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MORTGAGE

THIS MORTGAGE IS DATED JUNE 9, 1997, =tween SANDRA L. DUNBAR, A SINGLE PERSON, whose
address Is 32 COMMONS DRIVE, PALOS PARK, Il. 30464 (relerred to below as "Grantor”); and Advaniage
Bank, fsb, whose address is Tinley Park Office, 7151 Wesl 1591h Streel, Tinley Park, IL 60477 (referred to
below as “Lender™).
GRANT OF MORTGAGE. For vaiusbie consideration, Gran'or morigages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following descrioed real property, together with all existing of
sulsequently erected or alfixed buildings, improvements anu fixtuios; all easements, rights of way, and
apourtenances; all water, water rights, watercourses and ditch righ's (ircluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating In the rcal property, including without limitation
all minerais, oil, gas, geothermal ana similar matters, localed in COOK Louaty, State of lilinois (the “Real
Property®):

SEE LEGAL ATTACHED
The Real Property or its address is commonly known as 32 COMMONS DRIVE, PALCS “ARK, iL 60464. The
Real Property tax identification number is 23-26-201-077.

Grantor presently assigns to Lender all of Granlor's right, title. and interest in and to all leases ¢i1he Property and
all Rents from the Propenty. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the: Personal Property and Rents.

DEFINITIONS. The loliowing wosds shall have the following meanings when used in this Mortgage. Terms not
ot erwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in lawlul money of the United States of America.

Credit Agreement. The words “Credil Agreement” mean the revolving line of credit agreement dated June 9,
1937, between Lender and Grantor with a8 credil limil of $70,000.00. logether with all renewals of, extensions
ol, modifications of, refinancings of, consolidations of. and subslitutions for the Credit Agreemenl. The
maturity date of this Mortgage is June 9, 2017. The interest rale under the Credit Agreement is a variable
interest rate based upon an index. The index currently is B.500% per annum. The interest rate to be applied
10 the outstanding account balance shall be at a rate 0.500 percentage points above the index, subject
however to the following minimum and maximum rates. Under no circumsiances shall the inlerest rate be less
than 5.850% per annum or more than the lesser of 18.000% per annum or the maximum rate allowed by
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appficable law. S
Existing Indebtedness. The words "Existing Indebledness™ mean the indebtedness described below in “he
Existing Indebtedness section of this Morigage.
Grantor. The word "Grantor® means SANDRA L. DUNBAR. The Granior is the mongagor under 11is
Mortgage.
Guearantor. The word "Guarantor™ means and includes without limitation each and afl of the guarantces,
sureties, and accommodation parties in connection with the Indebtedness.
Improvements. The word "Improvemenis” means and includes without limitation all existing and future
improvements, buildings. structures, mobile homes affixed on the Real Propeny. lacilities, addilions,
replacements und other construction on the Real Property.
indebledness. e word "Indebledness” means all principal and interest payable under the Cradil Agreemant
and any amounts’ e:pended or advanced by Lender o discharge obligations of Grantor or expenses incur-ed
by Lender to enforze obligations of Grantor under this Mortgage, 1ogether with interest on such amounts as
provided in this origige. . Specificatly, without limitation, this Morigage secures a revolving line of credit
shall secure not only s amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any iulure amounis which Lender may advance to Grantor under the Credit
Agresment within twenty (20) rerr= from the dale of this Morigage 1o the same extent as if such future
advance were made as of the datr-of the execution of this Morlgage. The revolving line of credit
obligates Lender to make advance: lo Granlor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documen's - Such advances may be made, repaid, and remade from time
to time, subject to the (imilation that the iz« oulstanding bslance owing &t any one time, not including
finance charges on such balance at a fixed cr vz:iable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and anv amounis expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. H is “he intention of
Granlor and Lender that this Morigage secures lhe baiznze ouisianding under the Credit Agreement from

time to fime from zero up to the Credit Limit as provided srove and any inlermediate balance. At no time
shall the principal amount of Indebledness secured by the 'sortaage, nol including sums sdvanced o
protect the security of the Morigege, exceed ihe Credit Limit of %70,000.00.

Lender. The word “Lender” means Advanlage Bank, fsb, ils suCcessors and assigns, The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mongage™ means this Mongage between Grantor - Lender, and ncludes without
limitation all assignments and securiy interest provisions relating 1o the Personai Froperty and Rents.

Personsl Properly. The words “Personal Property” mean all equipment, fixiures, and ather articies of
personal property now or hereafier owned by Grantor, and now or hereafter attached ut-aff xed 1o the Real
Property; together with all accessions, parts, and additions to, ali repiacements 1, and &l swheliutions for, any
of such property; and together with all preceeds (including without himiation all insuranc. proceeds and
refunds of premiums) from any sale or other disposition of the Propeny.

