UNOFFICIAL COPY

WHEN RECORDED, RETURN TO: 97528993

FIRST CHICAGO NBD MORTGAGE COMPANY
ATTN: LOAN REVIEW,

P.O. BOX 70935

TROY, MI 48007-9869

PREPARED BY: . DEPT-G1 RECORDING $35.00
L TE012 TRAY 4019 07/22/97 12150
. 1892 C % — -5

ANGELA BOLTON . "C00K COUNTY RECORDER

B

CRICAGC, IL ,uv622
6 oy

THIS MORTGAGE ("Sccurnity lisirament*) s givenon JULY 16, 1997 . The mongagor is

STEVEN D SPECTOR AND BARI M SPV.CTVOR HUSBAND AND WIPFE

|Space Above This Line For Recording Data)

MORTGAGE

A0 QA 3] «

("Borrower”). This Sccurity Instrument is givento PINST CHICAGO NBD HORTGAGE COMPANY,

which is organized and existing under the laws of THE £7273 OF DBLAWARE ,and whose .
addressis 900 TOWER DRIVE, TROY, MI 48098
("Leader®). Borrower owes Lender the principal sum of

TWO HUNDRED SEVENTY PIVE THOUSAND AND 00/100

Dollars (U.S. § 275, 000,00 ). This deht is evidenced by Bortowet's nite dated the same date us this Security
Instrument (“Note™), which provides for monthly payments, with the full debi,if rot paid carlier, duc and payable on
AUGUST 01, 2027 . This Sccurity Instrument securcs to Leider: (a) the repayment of the debt
evidenced by the Note, with inierest, and all renewals, extensions and modifications of ine Note; {b) the payment of all
other sums, with interest, advaiced under paragraph 7 1o protect the security of this Sccurity Instrument; and (¢)
the performance of Borrower's covenants and agrecments under this Sccurity Instrumiciat ond the Note. For this
purpase, Borrower does hereby mortgage, grant and convey to Lender the following descriord oroperty located in
VILLAGE OF GLENVIEW, COOK County, lilinois:
LOT 8 IN PHASE I OF WILLOWRIDGE ESTATES SUBDIVISON IN THE SOUTHWEST 1/4 O

SECTION 21, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PR———— BGX 333-CTl

which has the address ofi 3716 ARI LANE, GLENVIEW [Strect, City),
linois 60025 (2p Code] (*Property Address”;
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TOGETHER WITH all the improvements now or hereafter erected on the propery, inc all casements
appurtenances, and fixiures now or hereafler a part of the sroperty. All replacements and additions shall also be covered!
by this Security Instrument. All of the foregoing is referrec o in this Secunty Instrument as the “Proporty ™

; -BORROWER COVENANTS that Borrower is lawfally scised of the estate hereby conveyed and has the night (¢
morigage, grant and convey the Property and that the Property is unencumbered. except for cricumbrances of record
Botrower warrants and will defend geaerally the title 10 the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMEN'T combines unifor » covenants for national use and non-uniform covenants with
limited variations by jurisdiction to con-ditule a uniform st :urity instrument covering real property.

UNIFORM COVENANTS. Borro ver and Lender co renant and agree as follows:

1. Payment of Principal and Int«rest; Prepaymen! and Late Charges. Borrower shall proniptly pay when due
the principal of and interest on the debt evidenced by the N sic and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance, Subject (0 appliable law or to a written waiver by Lender, Borrower shal) pay
to Lender on the day monthly payments are duc under th: Note, until the Note is paid in full, a surs (“Funds”) for: (a)

y taxes and asscssments which may attain priority over this Security Instrument as a lien on the >roperty; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance ;=ir.iums, if any; (c) yeatly mortgage insurance premiums, if any; and (f) any sums payable by Bomower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insutance premiusms.
These ilems are calle:t “Mscrow Items.” Lender may, at any time, collcet and hold Funds in an amownt not to cxceed the
maximum amount a lerder for a federally related morigage loan may require for Borrower's escrow’ account under the
federal Real Estate Seitiemen! Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. Scction 2601 of seq.
{"RESPA"), unless another latw ha! applies to the Funds seis a Jesser amount. If so, Lendzr may, at any time, collect and
hold Funds in an amount not to ex;e=d the lesser amount. Lender may estimate the amount of Funds duc on the basis of
fumm data and reasonable estimates of expendit ares of future Escrow ltems or otherwisz in accordance with applicable
aw.

