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MORTGAGE
«Linc of Credit)

THIS MORTGAGE, daed July 16th . 1907, is between
CHARLES SCHERER, AKD ALLISON SCHERER, HUSBANL AND WIFE

<<
B

residing a

3613 LIBERTY LANE, GLENVIEW, IL 60025-

the person or persons signing as ~Mongagor(s)™ below and hereinafier referred to as Twe” of “us” and
COUNTRYW]IDE HOME LOANS, INC.

with an address al

155 NORTH LAKE AVENUE. PASADENA, CA 91109

and hereinafier referred 10 as "you™ or the “Mongagee.”

00682546

MORTGAGED PREMISES: In consideraton of the loan heremaficr descnibed, we hereby morrgaze. grant and convey to
vou the premises located at: 3613 LIBERTY LANE, GLENVIEW 7
Sereer, Mumcipality

CooK lihnois 60025 - (the “Premises”).
County 7P

R BOX 133-Cll
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LOT 7 (gxeepr THE EAST 396 FEET THEReor) IN County ¢ ERC"S Dlvision OF ThE
S0UTH 172 g SECTION 33 OWNSHIP 4 HORTH, Range |5 EAST 0f rue THIRD

PRINC [p4( MERIDIAN, 0K Count ILLINDS d
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Parcel [1) #
The Premises el

ol buildings, fxures ang other impovemens Ow or in 1he lature on the Premises and alf righys and
Wnlerests which derivi fry, I Ownership yse O possession af the Py .

CMISes ang a)) Ppunienance thererp

Principaj amountol § 7, 000, 0p Or 30 much theroof ag may be
and readyanced from time o

the Botrowers) under ghe Home Equiy Creair 1

=% Agroemeny 8  Disclosyre Statemen {the "Note™) daled‘
July 16, 1997 ,plusinicmuandcoszs.hwc arg :
repayable xcording 10 1he Npgs. 1y,

4 t0 the lgan, a4 of whichmmsare
15 MOﬂgagc will also KLU hy Performance of all of the i
and each Borrower and Co-Signer in the
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: 0/ May madc.rcpa:dandrunaacrmmmneloﬁnwin 1
subject i (he Credi Limit set fory, 1 the Noge,

0062

\ . 8es and sower renys Felavip oo the Premises when they
Claim any <redit on, op Make deduction from, the Joan upger the Noge
Charges. W, will provige You with proof of pay,

becadsi e PRy these taxes and
MM UPon regues;

Premises i 800d condition. We will nog make major changes
in B(S) excepy Of normal repary. We wulnouwdommyofw building(s)onmcl’rqniscsw t ]
consent. We wif Aol use the Premises tiegatiy, 1 this Morgay, is Oraumin ini
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: LOAN #: 9318459

" behalf if we fail or refusc to do s0. You may also sign our name 10 any check, draft or other order for the payment of insurance
~ proceeds in the event of loss or damage 1o the Premises. If you receive payment of a clum, you will have the right o choose to use
- the moncy cither to repair the Premiscs or w0 reduce the amount owing on the Note.

(d) CONDEMNATION: We assign 10 you the proceeds of any award or clam for damages, direct of consequential, in
; conpection with any condemnation o¢ other 1aking of the Premises, o pant thereof, or for conveyance in licu of condemuation, all
i of which shall be paid W you, subject o the terms of any Prior Mongage.

(¢) SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense, in doing whalever
you believe is necessary o perfect and continue the perfection of your hen and sccurity interest in the Premiscs.

(D OUR AUTEORITY TO YOU: Il we fail w perform our obhigations under this Mongage, you may, if you choose,
perform our obligatvas 2ad pay such costs and cxpenses. You will add the amounts you advance (o the sums owing on the Noie,
on which you will charse interest at the interest rate set forth in the Noic. [f, for exampk, we fail o honor ous promises 0
maintan insurance in effect, orto pay filing fecs, waxes or the costs necessary 1o keep the Premises in good condition and repair or
10 perform any of our other agrurinents with you, you may, if you choose, advance any sums 10 satisfy any of our agreements with
you and charge us inlerest on swnt idvances at the interest rate set forth in the Note. This Morigage secures all such advances.
Your payrients on our behalf witl <t cure our failure to perform our promises in this Monigage. Any replacement insurance thal
you obiain to cover boss or damages 10 (hie Prcmises may be limited 0 the amount owing on the Noic plus the amount of any Prior

Morgages

(g) PRIOR MORTGAGE: If the provision: of this paragraph are compleied, this Mortgage is subject and subordinaic 10 a
prior monigage daed 02/12/97 apl given by us o
COUNTRYWIDE HOME LOANS, INC. .
as mortgagee, in the original amount of $ 200, 000.00 “the "Prior Mortgage™). We shall not increase, amend or modify
the Prior Mortgage without your prior written consent and Sial' upon receipt of any written notice from the holder of the Prior
Mortgage prompdy deliver a copy of such notice 1o you. We shaii py and perform all of our obligations under the Prior Mongage
as and when required under the Prior Mortgage.

th) HAZARDOUS SUBSTANCES: We shall not cause or permit.- U presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Premises. We shall not do, nor aliow anyon: els 1o do, anything affecting the Premises that is
in violation of any Environmental Law. The first sentence of this paragraph shali nud 2oply 1o the presence, use, or siofage on the
Premiscs of small quantitics of Hazardous Substances that arc generally recognized W e 72propriate to normal residential uses and
t0 maintenance of the Premises. As used in this paragraph, “Hazardous Substances™ 7.5-ihase substances defined as 1oxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, sher flammabie or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents. materials containing asbesios or fiamaldehyde, and  radioactive
maerials. As uscd in this paragraph, “Environmental Law™ means federal laws ang laws of the jur.sdicjen where the Premiscs are
located that relaic w health, safety or environmental prowection.