Property. The word "Property” means collectively the Real Property and the Personal Sroperty.
Real Property. The words "Real Property” meun the property, interests and rights described above in the
"Grant of Morigage” section.

Reisted Documenls. The words "Related Documenis™ mean and inciude without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guiranlies, securily agreements,
morigages, deeds of trust, and all other instruments, agreements ang docum?nts, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues. income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QOF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

P*YMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay (o Lender all
amounttglssacgéed by this Mortgage as they become due, and shall strictly perform all of Granior's obligations
under gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following previsions:

Posseasion »~ad Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Sroperty and collect the Rents from the Propeny.

w lo Maintzin. Grantor shall maintain the Property in tenantable condition and prompily perform ait répairs,
replacements, and maintenance necessary to preserve its value.
and
the

Hazardous Substinres. The terms "hazardous waste,” "hazardous substance,” "disposal,” “release,”
"threatened release,” /1S used in this Morgage, shall have the same meanings as set forth in
Comprehensive Enviranziental Response, Compensation, and Lsabuliaf Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CZP.CLA™), the Superfund Ame_ndmenls and Reauthorization Act of 1986, Pub. L. No.
99-499 ('SAﬁA') the Haz:-uous Materials Transportation Act, 49 U.S.C. Section 1801, et seq.. the Resource
Conservation and Recovery Ari, 42 U.S.C. Section 901, et seq. of other applicable siate or Federal laws,
rules, or regulations adopted purstant to any of the foregoing. The terms “hazardous waste® and “hazardous
substance® shall also include, wiinout-fimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Granmtor représenis £nd warrants 1o Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no-ucc, generation, manufacture, storage, treatment, disposal, release of
threatened release of an¥ hazardous wastz. 2r substance by any person on, under, abowt of from the Pr A
(b) Grantor has no knowledge of, or reascn .0 believe that there has been, except as previously disclosed to
and acknowiedged by Lender in writing, @' 35y use, generation, manufacture, storage, treatment, di R
release, or threatened release of any hazardous viaste Or substance on, under, about or from the Propenll%
any prior owners or occupants of the Properly o' (i, any actual or threatened litigation or claims of any .
by any person relating to such matters; and (¢, Facept as previously disclosed to and acknowledged by ,
Lender in writing, (1) neither Grantor nor any tenant, coniractor, agent or other authorized user of the Properlz '

shall use, generale, manufacture, store, treat, disposc rf, of release any hazardous wasle or substance on
under, about ot from the Property and (i) any such- acivity shall be conducted in compliance with all
applicable federal, state, and local laws. regulations anrd ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authivizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this secticn of the Mortggge. Any inspections or_tests made by
Lender shall be for Lender’s Purposes only and shall not be consured 1o creale any responsibility or lability
on the part of Lender to Grantor or to any other person. The represeatcdons and warranties contained herein
are based on Grantor's due diligence in investigating the Property ‘or ‘nazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future clair; against Lender for indemnity or
sontributiont w1 the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all clains, Insses, liabilities, damages
Jenalties, and expenses which Lender may directly or indirectly sustain or suller resulling from a breac of
this section of the Mortgage or as a consequence of any use, generalion, manuv/sriure, storage, disposal,
release or threatened release occurring prior to Grantor’s ownership or interest in tho Pooperty, whether or not
the same was or should have been known to Grantor. The provisicns of this sec¢a of the Mortgage
including the obn&anqn to indemnily, shall survive the payment of the Indebledness and.tr.c satistaction and
reconveyance of the tien of this Mongage and sha!l not be affected by Lender's acquisition uf any interest in
ihe Prcperty, whether by loreciosure or otherwise.

Nulssnce, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or waste on or to the Property or 2ny portion of the Property. Without limiling the generality of the
lﬁm‘f\g. Grantor will not remove, of Eram 1o any other party the right to remove, any lirnber, minerals
{ncluding oil and gas), soil. gravel or rock producls vithout the prior written consemt of Lender.

Remcval of Improvements. Gramor shall not demoiish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condilion 10 the removal of any Improvements, Lender mag
require Granlor t0 make arrangements sausfacltory to bLender to replace such Improvemenis wil
tnprovements of at least equal value.

Lender’s RI?M to Enter. Lender and its agents and representatives may enter upon the Real ProPeny a all
raasonable limes to attend to Lender's interests and to inspect the Property for purposes ol Grantor's
compliance with the terms and conditions of this Mortgage.