The Funds shall be held in an institutior-w} xse deposits are insured by a federal agency, instrumentality, or cntity
(including Lender, if Lendet is such an institatior) or in any Federal Home Loan Bank. Lender shall apply the Funds (o
pay the Escrow ltems. Lender may not charge (8e.sower for holding and applying the Funds, annually analyzing the
escrow account, of verifying the Escrow liems, uniess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Howeser, Leader may require Borrower to pay a onc-lime charge for an
independent real estate tax reporting service used by Lende: 1n vonnection with this loan, unless applicable Jaw provides
otherwise. Unless an agreement is made or applicable law reanirss interest to be paid, Lender shall not be -equired to pay
Borrower any intetest or eamings on the Funds. Borrower and Lz.vder may agree in writing, however, thit interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits

debsits to the Funds and the purpose for which cach debit to the Funs as made. The Funds are plodgd as additional
security for all sums secured by this Security Insument.

If the Funds held by Lender exceed the artoun‘s permitted to be held bv-ajpolicable law, Lender s1all account w
Botrower for the excess Punds in accordance wi th the requirements of applicalile 1av-. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Es:row ltems when due, Lender ma;, =0 notify Borrower in writing, and, in
such case Borrower shall pay (o Lender the amount necessary to make up the dediciercv: Borrower shall make up the
deficiency in no more than twelve monthly payn ents, at Lender’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrament, Lendet shall proma'y refund t.+Borrower any
Funds held by Lender. If, under paragraph 21, Linder shall acquire of sell the Property, Lenocr, pris: to the acquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as & crerit apainst the sums
secured by this Secunty Instrument.

3. Application of Payments, Unless appl cable law provides otherwise, all payments received b -1 ender under

) and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1o aro@'s payable
undet paragraph 2; third, to interest due; fourth, 1 principal duc; and last, to any late charges due cnder the Nute,

4. Charges; Liens, Borrower shall pay al! taxes, assessments. charges, fines and impositions attr butable to the
Property which may attain priofity over this Security Instrument and leaseho’d payments or groune nents, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2, or if ot paid in that manner, 3orrower shall
pay them on time directly to the person owed pa-mmenl. Borrower shell prompily fumish to Lender all noti e of amounts
{0 be paid under this paragraph. If Borrower magces these payments :lircetly, Borrower shatl promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionity over this Secunity Instniment unless: Botrower: (s)
agrees in writing to the payment of the obligation secured by the licn in a manner acceptable 1o Lender; (b contests m
good faith the tien by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate {o prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to
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: Lender subordinating the lien to this Sceurity Instromen. {1 Lender detenmines that any part of the Property is subject toa
" lien which may attain priority over this Sccunty Instrument, Lender may give Borrower a notice identifying the licn.
Bomower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of
notlce.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing of hereafier erected on the
Propenty insured against loss by fire, hazards inchuded within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the penods that Letkder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage described abave,
Lender may, at Lender's option, oblain coverage to protect Lender's nghts in the Property in accordance with paragraph
1.

Al insurance policics and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice o the
insurance carrier and Lender. Lender may make proof of lossif not made promptly by Borrower.

Unless Lerer and Borrower otherwise agree in wrting, insurance proceeds shall be applied (o restoration or repair
af the Property dam<ged, if the restoration or repair is cconomically feastble and Lender’s security is not lessened. If the
restoration or repatr is not economically feasible or Lender's security would be fessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrament, whether or not then due, with any excess paid to Borrower. If
Botrower abandons the Froptty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, their vonder may collect the insurane proceeds. Lender may use the proceeds (o repair or
restore the Property or to pay surus secured by this Security Instrument, whether or not then due. The 30-day period witl
begin when the notice is given.

Unless Lender and Bortower othe: wise agren in writing, any application of proceeds to principal shajl not extend oy
postpone the due date of the monthly payme=is referred to in paragraphs 1 and 2 or change the amount of the payments. If
undet paragraph 21 the Propenty is acquire i by Lender, Borrower's night to any insurance policies and proceeds resulting
from damage to the Property prior to the acqusition shall pass to Lender 10 the extent of the sums secured by this
Security Instrument immediately prior to the acquasiicn.

