DERT-01 RECORDING
P TG TRAN D134 A7/22/97
Phie | - LRI E LT KRR 502
This instrument viis prepared-bys /7-( o NTY RECORODER
When Recordgl Maiio™ . ; CODE LOUNTY RUCORDER
PLATINUMAIOME MORPGAGE CORP.

e
2200 HigREROAD, SUHE 10 Py
;{({))LLI ,Jﬁsls, e : Q7528030

fSpeco Above This Line For Reearding Datal

B . T PEE T
SR U STRITNT

ORIV S ";.
llOAN NO. (14'.'\‘ 3

FHA Case No.

MORTGAGE 131:8714123-729

TH1S MORTGAGE (" Seeurity Instrutmemt”) bs given on MAY 28, 1997 . The morigagor
is  ALFREDO GONZALEZAND MARJA DEL ROSARIO GONZALEZ, HUSBAND AND WIFE /)7

whose address is 2734 WEST 301% STREET

CHICAGO, 1). 60632 {("Borrower").
This Security Instrument is given 1o PLATEWM HOME MORTGAGE CORPORATION

AN TILLINOIS CORPORATION .
which is organized and existing under the faws of-THE 8TATE OF ILLINOIS , aned whose
address is 2200 HICKS ROAD, SUITE 101

ROLLING MEADOWS, 1L 60008 ("Lender”).
Borrower owes Lender the principal sum of

QNI HUNDRED SIX THOUSAND ONE HUNDRED T'VENTY-FIVE AND 00/100

Dollars (U5, §  106,125.00 Y. This debt s evidenced oy Borrower’s note dated the same date as
this Security Ynstrument ("Note™), which provides for monthly ‘payments, with the full debt, iT not paid
carlier, due and payable on  JUNE 1, 2027 .~this Security Instrument secures (o
Lencer: (a) the repavment of the debt evidenced by the Note, with interest, sind all rencwals, extensions and
modifications of the Note; () the payment of all other sums, will) interest( advanced under paragraph 7 10
protect the security of this Security Instrument; and () the performance of Dorrower's covenants and
agreements under this Security Instrumem and the Note. For this purpost, Horrower does hereby
mortgage, grant and convey (o the Lender, the following described " property located in
CCOK County, Winois;

LOT BIGHT (8) (EXCEPT THE NORTH SIX FEET THEREQF) AND THE NORTH Ivp*i¢

FEET OF LOT SEVEN (7) IN KOPSA'S SUBDIVISION OF LOT 21 AND THE NORTH

HALF OF LOT 22 (EXCEPT THE SOUTH ONE FOOT OF THE EAST 12585 FEET

THEREOF) IN THE SUBDIVISION OF THE SOUTHEAST QUARTER OF THE SOUTHWEST

QUARTER AND THE SOUTH HALF OF THE SOUTHWEST QUARTER OF THE SOUTHWEST
QUARTER OF SECFION 32, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #: 16-32-331-041-0000
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which has the address of 3807 SOUTH 60TH COURT CICERO
| Strent) (Cityl
inois 60804 ("Property Address”);
1Zin Cadel

TOGETHER WITH all the improvements now or hereafter erected on (he property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property.  All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
“Properiy”.

RORROWER COVENANTS that Borrower is lawfully scized of the estale hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of tecord. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS S:CURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with-#mited variations by jurisdiction to constituie a uniform security instrumem covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prine pal, Interest and Late Charge, Borrower shall pay when due the principat of, and
interest on, the debi evideaces by the Note and Jate charges due under the Note.