Comgltance with Governmenlal Requirements. Grantor shail prompily comply with all laws, ordinances, and
ragutations, now or hereater in effect, of all governmental authorities applicable to the use or occupancy of the
Froperty. Grantor may contest in good laith any such law, ordinance, of regulation and withhold compliance
during any proceeding, including appropriate appeals. so long as Grantor has nolified Lender in writing prior to
doing s0 and so long as, in Lender's sole opinion, Lender's interests in the Propenr_ are not jeopardized.
L may 1equire Grantor 10 post adequate secufity of a surety bond, reasonably salisfactory to Lender, o
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protect Lender's interest.

Duty o Protect. Grantor agrees neither 1o abandon nor feave unattended the Propeny. Grantor shall do all
other acts, in addition 10 those acts set forth above in this section, which from the characler énd use of the

Property are reasonably necessary 1o protect and preserve the Propety.

DUE ON SALE - CONSENT BY LENDER. Lender may, af its option, Jeclare immediately due awd payable ait
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writlen consent, of all or any
part of the Real Property, or any inmerest in the Real Property. A "sale o transfer” means the conveyance of Real
Property or any right, title or interes! therein: whether legal, benefcial or equitable; whether voluntary of
involuntary; whether by outright sale, deed, installment sale contract, land conlraci, contract for d2ed, leasehold
interest with a 1erm greater than three (3) years, lease-oplion contract, or by sale, assignment, of ransier of any
beneficial interest in or to any land trust holding title to the Real Property, of by any other method of conveyance
of Rea! Property iriorest. |f any Granior is a corporation, partnership or limited liability company, ransfer alsc
includes any change in ownership of more than twenty-five percent (25%}) of the voling slock, partharship interests
or limited liability coimpany interests, as the case may be, of Grantor. However, this option shall n4 be exercised

by Lender if such exercisz is prohibited by federal faw or by filinois law.
El’f‘lEggggND LIENS. The ’cliowing provisions relating 10 the taxes and liens on the Property aru a part of this
* Payment. Grantor shall pay vhen due (and in all events prior (o delinguency) all laxes, payroll taxes special
. ~. ftexes, assessments, water chiarges and sewer service charges leviad against or on arcount «f the Property,
... and shail pay when due all clains Inr work done on or for services rendered or material furnished 10 the
‘ai Property. Grantor shall maintain inz Property free of all liens having priority over or equa’ It the imerest of

Lender under this Morigage, except fei the lien of taxes and assessmenis not due, except "o the Existing
indebtedness referred 10 below, and excepi as otherwise provided in the following paragraph.
A

Jﬂ" To Contest. Granlor may withhold Dayment of any tax, assessment. of claim in conngct on wilh a pood
faith dispute over the obligation o pay, so long as Lender’s inlerest in the Property is not jeop dized. ! alien
arises or is filed as a resull of nonpayment, Grantor shall within fifteen (15) days after the lie arises of, Ha
lien is filed, within fifteen (15) days after Grantor has. notice of the filing, secure the discharge of the lien, o if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond o other security
satisfactory 1o Lender in an amount sufficient 10 discharge the lien plus any cosls and aftorrey 8' fees or other
charges that could accrue as a result of & foreclosure £ safe under the lien. In any cortesi, Grantor shall
defend itself and Lender and shall satisfy any adverse juZomeni before enforcement against the Property.
Grantor_shall name Lender as an additional obligee uruer any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall udon demand furnish to.1.Zider satisfactory evidence: of payment of the
taxes or assessments and shall authorize the appropriate governmeral official to deliver to Lender at any Lime
& wrilten statement of the taxes and assessmenis against the Propenv.

Notice of Construction. Grantor shall notity Lender at feast fifieen (15)Ga,s before any work is commenced,
any services are furnished, or any materials are supﬁhed 10 the Property, il “nv mechanic's lien, materialmen’s
flen, or other lien could be asserted on account of the work, services, of matorials. Grantcr vill upon request
of Lender furnish 1o Lender advance assurances satisfactory 1o Lender that Crarior can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The foliowing provisions refating 10 insuring the [“rop2rty ase a part of ths

Montgage.
Maintenance of Insurance. Grantor shall procure and maintain Fohcies o! fire insutzoce with standard
extended coverage endorsements on an actual cash value basis Jor the full insurable ‘va.ue ccvering all
Imgrovements on the Real Property in an amount sufficient 1o avoid application of any coinsurince clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be weitien by Such insurance COMpanies
and In such form as may be reasonably acceptable to tender. Grantor skalt defiver to Lender cenificates of
coverage from each insufer containing a stipulation that coverage will not be cancelled of ciminishec without a
minimum of ten (10) days’ prior writlen nofice 1o Lender and not containing any disclaimer of the: insurer's
fiability for failure to give such notice. Each insurance policy also shall include an endorsement o/iding that
coverage in favor of Lender will not be impaired in any way by any act, omission of default of Grartor or any
other person. Should th2 Real Propertg at any time become located in an area desu?na!ed by the Jirector of
the Federal Emergency Management Agescy as a special fiood hazard area. Granicr agrees to oblain and
maintain Federal !oodq Insurance for thé tull unpaid principal balance of t1e foan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and t) maintain

such insurance for the term of the ioan.

