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SERVICE MORTGAGE CORPORATION : 200K COUNTY RECORDER

J30 E. NORTHYEST HIGHWAY, #110
MT. PROSPECT, LLLINOIS. 60036 ...

?ﬂH My MORTGAGE Loan Nc. 09-2443037

,.&7 5

TH!S MORTGAGE (" Secunity Instrament”) s yivent on July 21, 1997 ﬂkagur i
GERALD M. LAVIGNE and DEBRA LA' IGhE, HUSBAND AND WIFE

{"Borrower®). This Security lastrument 15 given to
SERVICE MORTGAGE CORPORATION

which is orgamzed and existing under the laws of  THE STATSOT ILLINOLS . and whose
address is 330 E. NORTHWEST HIGHWAY, #110, MT. PROSPEC., ILLINCIS 60056
(Lzider”). Borrower owes Lender the princpal sum of
One Hundred Thirty Two Thousand Five Hundred and
Pollars (U.S.§  132,500.00 }.
This debt is evidenced by Borrower's note dated the same date as this Secunty Instrument (*Note®), which provides tor
monthly payments, with the full Jebi, if not pawd carlier, due and payable on Auguet 4. 2027
This Security Instrument secures to Lender: (a} the sepayment of the debt evidenced by th: Nete, with interest, and all rcnewnh
extensions and modifications of the Note; (b) the payment of all other sums, wath interea?, advanced under paragraph ? to
protect the security of this Secur:ty Instrument: and (<) the performance of Borrower's covenants ind agrecments under this
Secunty énstrument and the Note. For this purpose, Borrowr does hereby montyape, grant and conyey . Leader the following
descnibed property located in COOK County, Himors:
LOT 7 AND THE HORTH 1/2 OF LOT B IN BLOCK 2 IN DEMPSTER TERMINAL GARUL
BEING A SUBDIVISION OF THE WEST 15 ACRES OF THE EAST 1/2 OF THE SOUTHWEST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 41 NHORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, 1IN COGK COUNTY, ILLINOIS.

SRE8ZSLE

PIN 10-17-418-053
which has the akdress of 8930 N, MANSPIELD HORTON GROVE {Sirees. Cuy ).

llinois 60053 iZp Skl (" Property Address’ )
WLLINOIS -Sirgle -FNMAFHLMC UNIFORM

ooy STRUMENT Form 3014 990 ‘
PaeTeld VAP LONTGAGE FORMS - (800421729} Bﬁx 333 - q-(EH
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this Security le.strument. Lender muy give Borrower 2 nobice )Wentifying the hea. Borrower shall satisly the Jien or take one or
more of the actions set forth above within 10 days of the piving of notwee.

5. Hazard or Pruperty Insussince. Borrower shall keep the smprovements now existing o hereafter erected on the
Property insured against Joss by fire, hazands included within the termy “extended voverage”™ and any other hazards, ncluding
floods or fomding, for which Lender requires insurance. Thes insurance shall be mantained 1n the amounts and for the pernods
that Levder requires. The insurance carmier provading the insurance shall be chosen by Borrower subject to Lender’s approval
which shail not be unreasonably withheld. If Borrower fails to mantan coverage descnibed above, Lender may, al Lendet™s
option, obtain coverage te protect Lender’s rights in the Properly in accondunce with paragraph 7.

All insurance policies and repewals shall be acceptable to Lender and shall inciude a standard mortgige clavse. Lender
shall have the right to hold the policies and renewals. i Leader requires, Borrower shall prompily give to Lender 2M recaipis of
paid premivms and repewal notices. In the event of ks, Borrower shall gave prompt nobice 10 the insurance carner and Leader.
Lender may make proof of koss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be applied o restoration or repats of the
Property damages); 1t the restoration or repair 1s economically feasible and Lender’s secunty 1 not lessened. [F the restoration or
repair is not economizally feasble or Lender's secunty would he lessened, the insurance proveeds shall be applied 1o the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borsower. If Borrower abandons the
Property. or does not answe: within 30 days 4 notice from Lender that the insuranze carcer has offered 0 settle a claim, then
Lender puy collect the instrazce proceeds. Lender may use the proceeds (o repair o resore the Propenty or to pay sums
secured by this Seconly Instruneen?, whether or not then due, The 30-day peniod will beyin when the notice is given.

Unless Lender and Borrower siberwise agree in wniting, any applicaton of proveeds (o priscipal shall not extend or
postpone the due date of the monthly jayrwents referred to i paragraphs 1 and 2 or change the amount of the payments. 1t
under paragraph 21 the Property 1s acquired by Leader, Borrower's nght fo any insurunce pohicies and proceads resultng trom
damage to the Property prior to the acquisttio’r sholl pass to Lender (0 the extent ot the sums sevured by this Secunity Instrument
immediately prioc o the acquisition.