6. Occupancy, Preservation, Maintenance «5d Protection of the Property; Borrower’s Loan Application;
Leasel.olds. Borrower shall occupy, establish, and use t'4 Property as Borrower's principal residence within sixty days
after the execution of this Sccurity Instrument and soali continue to occupy the Property as Borrowet’s principal
residenrce for at least one year after the date of occupancy, ualess Lender otherwise agrees in wriling, which consent shal)
not be urtreasonably withheld, or unless extenuating circumsta sces exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Preper.y to deteriorale, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whiether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or ctierwise materially impair the lien created by this
Secutity Instrument ot Lender's secunty interest. Borrower may cure sucli a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed witiio ruling that, in Lender’s good faith
determination, precludes forfeiture of the Botrower's interest in the Property o, #ther material impairment of the lien
created by this Security Instsument or Lender's security interest. Borrower shall atsz: &+ in default if Borrowet, duting the
loan application process, gave matenially false or inaccurale information or statements to Lender (or failed to provide
Lender with any matenial information) in connection with the loan evidenced by the Neie, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence! If t)is Secunty Instrument is
on a leaschold, Borrower shall comply with atl the provisions of the lease. If Borrower acquires i=c title to the Property,
the jeaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenan's and agreements
contained in this Security Instriment, of there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankrupicy, prohate, for condemnation or lorfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's nights in the
Property. Lender’s actions may inclixde paying any sums secured by a lien which has prionily over this Security
Instrunient, appearing in court, paying reasonable attorneys’ fees and entening on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security {nstnument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, M Lender wequired mortgage insurance as a condition of making the loan sccured by this
Securnity [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantiaily equivalent (o the mortgage insusance previously in effuct, af a cost
substantially cquivalent (o the cost to Borrower of the mortgage insurance previously in efiect. from an altemnate
mortgage insurer approved by Lender. If substantially equivalent Morgage insuranc: covesage is not available,
Borrower shall pay to Lender cach month a sum equal 10 one-twelfth of the yearly moenigape insurance premium being
paid by Bortower when the insurance coverage lapsed ce ceased o be in effect, Lerder wil accepl, use and retain these
payments as a Joss reserve in liew of mortgage insurance . Loss reserve payments mar no longet bx: required, at the option
of Lender, if mortgage insurance coverage (in the smourd and for the period that Ler der requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shalt pay the premiums required to maintain
morigage insurance in effect, or lo provide a loss reserve, unti) the requirement for mcrigage insurance ends in
accordance with any wrilten agrecment between Borre wer and Lendet ot applicable law.

9. Inspection. Lender or its agent may make rearorable entries upon and inspe:tions of he Propeny. Lender shal)
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award >r claim for damagus, direct o' consequential, in connection with
any condemnation or other taking of any part of the *ropenty, or for conveyance it lieu of « ondemnation, are herchy
assigned and shal) be paid to Lender.

In the eved of a total teking of the Property, the proceeds shall be applied to the sums secured by this Secusity
Instrument, whethe: or not then due, with any excess paid 1o Borrower. In the event of a partia! taking of the Property in
which the fair markét ralue of the Property immediatcly before the taking is equal 10 or great:r than the amount of the
sums sccured by this 3 cvrity Instrument immediately efose the taking, unless Borrower and Lender otheswise agrec in
wiiting, the sums secured & this Security Instrament shall be reduced by the amount of the proceeds raultiplied by the

following fraction: () the w2al xmount of the sums seeured immediate] y before the taking, divided by (b) the fair market
value of the Property immediat:ly before the taking. Any balance shall be paid 10 Borrower. In the event of a pattial
taking of the Properiy in which the-fais market value of the Property immediately before thz taking is Jess than the
amount of the sums secured immexicicly before the taking, hless Bomower and Lender otherwise agree in writing or
unfess applicable Jaw otherwise provides, Gie proceeds shall applied 10 the sums secured by this Security Instrment
whether or nol the sums are then due.

If the Property is abandoned by Borroveer, or if, after notice by Lender to Borrower that the condenwmor offess 1o
make an award or settle a claim for damages, Brover fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply th+ proceeds, at its oplion, eithes to restoration or repair of the Property
or to the sums secured by this Securily Instrument, whethier ot 1ot then duc.

Unless Lender and Borrower otherwise agree in wiitipg, any application of proceeds to principal shl not extend or
postpone the due date of the monthly payments referred i in paragraphs § and 2 or change the imount of such
payments.