Application of Proceeds. Grantor shali promptiy notify Lender of any loss or damage 1o the Property. Lender
may make proof of foss if Grantor fails 10 do so within fifteen (1 days of 1he casuafty. her or not
Lender's security is impaired, Lender may, al s election, apply the proceeds to the reducton ol the
Indebledness, payment of any lien affecting the Property, or the restoration and repair of the Property. i
Lender elects 10 apply the proceeds 10 restoration and repair, Grantor shall repair of replace the damaged or
destroyed Improvements in a manner saislaciory 1o Lender. Lender shall, upon saustactory preof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonabie cost of repair or restoration i
Grantor is nof in default hereunder. Any proceeds which have not been gisbursed within 180 days: atter their
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receipt and which Lender has not committed 1c the repair or restoraticn of the Propenty shall be used first 10
pay a;lg amount owing o Lender under this Mongag{e. then 1o prepay accrued interest, and the remainder, if
ary, shall be applied to the principal balance of lhe Indebtedness. |If Lender holds any proceeds afier
payment in hull of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Morigage at an; trusiee’s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Exisling Indebtedness described
balow is in eflect, compliance with the insurance provisions contained in the instrument evidencing such
Existing indebtedness shall const{ute compliance with the insurance provisions under this Mortgage, 1o the
extent compliance with the terms of this Mcrtgage would constitute a duptication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage ‘or division of

ocquds shall apply only to that portion of the proceeds not payable to the holder of the Exisling
rdebtedness

EXPENDITUREL 2 LENDER. If Grantor fails to comply with any provision of this Morgage. ncluding any
obligation 10 maintai.i Existing indebledness in good standing as required below, or if any action or proceeding is
commenced that worid materially affect Lender's interests in the Property. Lender on Grantor's benal! may,
shall not be required v icke any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear trterest at-irc rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of ¢ t by Giartor. Af such expenses, at Lender’s option, will agz be payable on demand. (b) be
added to the balance of the Credit line and be apportioned among and be payable with any installment paymentﬁ
to become due during either () tae lerm of any applicable insurance policy or (i) the remaining term of the Cred
Agreement, or 'jc) be treated-as a balloon payment which will be due and payable al the Credit Agreement’s ™%y
maturity. ‘l‘hls_. ortgage also will secure payment of these amounts. The rights provided for in this paragraph %
ghail be in addition 10 any other righis & any remedies to which Lender may be enlitled on account ol the defaull. §
Arghsuci_: aclion b¥,Lender shall not be cistrued as curing the default so as to bar Lender from any remedy that:
it otherwise would have had.
'V‘l:“RgRANTY; DEFENSE OF TITLE. The foll¢wiia provisions relaling to ownership of the Property are a part of this
age.
Title. Grantor warrants that: (a) Grantor haiis good and marketable title of record to the Property in fee,
simple, free and clear of all liens and encumbrancea other than those set forth in the Real Property description - 3% .
or in the Existing Indebtedness section below or ‘n any litle insurance policy, litle report, or tinal utle opinion ...~<
issued in favor of, and accepted by, Lender in conrettion with this Mortgage, and  (b) Grantor has the full "
right, power, and authority to execule and deliver this ¥.0:igage to Lender. :

Defense of Tille. Subject to the exception in the parag:azs above, Grantor warrants and witl forever defend
the title 10 the Property against the lawful claims of all pe;s.as. In the event any action or nccceeding is
commenced that questions Grantor’s title or the interest of Lerder under this Morigage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nomiri partv.in such proceeding, but Lenaer shall be
entitled to icipate in the proceeding and 10 be represented in ‘ne proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lendec.su:ch instruments as Lender may request
from time to time to permit such participation.

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of the Property ccmplies with
all existing applicabie laws, ordinanccs, and reguiations of governmental avaiorides.

EXISTING INDEBTEONESS. The following provisions concerning existing indebledness (the T"Existing
indebtedness®) are a part of this Morigage.