6. Occupancy, Presersation, Maistenance 2z Protection of the Property; Borvower’s Loan Applicition; Leasehalds.
Borrower shall occupy, establish, and use the Propersy = Borrower's principal residence within sixiy days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's pnncipal residence for at least one year alter
the date of occupancy, unless Lender othentise agrees i vinting, which consent shall not be unreasonably withheld, o unfess
extenuating circumstances exist which are beyond Borrower’s sontrol. Borrower shall not destroy, danage or impair the
Property, allow the Property to deferiorale, of commit waste or th: Property. Borrower shall be in default if any forferture
action or proceeding, whether civil or criminal, is begun that in Leide: s pood finth judgment could resalt in forfesture of the
Property or otherwise materially impair the lien created by this Secunity fostmimical or Lepder’s secunity interest. Borrower may
cure such a default andd reinstate, as provided 1n pacagraph 18, by cavsing the si0n of provecding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forferture ol the Borrower ' mterest n the Property or other material
impairment of the len craated by this Secunty Instroment or Lender's secunity” piterest. Borcower shall also be i detaudo of
Borrower, duriny the loan application process, gave matenally false or saccurate mivrmzton or statements to Leader {or faled
to provide Lender with any material information) in connection with the foan evidenced 3y ine Note, including, but not inuled
10, representations conceming Borrower's ovcupancy of the Property as a poncipal residence, of this Security Instruimenl 1s on 3
leasehold, Borrower shalt comply with all the provisons of the lvase. IV Borrower acquire: i title 1o the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger i wnung.

7. Protection of Lender’s Rights in the Property. If Borruwer fals 1o perform the covenants and mgreements contamed in
this Sevunty Instrument, or there is a legal proveeding that may sigmificantly affect Lender’s nghts inthe Propenty (such as a
proceeding in hankruptey, probate, for condemnation or forfesture or to eaforce kaws or regulations), thed Lemder may do and
pav for whatever is nevessary (o protevt the value of the Propenty and Lender's nights in the Property. Lender’s actions may
include paying any sums secured by a ben which has pnonty over this Secunty Instrument. appeanng in coun, paying
teasonable attomeys’ fees and entering on the Property to nuke repain. Although Lender may take action under this paragraph
7. Lender does pot have to do so.

Any amounts dishursed by Lender under thes paragraph 7 shall become addittonal debt of Bosrower sevured by thas
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader 10 Borrower reguesting
payment.

8. Mortgage Insurance. |f Lender required mortgage insuranve as a condition of making the loan secured by this Securay
Instrument, Borrower shall pay the premuuns required to maintain the mortgage insurance in cffect. I, for any reason, the
moftgage insurance coverage required by Lender [apses or ceases (0 be it effect, Bormower shall pay the prenuums requind to
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Lender’s pddress stated herein ar any other address Lender desipnates by notice to Borrower. Any notice provided for in this
Sesusily Instrument shall be decmied to have been given to Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severuhility. Thic Secunty Instrument shall he poverned by federal law and the faw of the
Junsdiction in which the Property is licated. In the cvent that any provisien or clause of ths Secunty Instrument or the Note
conflicts with applicable taw. such conflict shalt ot attect wiher provistons of this Secunty instrument or the Note which can be
given effect without the conflicting provision. T this end the provisions of this Sevuriy Instrument and the Not: are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty instrument.

17. Transfer of the Pruperty or u Beneficial Interest in Borrower. If all or any part of the Property or any inferest in i
is sold or transferred (or if a benehicial mlerest 1 Borrower is suld or transterred and Borrowee 1s not a natural pesson) without
Lender's prior written consenl, Lender may. at its oplion, fequire immediate payment in inll of ali sums secured by this
Secunty ‘nstrument. However, this option shall pot be exercived by Lender of excraise 1 probited by federal law as of the dale
of this Secunty Instrument.

(f Lender ex:ives this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period of ot
less than 30 days frosi the date the notice 15 delwered or mailed within whieh Borrower must pay all sums secured by this
Security Instrument. {f Borrower faifs (0 pay these sums prios 10 the eapiration of this penod, Lender may invoke any remedies
permitted by this Secunty {n trument without further notice or demand on Borrower.