2. Monthly Payment of ‘Coxes, Insurance and Other Charges. Borrower shall include in cach monthly
payment, together with theprinciral andt interest as set forth in the Note and any {ate charges, a sum for (a)
taxes and special assessments 1elies 70 1o be Jevied against the Property, (b) Ieaschold payments or ground
rents on the Property, and (c) prenaumsfar insurance required under paragraph 4. In any year in which the
Lender must pay a mortgage insurarce premium lo the Sceretary of Housing and Urban Development
{"Sccretary ™), or in any year in which sucnpromium would have been required if Lender still held the Security
Instrument, each monthly payment shall aise wclude cither: (i) a sum for the annual morigage insurance
premium to be paid by Lender to the Secretary, o (i) a menthly charge insicad of a morlgage insurance
premiuny if this Seeurity Instrument is held by the Seerstary, in a reasonable amount 1o be determined by the
Secretary.  Except for the momthly charge by the Sceretary, these items arc called "Escrow ltems” and the
sums paicl 1o Lender are called "Escrow Funds”,

Lender may, at any time, collect and hold amounts for excrew [tems in an agpregate amount not o exceed
the maximum amount that may be required for Borrower's cscioyy account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. §260! gf seq. and implementiag regulations, 24 CFR Part 3500, as they
may be amended from time to-time ("RESPA™), except that the cushion or reserve permitied by RESPA  for
unanticipated disbursements or disbursements before the Borrower's paypicms are available in the account may
not be based on amounts due for the mortgage insurance premium,

If the amounts held by Lender for Escrow liems exceed the amounts ‘petipiticd 1o be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. -1f<ne-amounts of funds held by
Lender at any time arc not suflicient to pay the Escrow ltems when due, Lender sy notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums securcd by this Seeyrity Instrument, 1f
Botrower tenders to Lender the full payment of all such sums, Borrower's account shall be cradited with the
balance remaining for all installment items (), (b), and (¢) and any mortgage insurance premiute: installment
ihat Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any excess
funds to Borrower. Immedialely prior 1o o foreclosure sale of the Property or its acquisition by Lender,
Rorrower's account shall be credited with any batance remaining for all instatiments for items (), (b), and (c).

3. Application of Payments. Al payments under paragraphs 1 and 2 shail be applied by Lender as
follows:

First, to the mortgage insurance premium fo be paid by Lender to the Seerctary or 1o the monthly charge
by the Secrelary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
fazard insurance premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principal ef the Note; and

Fifta, 10 late charges due under the Note.

ILLINQIS « Single Family « FHA Securty Instrument

Form 94114 1/96

Lostr Forms Ing, (8001 448-35565 )
LIEY #FHADA114 3196 Page 2 of 7 Initials: 7} +€-

MORG

0E0SeELlh




~ UNOEFICIAL COPY




]

S T

sl W

&
a

s

UNOFFICIAL COPY

4, Fire, Flood and Ofher Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in exisience or subscquently crected, against any hazards, casualties, and contingencics,
including fire, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure afl improvements on the Property, whethes
now in existence or subscquently erccted, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companics approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include foss pavable clauses in favor of, and in a form acceptable to Lender.

In the event of lass, Borrawer shall give Lender immediate notice by mail. Lender may make proof of loss
if not made promptly by Borrewer. Each insurance company concerned is hereby authorized and dirccled to
make payment for such loss directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part
of the insurance proceeds may be applied by Lender, at its option, cither (a) 10 the reduction of the
indebiedness under the Note and this Security Instrtment, first 10 any delinquent amounts applied in the order
in paragrapb3, and then to prepayment of principal, or (b) 10 the restoration ot repair of the damaged
Property. «any. application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymenie which are refecred to in paragraph 2, or change the amount of such paymenis. Any excess
insurance proce:ds nver an amount required to pay all owstanding indebtedness under the Note and this
Security lnstrumen? sball be paid to the entity legally entitied thereto.

In the event of fureplosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebicdress; all right, title and interest of Borrower in and to insurance policies in ferce shall
pass (o the purchaser,