Emgg Lien. The lien of this Mortgage securing the Indebtedness may be secondz»-and inlenicr.  Grantor

expressly covenants and agrees o pay, or see to the Raymem of, the Existing Indelteungss and to prevent

ggr default on such indebtedness, any default under the instruments evidencing suci.eZeblecness, of any
ault under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage. deed of trust, or
other security agreement which has priorily over this Mortg}a e by which that a%reement 1S moditied. amended,
extended, or renewed without the Rnor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foilowing provisions relating to condemnation of the Property are a part of this % lorigage.
ﬁc&ﬂm of Net Proceeds. If all or any part of the Propeny is condemned by eminent domaw proceedings

any proceedin¢ or purchase in lieu of condemnation, Lender may at its election require that all or any

on of the net proceeds of the award be applied to the Indebledness of the repair or resturation of the

roperty. The netl proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender i writing, and
Grantor shall promptiy take such steps as may be necessary to defend the action and obtain the award.
Gramor_may be the nominal party in such proceeding, but Lender shall be entilled lo participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver of
causcei ‘;g‘ %ﬁ delivered to Lender such instruments as may be requested by it from time to time to permit such
parti ion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folloving provisions

relating to governmental taxes, lees and charges are a part of this Mortgage:
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Current Taxes, Fees and Charges. Upon re%uesi by Lender, Grantor shall e>ecute such documents in
additron 1o this Mortgage and take whatever other action is requesied by Lender 10 Derfect and continue
Lender's lien on the Real Property. Granlor shall reimburse Lender for all taxes, as described below, togelner
with all expenses incurred in recording, perfecting or continuing this Mortgage, including wihout limitation al
taxes. fees, documentary Stamps, and other charges for recording or regisiering this Mo jage.

Taxes. The following shall constitute taxes 10 which this section applies: (a) a specific tax upon this type: of
Mort age or upon all or any pan of the Indebledness secured by this Mong%ge: b) a specfic tax on Grantof
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this tg)e of
Mortgage: (c) a tax on this type of Morigage chargeable against the Lerder or the hoder of the Lradit
Agreement; and c(‘d) a specific 1ax on all or any portion of the indebledness or on paymens of principal &nd
interest made by Grantor.
Subsequent Taxes, If any tax to which this section_applies is enacted subsequeni tc the gate of this
Mortgage. this event shafl have the same offect as an Event of Default {as defined below) and Lender may
exercisc any or-ail of its available remedies for an Event of Default as provided below unless Grantor efther
[ag) pays the tar Fefore it becomes delinquent. or (b) conlests the tax as growded above in the Taxes and
iens scclion and Jeposits with Lender cash or a sufficient corporate surely bond or other security satislaclory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reialing to this Mortgage as a
securily agreement are g par: of this Mongage.
. Securlty Ag’_reement This ins*rement shall constitute a security agreement 1o the extent any of the Property
" constilutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
- the Uniform Commercial Gode as amended from time to time.

Security Interest. Upon request by Lcnder, Grantor shall execute financing stalements and take whatever
other action is requested by Lenoer to nerfect and conlinue Lender's securily inlerest in the Rents and
Personal Property. In addition lo_recomn%lms Morigage in the real property records, Lander may, al any
time and without further :uthorization from Grantor, file executed counterparts, copies or reproductions of this
“Mortgage as a financing statement. Granic: shall reimburse Lander for ait expenses incurred in perfecting or
continuing this security interest. Upon defauit, Grantor shall assemble the Personal Property in @ manner and
at a place reasonably convenient 10 Grantor aric 1ender and make it avaitable 10 Lender within three (3) days
after receipt of written demand from Lender
Addresses. The mailing addresses of Grantor (deblor) und Lender (secured party). from which information
concerning the securily interest granted oy 1his Mongage may be obtained (each as required by the Uniform
Commercial Code), are as staled on the first page of this Mzcage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following siovisions relating to further assurances and
attorney-in-fact are a pan of this Mortgage.
Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute
ang deliver, or will cause to be made, execuled or delivered, 10 Lende:or 10 Lencer's designee, and when
requested by Lender, cause to be filed. recorded, refiled, or rerecorded. as the case may be. at such times
and in such offices and places as Lender may deem appropriale, any anu uil.such morigages, deeds of trust,
securily deeds, sei:urity ?Preemems. financing statements, continuation ¢lat2ments, insiruments of further
assurance, certificaes, and other documents as may, in the sole opinion of Leroer” be necessary or desirable
in order lo effectuaie, complete, perfect. continue, or preserve Sa) the obligatior.s oi ‘Srantor under the Credit
Agreement, this Motgage, and the Related Documents. and (b) the liens and securiy interests created by this
origage on the Property, whether now cwned of hereafter acquired by Grantor. Lniass nrohibited by faw or
agreed 1o the conirary by Lender in writing, Grantor shall reimburse Lender for ai cos's and expenses
incurred in connecton with the matters referred o in this paragraph.