18. Borrower’s Right t)_Reinstale. ! Borrower meets certain conditions. Borrower shail have the nght 10 have
enforcement of this Secunty listranent discontinued al any hinke prios (o the carlier of: () § days (or such other penad as
spplicable law may specify fur reinaatement) hefore sale of the Property punuant to any power of sale contained 10 this
Security Instrument; or (b) entry of a juaginent enforcing this Sevurty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would he due under this Secunty Invtrument and the Note us af no acceleration had occurred; (hy
cures any default of any othar covenants or (igreements: (¢} pays all expenses incusred 0 enforang this Secunty Instrument,
including, but not hmited to. reasonable attomey < fees: and (&) takes such action ax Lender may reasomably require to assure
that the lien of this Securily fnstrument, Lender’sitzany in the Property amd Borrower's oblhizabon 10 pay the sums secured hy
thix Secunty Insrument shali continue unchangeu” Zron remstatement by Borrower, this Secunity [nstrument amd the
obligations secured hereby shal} remain fully effectine av il raecceleration had occurred. However, this night Lo reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Lonn Servicer. The Not ¢l a partial interest in the Note (together with thes Secunty
Instrument) may be sold one or more imes without prior nolice o Bedower. A sale may result in a change 1 the entity (known
as the “Loan Servicer”) that cotlects monthly paymeats due under the Neavand this Secunty Instrament. There also may be one
of more changes of the Loan Servicer unrelated 1o a sale of the Note. [ tiicre s 4 change of the Loan Servicer, Borsower will be
given written notice of the change 0 accordance with paragraph 14 above and arpircable lan . The notie will state the nane and
address of the new Loan Servicer and the address o which payareats should v mvide. The notice Wil also conan any other
information required by applicabic faw.

20. Hazurdous Substances. Borrower shall not cause or permit the presence. ase/dispaosal. storage, or release of any
Hazardous Substances on or i the Property. Borrower shafl not du, nor allow anvare ¢l o do, anything atfechng the
Property that is in violation of any Environneeatal Law. The precething two sentences shall.not apply to the presence, use. or
storage on the Property of small quantities of Hazardous Substances that are generally recogmzid o be appropriate to normal
residential uses and to maintenance of the Properts .

Borruwer shall promptly give Lender written nolice of any investigation, clam. denuand. lawswit or other action by an)
governmental or regulatory agency or private party mvolviny the Propenty and any Hazardous Substance ‘i Environmental Law
of which Borrowsr has actual kruwledge. [f Borrower leams. or ts nutified by any povernmental or regulatny authonty, that
any removal or other remedialion of any Hazardous Substance aftecting the Property is nevessary. Botrower shall promptly take
all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” ate those substances detined as toxie or hazardous substances by
Environmental Law and the following substances: gasohine, Kesusene, other tlamnuble or toase petroleam products, o
pesticides and herbicides, volatde silvents, matenals contamng asbestos or formaldehyde, and radioswchive materials. As used 1n
this paragraph 20. “Environmieatal Law® means tederal faws and laws of the unsdiction where the Property s kovated that
relate w health, satety or ey troamzntal prodection.

NON-UNIFORM COVENANTS. Borcower and Lender further covenant amd agree as follows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant ur agreement in this Security Instrumient (but aot prior to acceleration under paragraph 17 unfess
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LOAH NO. 09-2443037

OCCUPANCY RIDER TO MOARTGAGE/DEED OF TRUST/SECURITY DEED

This Occupancy Rider is made this 218t dayof July, 1997 and is incorporated
into and shait be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) 10 secure the
Borrower's Note {the “Note™) 10  SFRAVICE MORTGAGE CORPORATION

(the “Lender”} of the same date and covering the property
dascribed inthe Security Instrument and located at:

B0 N. MANSFIELD, MORTON GROVE, ILLINOIS 600513

{Property Address)

ACDITIONAL COVENANTS. In addiion 10 the covenants and agreements made in the Security
Instrument, Bcrrower and LeoZe further covenany and agree as follows:

1. That the above descrnbed prooerty will be petsonally occuped by the Boarcower as a primary
residence commencing not fater than thiety (301 days after the above date.

2. That if residency is not established as ‘n'omised above, without turther notice, the Lendes will be
entitled 10 take any or all of the following acticns:

{A) Increase the interest rate on the Note by anr-haif of ane percent (0.50%) per annum, and
to adjust the principal and interest payments to the anwunts required 1o pay the loan in full within the
remaining term; and/or

{8) charge a penalty fee of one and one-half percent (1/50%) of the ongnal principal balance
by adding that fee to the unpaid pnncipal balance of the loan at tpé =me this fee s determmned 10 be
due and adjust the principal and interest payments to the amounts requrzd to pay the loan in full within
the remaining term; and/or

IC} require payment 10 reduce the unpaid principal balance of the loai to she fesser of (1) 70%
of the purchase price of the property or {2¢ 70% of the appraised value at the tirae thie loan was made.
This reduction of the unpaid principal batance shalt be due and payabie viathin thirty /30 days following
receipt of a written demand for payment, and f not paid within thirty (30) days wall corsiute a default
under the :erms and provisions of the Note and Security Instrument; and/or

(D} declare a default under the terms of the Note and Secunty instrument and begin foreclosure
proceedings, which may resull in the sale of the above described property,; and/or

(E} rafer what is believed 10 be fraudulent acts to the proper authonties for prosecution. Itis
a federai crime punishable by fine or imprisonment, or both, to knowingly make any false statements
or reports for the purpase of influencing in any way the action of the Lender in granting a loan on the
above property under the provisions of TITLE 18. UNITED STATES CODE. SECTIONS 1010 AND 1014,
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