do, nor allow anyurc cise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding (wo sentences shal' ixcs apply 1o the presence, use, or
storage: on the Property of smajl quantities of Hazardous Subssances that are generally recognizza 1> be appropnaie to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or regulstcy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Eavironme:tal Law.

As used in this paragraph 20, "Hazardous Substances™ are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenta) Law*® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lerder further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrumest (but not prior 1o acceleration under paragraph 17 unless

MFAL31IZ - IAS 1001619 Form 3014 9190
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7 applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
7 (©) u date, not less than 30 days from the date the notice Is given to Borrower, by which the defaull must be cured; and
' (d) that failure to cure the default on or before the date specified In the notice may resuit in accelerstion of the sums
- secured by this Security Instrument, foreciosure by judicial procreding and sale of the Property. The notice shall further
| Inform Borrower of the right to reinstate aRer acceleration and the right o assert in the foreclosure proceeding the
-3 mon-existence of a defsult or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on
» or before the date specified in the notice, Lender, at its option, may require immediate payment In full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Hmited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of al} sums secured by this Security Instrumem, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives aif right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded logether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenis u( *his Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
Adjustable Ratc Rider {__ Condominium Rider (] 1-4 Family Rider
Graduated Payment Rider [__] Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [ | Rate Improvement Rider Second Home Rider
V.A. Rider L) Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees \u-th¢ terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

,ﬂ{(gf[»ﬁw VL ﬂt/&’éaj’f (Seal)

MAJDGLIN ‘"RYAKOS -Borrower

(Seal)

-Borrower

STATE OF JLLINOIS, COCK { County ss:

, a Notary Public in and for said county and state do hereby certify

L UEK ij
/)?506{0/('1 IijkOS an Ullfltﬁfl’/(c/ 74 22A%

, personally known to me to be the same person(s) v 10se name(s)
subscribed to the foregoing instrumeni, appear before me this day in person, and acknowledged that She
signed and delivered the said instrument as (.(, free and voluntary act, for the uses and purpom rein set forth.
Given under my hand and official seal, this o) bﬁ' day of /j"(/h{

My Commission Expi M / 6’/

MFIL3112 - 0195 MARINA
Q—Gﬂﬂll (3408) NOTARY PUBLKC, S%AET}’ gp q'ﬂOfS 10016791 Form 3014 9/90
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" LEGAL DESCRIPTION FOR 8894 PROSPECT, NILES, ILLINOIS 60714

PARCEL 1: A TRACT OF LAND DESCRIBED AS FOLLOWS: THE WEST 19.50 FEET OF THE EAST 78.90
FEET OF LOT 67 (AS MEASURED ALONG THE SOUTH LINE THEREOF THE WEST LINE AND THE
EAST LINE OF SAID TRACT TAKEN AT RIGHT ANGLES TO THE SOUTH LINE OF SAID LOT 67) IN
LARPEN GARDENS BEING A SUBDIVISION OF PART OF THE SOUTH % OF THE SOUTHWEST
QUARTER 1/4 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN.

PARCEL 2: A TRACT OF LAND DESCRIBED AS FOLLOWS: THE NORTH 10 FEET OF THE SOUTH 30
FEET OF LOT 67 AS MEASURED ALONG THE SOUTH LINE THEREOF (EXCEPT THE EAST 119 FEET
OF SAID LOT 67 AS MEASURED ALONG THE SOUTH LINE THEREOF), THE EAST LINE OF SAID
TRACT TAKEN AT RIGHT ANGLES TO THE SOUTH LINE OF SAID LOT 67 AND THE NORTH LINE AND
SOUTH LINE OF SAID TRACT TAKEN AT RIGHT ANGLES TO THE WEST LINE OF SAID LOT 67 IN
LARPEN GARDENS 6EING A SUBDIVISION OF PART OF THE SOUTH % OF THE SOUTHWEST 1/4 OF
THE SOUTHEAST /4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 7¥.COOK COUNTY, [LLINOIS.

PARCEL 3: EASEMENTS A5 SET FORTH IN THE DECLARATION OF EASEMENTS AND EXHIBIT *1°
THERETO ATTACHED DATED NOVEMBER 10, 1960, AND RECORDED NOVEMBER 10, 1960, AS
DOCUMENT 18013654 MADE 2% CHICAGO TITLE AND TRUST COMPANY, A CORPORATION OF
ILLINOIS AS TRUSTEE UNDER TRUS i AGREEMENT DATED DECEMBER 4, 1959, AND KNOWN A§‘S
TRUST NUMBER 41736 AND CREATES-BY THE DEED FROM THE NATIONAL BANK OF ALBANY- A
PARK IN CHICAGO AS TRUSTEE UNDEAR TRUST NUMBER 11-2685 TO FRED DICKER AND RENEHN\S
DICKER DATED JUNE 1, 1973, AND RECORCED JULY 31, 1973, AS DOCUMENT 22419962; "A™: FOR THEZL?
BENEFIT OF PARCEL | AFORESAID FOR INGXESS AND EGRESS OVER, ACROSS AND UPON
SOUTH LINE OF SAID LOT 67 AS MEASURED AY RiGHT ANGLES TO THE SOUTH LINE OF SAID LOT~1}

67 (EXCEPT THEREFROM THAT PART THEREOF #ALLING IN PARCEL | IN LARPEN GARDENS
SUBDIVISEON AFORESAIDY); "B*: FOR BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS
OVER AND ACROSS THE NORTH § FEET OF LOT 67 AS MEASURED AT RIGHT ANGLES TO THE
NORTH LINE OF SAID LOT 67 (EXCEPTING THEREFROM THAT PART THEREOF FALLING IN PARCEL
I IN LARPEN GARDENS SUBD{VISION AFORESAID) IN COOK COUNTY, ILLINOIS.

PIN NO. 09-14-420-043
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