11. Borrower Not Released; Forbearance By Lender Nut's Waiver. Extension of the time for paymen: or
modification of amortization of the sums secured by this Secusity Irsirument granted by Lender tc aay successot in
interest of Borrower shall not operate to release the liability of the on gina) Borower or Borrowet's successors ininterest.
Lender shall not be required to commence proceedings againsl any successut in interest or refuse t> extend time for
payment or otherwise modify amortization of the sums secured by this Sezaily Instrument by reascn of any demand
made by the oniginal Botrower or Borrowet's successors in inlerest. Any forbeeiarce by Lendes in cxercising any right
or remedy shall not b a waiver of of preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. the covenarns and ugreements of
this Sccurity instrument shall bind and benefit the successors and assigns of Lender ind Borrower, subject (o the
provisions of paragraph 17. Bosrower’s covenants and agreements shall be jo nt and several. Aoy Borrower who cO-Signs
this Security Instrument bul does not execute the Note: (a) is co-signing this Security Instrumen? ozly 10 mongage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument, (1).:s not personally
obligsted to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any ctiit Borrower may
agree o extend, modify, forbear or make any accomny dations with regard (o the terms of this Security Instrument or i
Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to u law which sets maximum Joan
charges, and that law is finally interpreted so that the interest of other lotn charges collecied or 10 be collected in
connection with the loan exceed the permitted limits. then: (a) any such loin charge shall be reduced by the amount
hecessary (o feduce the charge to the permitted limit; and (b) any sums already collected from Bottower which exceeded
permilied limits will be refunded to Borrower. Lender may choose Lo make tais refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a tefund rsduces prncipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Sceutity Instrument shall be given by delivering it or by
meiling it by first class snai} unless applicable law tequires use of another method. The notice shall be directed 10 the
Propenty Address or any other address Borrowes designates by notice to Lender. Any notice to Lender shail be given by
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first class mail 10 Lender's address stated herem or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Sceurity Instrument shall be decined o have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccunty Instrument shall be govemed by lederal law and the law of the
jurisdiction in which the Property is iocated. In the event that any  provision ot clause of this Sceurity Instrament or the
Note conllicts with applicable law, such contlict shall not affect other provisions of this Sccunty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any parnt of the Property - any intcrest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums sccured
by this Security Instrument. However, this option shall not be exervised by Lendet if exetcise is prohibited by federal law
as of the date of this Secunty Instrument.

If Lender cxercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period
of not !ess than 20 ('ays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Inszument. If Borrower fails te pay these sums prior o the expiration of this peniod, Lender may invoke
any remedics permiticd by this Security Instrumet-t without further notice or demand on Borrower.

18. Borrower's £.ag1t to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccur'ty Instrument discontinued at any time prior to the carlies of: (a) 5 days (of such othet period as
applicablc law may specify for »:instatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entiy 5f 1 judgment enforcing this Security Instrument. Those conditions ate that Borrower: (a)
pays Lender all sums which then wotld be due under this Secunity Instrament and the Note as if no acecleration bad
occurred; (b) cures any default of uny <iier covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not liriicd to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Propenty and Borrowet's
obligation to pay the sums secured by this Sccunty Instrument shall continue unchanged. Upon reinstatement by
Botrower, this Security Instrument and the obliga’icas secured hercby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall ikt apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noit or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without pric:-psiice to Borrower. A sale may result in a change in the entity J
(known as the “Loan Servicer™) that collects monthly payicris due under the Note und this Security Instrument. There ¢A
also may be onc or more changes of the Loan Servicer unreizies) to a sale of the Note. If there is a change of the Loan )
Servicer, Borrower will be given written notice of the change in aroriilance with paragraph 14 above and applicable law. (B
The notice will state the name and address of the new Loan Servicer und the address to which payments should be made. (9
The notice witl also contain any other information required by applicable baw:

20. Hazardous Substances. Borrowcr shall not cause or permit the preseice, use, disposal, storage, or release of any €
Hazardous Substances on or in the Property. Botrower shall not do, nor allos anyone clse to do, anything affecting the
Property that 1s in violation of any Environmentai Law. The preceding 1wo senteicrs shall not apply to the presence, usc,
or storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim. demrand, lawsuit or other action by
any govemmenial or regulatory agency or privale party involving the Property and ary 'Jazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notifted vy any govemmental or
regulatory authorily, that any removal or other remediation of any Hazardous Substance uffeciing the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaceordance with Environmeival Law.

As used in this paragraph 20, “Hazardous Substances® arc those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
malcnials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the
action required o cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acecleration of the sums secured by this Secunity Instrument. foneclosure b; judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the nght to reinstate after acoeeration
and the right 10 assert in the foreclosure proceeding the non-existenee of a default or any other defmse of Bomowes o
scceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Kendes, at s option,
may require immediate payment in full of all sums sccured by this Security Instrument without further demanc and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses ircurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasor able attomeys® fees an 1 costs of
title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead excmption in the Propenty.