5. Occupancy, Prescivation, Maiutenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrower.shall oceupy, establish, and usc the Property as Bosrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a later sale
or transfer of the Property) and shall cantitue 10 occupy the Property as Borrower's principal residence for at
Jeast one year after the dale of occugansy, unless Lender determines this requirement will cause undue
hardship for Borrower, or unless exienuatipg. circumstances exist which arc beyond Borrower's control,
Borrower shall notify Lender of any extenvaiing sircumstances, Borrower shall not commit waste or destroy,
damage or substantially change the Property or allow the Propenty to deteriorate, reasonable wear and tear
excepled, Lender may inspect the Property if the Pioperty is vacant or abandoned or the toan is in defauit,
l.ender may take reasonable aclion lo protect and preserve-cuch vacant or abandoned Properly. Borrower shall
also be in default if Borrower, during the loan appiicadon pracess, gave materially false or inaccurate
information o1 statements to Lender (or failed to provide Liender with any maierial information) in connection
with the loan evidenced by the Note, including, but not linnted to, representations concerning Borrower's
occupancy of the Property as a principat residence. 1 this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the iease. If Borrower acquirei-ice title to the Property, the leaschold and
fee title shall pot be merged unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for darvapes, direct of consequential, in
connection with any condemnation or other taking of any parl of the Propeny, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender 10 the exténi-of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrumcni. Lender shali apply such
proceeds 1o the reduction of the indebtedness under the Note and this Security, nstrument, first 1o any
delincquent amounts appicd in the order provided in paragraph 3, and then to prepaymeral prineipal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the manthly payments,
which are referred to in paragraph 2, or change the amount of such payments. Any excess preacesds over an
amouni required to pay all outstanding indebtedness under the Note and this Security [nstrumend shall be paid
to the catity legally entitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borvower shatl pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the paymeni. If failure to pay would
adversely affect Lender’s inerest in the Property, upon Lender's request Borrower shali promptly furnish to
Lender receipts evidencing these paymenis,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any
other covenants and agreements contained in (his Security Instrument, or there is a legal proceeding thal may
significanly affect Lender's rights in the Property (such as a procceding in bankrupiey, lor caondemnation or
(o enforce iaws or regulations), then Lender may do and pay whalever is necessary (o protect the value of the
Properly and Lender's rights in the Property, including payment of taxes. hazard insurance and other items
mentioned in paragraph 2.
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Any ammounis disbursed by Lender under this paragraph shall beecome an additional debt of Borrower and
be secured by this Security lustrumient.  These amounts shall bear interest from the date of disbursement at the
Note rate, and at the option of Lender shall be immediately due and payvable.

Borrower shall promptly discharge any lien which has priority over this Sccurily Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccurcd by the lien in a manner acceptable to
Lender: (b) contests in good faith the lien by, or defends against enforcement of the lien in, icgal proceedings
which in the Lender's opinion aperate o prevent the enforcement of the len; or (¢} secures from the holder of
the lien an agreement sadisfactory to the Lender subordinating the lien to this Security instrunent. If Lender
determines that any part of the Property is subject to a lien which may auain priority over this Security
Instrumeni, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy (he lien or 1ake
one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.

2. Grounds for Acceleration of Debt.

() Decfault. Eender may, except as limiled by regulations issued by the Secretary in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument if;
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security
instrument prior 1o or on the due date of the next monthly payment, or
(ii) Borrower defaults by {ailing, for a period of 1hiny days, 1o perform any other obligations
contained in this Security Instrument.

(b} Saic Without Credit Approval. Lender shall, il permitied by applicable kaw (including section
34 tdof the Garn-St Germain Deposilory Institutions Act of 1982, 12 U.5.C. 1701i-3¢(¢)) and with
the pried approval of the Secretary, require immediate payment in full of ali the sums secured by this
Security "astrument if:
(iy Aulsor part of the Property, or a beneficial imterest in a trust owning all or part of the
Proprity /1=s0ld or otherwise transferred {other than by devise or descent), and
(ii) The Property is not cccupicd by the purchaser or grantee as his or her principal residence, or
the purchaser orgrantee does so occupy the Property, but his or her credit has not been approved
in accordance :vit1 the requirements of the Sceretary.
(c) No Waiver. 1€ Siicumstances occur that would permit Lender to require immediate paymeni in
full, but Lender does not require such payments, Lender does not waive its rights with respect to
subscquent ovents.
(d) Regulations of HUD Sceretony. In many circumstances regulations issued by the Secretary will
limit Lender's rights, in the case DI payment defaults, to require immediate payment in full and
foreclose if not paid. This Secueritvelnstrument does not authorize acceleration or foreclosure if not
permitted by regulations of the Sceratay,
() Mortgage Not Insured. Borrower hgrees that if this Security Instrument and the Note are not
determined 1o be eligible for insurance cnder the Nationat Housing Act within 60 DAYS
from the date hereof, Lender may, at its option require immediate payment in full of all sums secured
by this Security Insitument. A wrinen statzment of any authorized agent of the Sceretary dated
subsequent to SIXTY DAYS fiom the date hercof, declining to insurc this Security
Instruinent and the Note, shall be deemed conclusive proof of such ineligibility. Nowwithsianding the
forcgoing, this option may not be cxercised by Lender.when the unavailability of insurance is solely
due to Lender’s lailure 1o remit a morigage insurance yressium 1o the Secretary.