Aftorney-in-Facl. if Grantor fails 10 do any of the things referred to in the preceding paragrzph, Lendes may
do so for and in the name of Grantor and al Granior's expense. For such purposes, rantor hereby
irrevocably appoints Lender as Grantor's atosney-in-fact for the purpose of making, executing, uclivering,
filing, recording, ard doing all other things as may be necessary or desirable, in Lender's sole sinion, 10
accomplish the matters refered to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, terminates the credit line account, and
otherwise geriorms all the obligations |mPos.ed upon Grantor under this Morigage, Lender shall execule and
deliver to Grantor & suitable sausfaction of this Morigage and suitable statements of termination of any tgnamcmg
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, !
Kermmed by applicable law, any reasonabie termination fee as determined by Lender from time to time. * If,
owever, payment i made by Grantor, whether voluniarily or otherwise, of by guarantor ¢r by any third party, on
the Indebledness and therealter Lender is forced to remit the amount of thal payment (a) to Grantor's trustee in
bankruplcy of 10 any similar person under any federal or state bankruptcy law or law for the relief of cebtors, {)
by reason of any judgment, decree or orcer ol any court or administrative body having jurisdiction over Lender of
any of Lender's property, or (c) by reason of any setilemen! of comgromnse of any claim made by Lender with any
claimant (incluging without limitation Grantor), the indebtedness shall be ccnsidered unpaid for the purpose of
enforcement of this Mortgage and this Morigage shall continue 10 be eflective or shall be seinslated, as the case
may be, noiwithstanding any cancellation ¢f this Morlgage or of any note or other instrument Or agreement
encing the Indebtedness and the Property will continue 10 secure the amount repaid o recovered to the same

extent as il that amount never had been criginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or comps mise relaling 10 the Indebtedness or 10 this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defaull (“Event f Default®)
under this Mortgage: (a) Grantor commits fraud or makes & material misrepresentation al any time in ¢onnection
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with the credit line account. This can include, for example, a false statement about Grantor's - cme, assels
liabilities, or any other aspects of Grantor's firancial condition. (b) Grantct does not meel the rep::, ent tetms ol
the credit line account. (CR Grantor's action or inaction adversely alfects the collateral for the cred:! line account of
Lender’s rights in the colfaieral. This can include, for example, failure to maintain required insurance. wasle of
destructive use of the dwelling. faiture 1o pay taxes, ceath of all persors l:abie on the account, transter of litie of
sale of the dwelling, creation of a lien on the dwelling wthout Lender's permission, foreciosure by the hoider of
another fien, or the use of lunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any 'me thereafter,
Lender, al ils oplion, may exercise any one of more of the following rights and remedies, in acdit:un 1o any other
rights or remedies provided by law:

Accelerste Indebledness. Lender shall have the right at its oplion without nolice to Grantor 1o declare the
enur'eeldn?ebtedness immediately due and payable. including any prepaymeni penalty which Grantor would be
required to pay.

UCC Remeras. Wilh respect to all or any part of the Personal Property, Lender shali have ali the rights and
remedies ¢1 a wecured party under the Unilorm Commercial Code.

Collect Rents. “ender shall have the right, withoul notice to Grantor to take possession of thc Propeny and
collect the Rems. including amounts past due and unpaid, and apply the net proceeds. c.er and above
Lender's costs, antirst the Indebledness. In futherance of this n?m. Lender may require any tenant or other
user of the or . make payments of rent or use fees directly to Lender. If the Rents are coilected by
Lender, then Grantor v;evchbl( designates Lender as Grantor's altorney-in-fact to endorse instruments
received in payment therec. in the name of Grantor and to gggouate the same and collect the proceeds.
Payments by lenants or othzi users 10 Lender in response to Lender's demand shall satisly th.. stugations for
which the payments are made, whetheér or not any proner grounds for the demand exisled Lcnder may
exercise its rights under this subz».agraph either in person, by agent. or thfough a receiver. -

Morigagee in Posseasion. Lender saa have the right to be placed as morigagee in possess:cn of 10 have @
receiver appeinted 1o take possession of all or any pan of the Property. with the power to protect and greserve :
the Property, to operate the Property praceding foreclosure or sale, and to collect the Rents from the Pr

and apply the proceeds. over and abuvz ‘he cost of the recevership, against the Indebtedness.  The
mortgagee in Fossessnon Or receiver may-s~rve withoul bond if permitied Dy faw. Lende'’s nght to the -

mment o a receiver shall exist whetter or not the agﬁa';en& 5alueal9,!y gie Prop?n,' exceeds m:,
all not disqualify a person from serving as

Indebtedness by & substantial amount. Employm.nt by Lender

receiver.

th&elec“ Foreclosure. Lender may obtain a judicial dzcree foreclosing Grantor's interest in alt or any past of
roperty. :

Deficiency Judgmenl. !f permitted by applicable law. ‘Levler may oblain a it‘ggmem for ary deficiency

ramaining in the Indebtedriess due 1o Lender after application ¢f ail amounts received from the ~xercise of the

rights provided in this section.