24, Riders (o th’s Security Instrument. If onc or more riders are executed by Borrower and recorded tog ther with
this Security Instrument, th covenants and agreements of each such rider shall be incorporatex. into and shall amend and
supplement the covenants and agreements of this Security Instrument as if Lhe rider(s) were a part of thi:. Secunty
Instrument. {Check applicablc beii(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Ricer
Balloon Rider _< Rate Improvement Rider Second Home Rider

V.A. Rider {_J Other(s) {specify}

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in thi - Secunty

Instrument and in any rider(s) cxecuted by Borrower and recoried witd. i,

Wilnesses: N
A e P et __(Sea))

STEVEA D SPECTOR -Borower

Yt f] ¢
9{%? ;t,& EVA ,o__xﬂé} (Seal)
N EPROTER -Barrowes

9

(Seal)
- Bosrowes N
STATEOFILLINOIS, (et County ss: z
%)

), '{4{ G m{g}&(\&“ , a Notary Public in ant: for said county and state do hercby £
certify thal STEVEN D SPECTOR
BARI M SPECTOR HUSBAND AND WIFE

, personally kncwn to me to be the same person(s) whose

name(s) subscribed :0 the foregoing instrument, appearcd before me this day in person, and acknowledged that
he signed and delivered the said instrument as free ani voluntary acl, for the uses and purposes

therein set forth.
Given under my hand and official scal, this 1674 dayof JULY . 1997

My Commission Expires: % é\,

‘ Notary Public
This Instrument was prepared by: ANGELA BOLTON OFFICIAL SEAL
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ADJUSTABLE RATE RIDER 8777310

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16TH day of JuLy , 1997 , and s
incotporaled into a2 d shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secunty Deed {the
*Security Instrumer. 2 of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate
Note (the "Note”) to PIRST CHICAGO NPD MORTGAGE COMPANY,

X DBLAWARE CORPORATION

(the *Lender™) of the same dateard covering the property described in the Secunly Instrument and Jocated at:
3716 ARI LANE

GLBTVIBW, 1L 60035

[Property Address|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE L!MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiN.« AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

26682546

ADDITIONAL COVENANTS. In additon to the covinants and agreements made in the Securnity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGFZ
The Note provides for an initial interest rate of 7.700 . The Note provides for changes in the
interest rate and the monthly payments, as {oliows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate § will pay may change on the first day of AvGUsT 2332 , anl on thal doy cvery
12ty month thereafter. Each date on which my interest rate could change is called a “Changs Date.”

{B) The Index

Beginning with the first Change Dalte, my interest rate will be based on an Index. The “Index” 1 the weekly average
yield on United States Treasury securities adjusted 1o a constant maturity of | year, as made avaietie by the Federal
Reserve Board. The mast teeent Index figure available as of the date 45 days before cach Change Date is called the
"Current Index.

If the Index is no longer available. the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Datc, the Note Holder witl calculate my new imterest rate by adding
THREE AND 000/1000 pereentage point(s ( 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest onc-cighth of one percentage point
(0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount witl be my new interest rate until the
ncxt Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Famvly
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The Note Holder will then detennine the amount of the monthly payment that would be sufficient to repay the Lnpaid
principal that I am expected to owe at the Change Daic in full on the Maturity Date at my new interest fate in substa tially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Drate will not be greater than 9.700 % or
lessthan FL700 %. Thereafier, my interest rate will never be increased or decreased on any single

Change Date by meic than two petcentage points (2.0%) from the rate of interest 1 have been pay ng ‘or the precuding
twelve months. My ititer =<t rate will never be greater than 12,700 %.

(E) Effective Datz. of Changes
My new inlerest rate viil breome cffective on each Change Date. | will pay the amount of my new tnanthly pay nent
beginning on the first monthiy peyment date afier the Change Date until the amount of my montt ly jayment changes

again.
{F) Notice of Changes
The Note Holder will delivet of meit to me a notice of ar y changes in my i:sterest rate and the amowt of my monthly

payment before the effective date of any changt. The notice will include infomsation required by law to be given me and
also the title and telephone number of a person #ho will answ r any questior { may have regarding the.notice.

BY SIGNING BELOW, Borrower accepis and 5grees - the terms and covenants contained in this Adjustable Rate
Rider.