10, Recinstatement, Borrower has a right to be reinstated il ¥ender has required immediale payment in
full because of Borrower's failure 1o pay an amount due under the/Naote ar this Security [nstrument. This right
applies even after (oreclosure proceedings are instituted. To reinstzic the Security Instrument, Borrower shall
wnder in a lump sum all amounts required to bring Borrower’s account’current including, (o the extent they
are obligations of Borrower under this Sccurity Instrument, forectosurz costs and reasonable and customary
attorneys' fees and expenses properly associated with the foreclosure ‘proceeding. Upon reinstaiement hy
Borrower, this Security Instrument and the obligations that it secures shai J=main in effect as if Lender had
not required immediate payment in full. However, [ender is not requircd 1o, permit reinstaterment if:
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(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (i) reinstaement will adversely affect the priority of the lien
created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not n Walver,  Extension of the time of payment
or modification of wmortization of the sums securcd by this Sceurity Insirument granted by Lender 1o any
suceessor in interest of Borrower shall not operate to release the lability of the original Borrower or
Borrower's successor in interest, Lender shall not be required 1o commence proceedings against any successor
i interest or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this
Security tnstrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude ihe
exereise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and
agreements of-this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, sukicc. to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several, Arny Dorrower who co-signs this Security Instrument but does nol execuie the Note: (a) is
co-signing this Secirity Instrumest only o morigage, grant and convey thai Borrower's interest in the
Property under the termis o7 this Securtty Instrument: () is not personaily obligated to pay the sums secured
by this Security lustrumént, 2ad (c) agrees that Lender and any other Borrower may agree to exiend, modify,
forbear or make any accommodaiions with regard 1o the terms of this Sccurity Instrument or the Noie withowt
that Borrower's consent,

13. Notices. Any notice to Borrowes provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall
be dirccted to the Property Address or any eder address Borrower designates by notice (o Lender. Any nolice
to Lender shall be given by [first class mail (o Lender's address stated herein or any address Lender designates
by notice to Borrawer, Any natice provided 1o in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided nthis paragraph,

14, Governing Law; Severability. This Secusity Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located: In the event that any provision or clause of this
Seeurity Instrument or the Note conflicts with applicable Taw, euch conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effcet without ihe conflicting provisien. To this end
the provisions of this Security Instrument and the Note are declaied 10 be severable,

15, Borrower’s Copy, Borrower shatl be given one contormed sopy of the Note and of this Security
Instrument.

16. Hnzardous Substunces. Borrower shall not cause or permit the'piesence, use, disposal, storage, or
refease of any Hazardous Substances on or in the Property, Borrower shali-necda, nor allow anyone elsc to
do. anything affecting the Property that is in violation of any Environmenid Luw. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Huzardous
Substances that arc generally recogrized to be appropriate to normal residential uses and 'S maintenance of the
Property.