Other Remedies. Lender shall have all other nghts and remedies provided in this Mortgage or the Credit

Agreement or available at law 0r in equity.

Sale of the Property. To the extent permitted by applicable law, Grantur-hereby waives any ana all right {0
have the property marshalied. In exercising its rights and remedies Lendger <hall be free to se-' all or any pant
of the Property together or separately, in one sale or by separate salcs. Leder shall be entitled to b at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonabie notice of the tme and place ¢f any pubic sale of the
Personal Property of of the time after which anr ptivate sale or other intended disxsilion ot thie Personal
Property is to be macde. Reasonable notice shall mean notice given at least ten (10}'d2ys before the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of g provision of this-V.oigage shall not
constitute a waiver of or prejudice the s rights otherwise 1o demand strict compliance win that provision
or anr other provision. Election by Lender to pursue any remedy shall nol exclude pursu:! of any other
[ y. and an election ta make expenditures or take action 1o perform an obligation of Grantor under this
Mortgage after failurg of Grantor to perform shall not affect Lender’s night to declare a default and exercise ite
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender inslitutes any suit or acton to enforce any of the ienns of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonab e as altorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar,lv at any time for the prolection ol its nterest or the
enforcement of its rights shall become a part of the Indebledness pa,able on demand and shai! bear inlerest
from the date of expenditure untit repaid al the rate provided for in the Credit Agreement. Expenses covered
by this paragraph include. without limilation, however subject to any limits under applicable law. Lender's

orneys’ fees and Lender's legal expenses whether of nol there 1S a lawsuit, including altorneys’ fees for
bankrupicy proceedings {including efforts to modity or vacate any automalic slay of injunction). apf)eals and
any anticipated post-judgment collection services. the cost of searching records, obtaining utle repons
(inclu_dngg foreclosure reponszJs surveyors’ reports. a~d appraisal fees, and title insurance. v ihe extent

mitted by appticable law. Grantor also will pay any courl costs. in addition to all other sums provided by
aw.

NOTICES YO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includin? without fimitation any
notice of default and any notice of sale to Grantor, shali be in wriling, may be sent by telefacsimic. and shall be
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effective when actugIJI_ delivered, of when_ﬁegosileq with a nationally recognizec overnight courier, or _if mailed,
shall be deemed etfective when deposited in the United States mail first class, certifiec of registered mail, postage
g‘epand. dicected 10 the addresses shown near the beginning of this Morigage. Any party may change its address

nolices under this Mortgage by giving formal written nolice lo the other paties. specnfmg that the purpose of
the nolice is to change the party's address. All copies, of notices of foreclosure from the hoiger of any lien which
has priority over this Morigage shall be sent 10 Lender's address, as shown nzar the begmmggdot this Mortgage.
For notice purposes, Granfor agrees 10 keep Lender informed at all times of Grantor's curient address.

MISCELLANEOUS PROVISIONS. The following miscellancous provisions are a pan of this Mortgage:

Amendments. This Mortgage, together with any Related Documents. constitutes the entire understanling and
agreement of the parties as to the matters set forth ir' this Mortgage. No alteration of or amendment 1C this

oﬂgage shail be eflective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender in the Siste of
llinois. This‘masgage shall be governed by and construed in accordance with the lsws of the State of

linois.

Caplion Headings. -C2.tion headings in this Morigage are for convenience purposes only and are nt {0 be
used to inlerpret of dzing: the provisions of this Morigage.

Merger. There shall be ro meroer of the interest or extate created by this Morigage with any other interest or
estale in the Property at any aine held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severabilily. If a court of compcient iurisdiction finds any provision of this Mortgage 10 be invalid of
unenlorceable as to any person o: c,cumstance, Sich finding shall not render thal provision invalid of
unenforceable as 1o any other persons of circumsiances. I feasible. any such offending provision shall be
deemed to be modilied to be within the | mits of enforceability or validity; however. it the offending provision
cannot be so modified, it shall be stricken and alf othér provisions of this Mortgage in all other respects shall
remain valid and enforcezble.
ST::cessors and Assigns. Subject (o the limitaiizav stated in this Morigage on transfer of Granior's interest
this Mortgage shall be bisding upon and inure 10 the benefit of the parties. their successors and ass(r?ns. ]
ownership of the Property becomes vested in a persoit other than Grantor, Lender, without notice {C Grantor
may deal with Gramtor’s successors with_reference in_this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the edligations of this Morigage or liabitity uncer the

Indebtedness.
Time s of the Essence. Time is of the essence in the performar.ce o this Mortgage.