00682546

(iy SALE OF PREMISES: We¢ will not sell, iransfer ownership of, monigage or otherwise dispose 4 bur interest in the
Premiscs, in whole of in past, or permit any other lien or claim against the Premises withoul your prior writien consent.

(3) INSPECTION: We¢ will permit you to inspect the Premises at any reasonable lime.

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiated or assigned by you without releasing us or the Premises.
You may add or rckease any person or property obligated under the Note and this Morigage withoul losing your rights in the
Premises.

DEFAULT: Except as may be prohibiled by applicable law, and subject 10 any advance notice and cure period if required by
applicable law, if any event or condition described in Paragraph 12.A. of the Noie occurs, you may foreclose upon this Morigage.
This means that you may arrange for the Premises 1o be sold, as provided by law, in order to pay off what we owe on the Note and
under this Mongage. If the money you receive (rom the sake is not enough to pay off what we owe you, we will still owe you the
difference which you may seek (o collect from us in accordance with applicable law. In addition, you may, in accordance with

O HELOC - IL Mcngage
10554000 (10994, Pagedots Indiam: &_./
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LOAN #: 9313459
applicable law, (i) cnier on and take possession of the Premises: (1) coliect the rental payments, including over-due rental
payments, directly from tenants; (ini) manage the Premises: and (iv) sign, cancel and change leases. We agree that the interest raic
set forth i the Note will continue before and after a default, entry of a judgment and foteclosure. In addition, you shall be entitled
10 coliec. all reasonable fees and costs aciually incurred by you in prooceding o forechosure, including, but not limited 10,
reasonable atiomeys' fees and costs of documentary cvidence, abstracts and utic repors.

ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: As additional security, we assign (0 you the renis of the Premises.
You or a receiver appointed by the counts shall be entitled te enter upon, t2ke possession of and manage the Premiises and collect
the rents of the Premises including those past duc.

WAIVERS: To the cxient permitted by appicable law, we waive and release any error or delects in proceedings to enforce this
Morgage and buichy waive the benefit of any present or future laws providing for stay of execubion, extension of Lime, cxemption
from astachment, bev'y #nd sale and homesicad exempuon.

BINDING EFF:CT: Ezxh +f us shall be fully responsibie for alt of the promiscs and agreements i this Morigage. Unul the Noie
has been pasd .n full and you. obligation 10 make further advances under the Note has been terminated, the provisions of this
Mortgage will be hinding on us.or7 legal representatives, our heirs and all future owners of the Premises. This Mongage is for
your benefit and for the benefit of anyone 10 whom you may asstgn it Lpon payment wn full of all amounts owing to you under
the Note and this Morigage, and provisee a2y obligation to make further advances under the Noie has terminaied. this Morigage
and your rights in the Premiscs shall end.

NOTICE: Exccpt for any notice required ander zppiicable law to be given in another manner, (a) aay notice 10 us provided lor in
this Mortgage shall be given by delivering 1t or by maing such notice by regular first class mail addressed 10 us al the last address
appearing in your records or at such other address as »:. wiay designate by note o you as provided herein, and (b) any notice to
you shall be given by certified mail, return receipt requesied, o your address at

COUNTRYKIDE HOME LOANS, INC.
155 NORTH LAKE AVENUE, PASADENA, CA 91109
or 10 such other address as you may designate by nolce 10 us. Anyzoze provided for in this Mortgage shall be deemed to have
been given 10 us or you when given in the manner designased herein. '8
RELEASE: Upon payment of all sums secured by this Mongage and provided your nbligation o make furiher advances under the 3'11
Note has terminaied, you shall discharge this Mortgage without charge 10 us ana <hzis pay any focs for recoeding of a satisfaction py
of this Mongage.

GENERAL: You can waive or delay snforcing any of your rights under this Mongage without ‘sing them. Any waiver by you of Qo
any provisions of this Mortgage wil) not be a waver of that or any other provision on any othes xecason. o

SECURITY AGREEMENT AND FIXTURE FILING: This Morigage constitules 4 securily agreemen’ wide respect (o all fixtuses
and other personal property in which you arc granted a security interest hercunder, and you shall azee-all of the rights and
remedics of a secured pany under the Uniform Commercial Code as cnacied in the staie where the propaaiy is siluated (the
“Uniform Commercial Code™). The recording of this Mongage in the real estate records of the county wiisre the property is
located shall also operaie from the time of recording as a fixture filing in accordance with Sections 9-313 and 9-402 of the
Uniform Commercial Cade.

@ HELOC - 1L Morrgage
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LOAN f#: 9318459
THIS MORTGAGE has been signed by cach of us under scal on the dale first above written.
* Scaled and delivered in the presenc of:
WITNESS:

.émoré- ALLISON SCHERER

Morgagor.
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County ss:

STATE OF ILLINOIS,
' - __ .aNotary Public in'and io> said county and stae do hereby centify that

— puwn@ whose m:m@

e . personally known 10 me'¢) 0¢ the
N he-

;:bscribcd to the foregoing instrument, abpmed before me this day in person, and acknowledzud that _
signed and delivered the said instrument as froc and yoluntary act. for the usps and purposes thercin sct forth. 46 ¥
Given under my hand anxt official scal, this dayof%— 0 . (99

My Commission Expires: _.

This Instrument was prepaced By—w-——— -
ClOn Gy a ™ s, sawﬁ
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