Borrower shall promplly give Lender written netice of any investigation, claim, demand; bivsuit or other
action by anv governmental or regulatory agency or private party involving the Properly and.ary Hazardous
Substance or Environmeniat Law of which Borrower has actual knowledge. If Borrower learns, sr(5 notified
by any governmenial or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptiy take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal
laws and laws of the jursdiction where the Property is located that relate to health, safety or environmental
protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ollows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers (o Lender all the rents and
revenues of the Property, Borrower authorizes Lender or Lender's igents to collect the rents and revenues and
hereby direcs each tenant of the Property to pay the rents 10 Lencer or Lender’s agenis. However, prior o
Lender's notice to Borrower of Borrower's breach of any covenan: or agreement in the Security Instrument,
Borrower shal! collect and receive all rents and revenues ol the Property as trustee for the benefit of Lender
and Borrower. This assignment of rents constitutes an absolut: assignment and not an assignment for
additional sesurity only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Berrower
as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be enaited o coflect and receive all of the rents of the Property: and (c) each tenant of the Property shall
pay atl rents due and unpaid to Lender or Lender’s agent on Lender's writien demand to the tenant.

Borrower Fas not exceuled any prior assignment of the rents and has not and will not perform any act that
would prevent Leador from exercising its rights under this paragraph 17.

Lender shatl not Ge required to enter upon, take control of or naintain the Properly before or after giving
notice of breach o Borsovrcr. However, Lender or a judicially appointed recciver may do so at any time there
is o breach, Any application-of remts shall not cure or waive ary defaull or invalidae any other right or
remedy of Lender, This assigsinent of remts of the Property shafl terminate when the debt secured by the
Security Instrument is paid in fuli,

18, Foreclosure Procedure, 16 Zender requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrumeni-byjudicial proceeding. Lender shall be entitled to collect all expenscs
incurred in pursuing the remedics providad-in this paragraph 18, including, but not limited to, reasonable
alterney's fees and costs of title evidence,

if the Lender's interest in this Security Instrument is held by the Secrctary and the Sceretary requires
immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 gt seq.) by requesting a
foreclosure commissioner designated under the Act 10 Commence foreclosure and to sell the Properly as
provided in the Act. Nothing in the preceding sentence shall searive the Secretary of any rights otherwise
available to 4 Lender under this paragraph 18 or applicable law.

19. Release, Upon payment of all sums sccured by this Security-iwstrument, Lender shail release this
Security Instrument without charge to Borrower.

20, Wakver of Homestead, Borrower waives all right of homestead cxction in the Property.
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Riders 10 this Securify Instrument, 1f one or more riders arc cxecuted by Borrower and recorded
together with this Sccurity Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the tider(s) were a part
of this Security Instrument. [Cheek applicable box{es)].

[ Condominium Rider ] Growing Equity Rider
7] Graduated Payment Rider [} Planned Unit Development Rider
(X7 Other {specify]  ARM RIDER

o
L

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security instrument and
in any rider(s) execuled by Borrower and recorded with i1,

Wilnesses:

ﬂ%*péf i b (Seal)

ALFREDO GONZALEZ & Borrowr

Vi ' - (Seal)
MARIA DEL ROSARIO GONZALEZ ¢ Borower

(Scal)

“Borawer

{Seal)

“Rurrower

[Spaca Balow This Ling Fur Axrowindgmant}

STATE OF ILLINOIS, COOK . County ss:

L, ﬂ'/“' Cﬁk/ﬁ -“-'/; ne Nowry Public in and for said county and state,
do certify that ALFREDO GONZALEZ AND MARIA DEL ROSARI) GUNZALEZ, HUSBAND AND WIFE
personally known to me to be the same person(s) whose name(s) ARE subscribed 1o the {oregoing
instrument, appeared before me this day in person, and acknowledged that  THeY” signed and delivered
the said instrument as f/‘\(( ¢n  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 28TH day of MAY, 1997

Tﬁm;}-?@aé %‘ ﬁ)fﬂéﬂ/

My Commission ¢xpires.