Waiver of Homeslead Exemﬁgon. Grantor hereby releases ard waives all rights and benefils of the
homestead exemption taws of the State of lllinois as 1o a!l Indeblednoss secured by this Mortgage.

Waivers and Consenis. Lender shall not be deemed 10 have waived any “ights under this Mortgage (cr under
the Related Documents) uniess such waiver is in wrilirg and signed by Lende: . No delay or omission on e
part of Lender in exgrclsn%.anm right shall operate as a waiver of such right or.zny other right. A waiver by
any party of a provision ol this Morigage shall not consi¥-ule a waiver of or prejudice i*e parly's right olherwite
10 demard strict compliance with that provision or any other u{)rovsuop. No priof waivei by Lender, nor any
course of dealing betwee~ Lender and Grantor, shall Zonstitule a waiver of any of Leruer's ng:us or any of

ations as to any future t-ansactions. Whenever consent by Lender is requured in this Moripage,
such consent by Lender in any instance shail not constitute continuing confent 10 subsequent

ere such consent i§ required.

Grantor's obligi
the granun%o

instances w

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GIAYTOR
AGREES TO ITS TERMS.
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INDIVIDUAL. ACKNOWLEDGMENT

"OFFICI »
STATE OF Il GEORGE i:l g’m}s;ﬁésl'

NOTARY PUBLIC, STATE OF ILLINDIS
My Commission Expires 03/16198

COUNTYOF COO-

On this day belore me, the undersigned Notary Public, personally appeared SANDRA L. DUNBAR, to me known (o
be the individual described in and who executed the Mortgage, and acknowiedged that he or she signed the
Mortgage as his or her free and voluniary act and deed, for the uses and purposes therein mentioned.

Given under mv nand and official seal this 1 dayot __ TuME 19 97,

AW Wwoirh T
By {-/g\ln/ {A /)W/"“’ Residing at "o i

' & e T f-‘\\' ﬂgl’- A 60\'17
Notary Public in and for (be State of

—— =

My commigsion expires )/ A 6/ ¢ §‘
%

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 5.23 (c) 1997 CFI ProServices, Inc. All rights reserved.
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EQUITY SEARCH PRODUCT

CTICORDERNO.: 1408 H37013433 ux

LEGAL DESCRIPTION:

LOT 12 IN THR COMMONS OF PALOS PARK PHASE 2 A SUBDIVISION OF PART OF OF THR SOUTH
1/2 OF THE NORTHEAST 1/4 OF SRCTION 26, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART OF 1OT 12 DESCRIBRD AS FOLLOWS::
BRGINNING AT THE BOUTRWEST CORNER QF LOT 12 THENCE NORTHWESTERLY ALONG THE WBST
LINER, 71 FPRET TO THE NORTHWESTERLY CORMER OF LOT 12, THERCE RASTERLY ALOMG THE
NWORTH LINL OF LOT 12 141.11) FRET MORE OR LESS 70 A POINT 58.89 FERET WESTRRLY OF THE
NORTHRAST (ORNER OF LOT 12, THENCE SQUTHEASTERLY PARALLEL TO THE RASTERLY LINR OF
WOT 12 A DLPTANCE QF 6€3.34 FEET 10 A POINT ON THE SOUTHERLY LTNE OF LOT 12 SAID
POINT BEING ;<.e1 FERT WESTRRLY OF THE SOUTHEAST CORNER OF SAID LOT 12 THENCRE
WRSTERLY OR THx <OJTHERLY LINE 7O POINT OF BEGINNING} ALL IN COOX COUNTY, ILLINOIS

PARCEL Z:

RASEMENT APPURTEMANT TO L FOR THE SENEPIT OF PARCEL 1 AFORBSAID AS SET FORTH IN
THE DECLARATION OF COVEMANTS AND RESTRICTIONS FOR "PALOS COMMONS® PLANNED UMIT
DRVELOMMRNT (P. U. D.) FILED MPRCH 7, 1980 AS DOCUMENT LR3149276 AND AS CREATED BY
DERED FROM P. 1. D. C., INC., A CORPORATION OF ILLINOIS TO SANDRA L. DUNBAR AMD

FILED SBPTEMBER 30, 1987 AS DOCURT#. LR 3655697 OVSR AND UPON LOT 41 IN THE COMMONS
OF PALOS PARK PHASE 2 APORESAID FOR INTZRYS AND EGRESS

PERMANENT INDEX NUMBER: 23-26-201-077

BORROWER'S NAME: puNBAR

CLS