« Notaty Public

OFFICIAL SEAL
RICARDO E CORREA

NGTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 11/18/00
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PLATINUM HOME MORTGAGE CORP.
2200 HICKS ROAD, SUITE 101
ROLLING MEADOWS, IL 60008

|Space Above This Line For Recording Datal

LOAN ND. (14-2063 FHA Case No,
131:8714123-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 28TH day of MAY, 19987 , and
is incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument”) of the same cate given by the undersigned ("Borrower") to secure Borrower's
Note (“Note"y to PLATINUM HCOME TaORTGAGE CORPORATION
AN ILLINCIS CORPORATION
{"Lender) of the same date and covering the prepe iy described in the Security Instrument and located at:

3807 SOUTH 60TH COURT, CICEXQ, IL 60804

{Propurty Addraeg]

THE NOTE CONTAINS PROVISIONS ALLOWINZ QR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT., THE NOT: LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ~ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: (n addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of OCTOBER 1, 1998 | and on thatday of cach
succeeding year. "Change Date” means vach date on which the imerest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index" means the
weekly average vield on United States Treasury Securities adjusted 1o a constant maturity of one year, as made
available by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days
before the Change Date. 1f the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by thie Secretary (as defined in paragraph 7(B) of the Note). Lender will give Borrower
notice of the new tndex,

(C) Calculation of Interest Rate Changes

Before cach Change Daie, Lender will calculate a new interest rate by adding a margin of
TWC AND TEREE QUARTERS
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percentage points { 2750 %) 10 the Current Index and rounding the sum to the nearest one-cighth
of one percentage point (0.125%). Subject to the limits stated in paragraph 5(D) of the Note, this rounded
amount will be the new interest rate wmil the next Change Date.

(N Limits on Intevest Rate Changes

The interest rate will never increase or decrease by more than one percentage point {1.0%) on any single
Change Cate, The interest rate will never be more than five percentage points (5.0%) higher or lower than the
initiat fnterest rate stated in paragraph 2 of the Noie,

(E) Caleulation of Payment Changes

If the incerest rale changes ot a Change Dale, Lender will caleulate the amount of monthly payment of
principal and imerest which would be necessary (o repay the unpaid principal balance in full at the matrity
date at the new interest rate through substantially equai payments. In making such caleulation, Lender will use
the unpaid erincipal balance which would be owed on the Change Date if there had been no defaukt in payment
on the Noie. reduced by the amount of any prepayments to principal. The result of this caleulation wili be the
amount of the’new monthly payment of principal and interest,

(F) Noticd of Changes

Lender will give sotice 1o Borrower of any change in the interest rate and monthly payment amount. The
nolice must be givenaileast 25 days before the new monthly payment amount is due, and must set forth (i) the
daie of the notice, (ii}the Change Date, (i) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, {vi>-the Current Index and the dae it was published, (vii) the method of calculating
the change in monthly payment.aimount, and (viii) any other information which may be required by law from
time 10 time.

(GY Effective Date of Changes

A new interest rate calcutated inaccordance with paragraphs 5(C) and 5(D) of the Note will become
effective on the Change Date, Borrewer shall make a payment in the new monthly amount beginning on the
first paymeny dae which oceurs at least 23 says after Lender has given Borrower the notice of changes
required by parigraph 5(F) of the Note. Borrgw:r shall have no obligation to pay any increase in the monthly
payment amount caleulated in accordance with paragaapi, S(E) of the Note for any payment date occurring less
than 25 days after Lender has given the requirce.notice. I the monthly payment amouni calculated in
aceordance with paragraph S(Ej of the Note decreased, e Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amounts excecdisipothe payment amount which should have been
stated in a timely notice, then Borrower has the option to €itherdi) demand the return to Borrower of any
excess payment, with interest thercon at the Note rate (a rate equal/iothe interest rate which should liave been
stated in a timely notice), or (i) request that any excess payment, with-interest thereon al ihe Note rale, be
applied as payment of principal. Lender's obligation to return any excess payment with interest on demand is
not assignabie even if the Note is otherwisc assigned before the demand for raern is made.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this
Adjusiable Rate Rider,

) 4] (‘ # . . /’
iﬂ/ir(/u 4&?4.4&1/3 {Seal) z’?mé ﬁ/ f?fjgg-z-tge: :./imz:z* S (Seal)
ALFREDO GONZALEZ Bovower  MARTA DEL, ROSARIO GONZATRZ -Bowowar

(Seal) (Seal)

Botrover . -Borrowar
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