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THIS MORTGAGE (“Security Instrument”™) is given on the 23rd day of August, 1996, gf,_;\-
The mortgagor is ROBERT . MERKES AND CATHERINE MERKES . HIS WIFE i{ ,
LY (“Borrower”).

This Security Instrument is given to G'RANT MORTGAGE SERVICES, INC., A CORPORATION, which is organized
am existing under the iaws of the State of (LLINOIS, and whosc address is TWO WESTBROOK CORP.CENTER,#100,

WESTCHESTER,ILLINO(S 60154
(“Lender”).

Borrower owes Lender the principal sum of SIXTV-2Y¢E THOUSAND and NO/100----.Dollars (US. § 65,000.00). This
debt is evidenced by Bormower's notc dated the same daie as this Security Instrument ("Note™), which provides for monthly
pavments, with the full debi, if not paid carlier, duc and rayavic on September 1, 2011, This Security Instrument sccures
o Lender: (a) the rcpayment of the debt cvidenced by he Note, with interest, and all rencwals, cxiensions and
medifications of the Notc; (b) the payment of all other sunx /with interest, advanved under paragraph 7 to protect the
security of this Security Instrument; and (¢} the performance of Rurrower’s covenants and agreements under this Scoufity
Instrument and the Note. For this purposc, Borrower docs herely naeitgage, grant and convey to Lender the following
dercribed property located in COOK County, Illinois:
LOT 40 IN BLOCK 29 IN WESTWOOD BEING MILLS AND SONS3UBDIVISION IN THE WEST 122 OF
SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF TH: TH'RD FRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. / ,% /. i of et e s
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if morigage insurance coverage (in the amount and for the period thet Lender requires) provided by an insures appyoved
by Lender again becomes available and is obiained.  Borrower shall pisy the premiums required to maintain morigape
insuranoe in cffect, or to provide 4 Joss reserve, until the requirement for morigage insurance ends in accordance with
any writlen agreement between Borrower and Lender or applcable law. )

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior o an inspection specifying reasonable cause for the inspoction.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for comeyance in licu of condemnation, are herety
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied 10 the sums secused by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In 1he cvent of a pantial taking of the Property
in which the fair market value of the Property immediaicly before the taking is equal to or greater than the amount of
the sunis secured by this Security Instrument immediately before the taking, unicss Borrower and Lender otherwise agree
in writing, 1he sums securcd by this Security Instrument shall be reduced by the amouns of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Pror:rly immediately before the taking. Any balance shall be paid to Borrowet. In the event of a partial
taking of the Properr.in which the fair market value of the Property immediatcly before the 1aking is less than the
amount of the sums s.cured immediately before the taking, unless Borrower and Lender otherwse agrec in writing ot
unless applicable law oviiriwise provides, the proceeds shal be applied 10 the sums secured by this Security Instrument

> whether or not the sums sie en duc.

If the Property is abaideixd by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers

. 1o make an award or seutle a claia for damages, Borrower fails 1o respond to Lender within 30 days after the dale 1the

nolice is given, Lender is authorizes 1o coliect and apply the proceeds, al its option, cither 10 frestoration of repeir of the
Property or 10 the sums secured by thic Seourity Instrument, whether or not tyen due.
Unless Lender and Borrower otherwisc asree in wriling, any application of proceeds to principa) shall not cxiend

.. or postpone the duc date of the monthly payinentt referred 1o in paragraphs 1 and 2 or change the amount of such

97435078

ts.

11. Borrower Not Released; Forbearance o Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by i Security Instrument granted by Lender 1o any sucoessor in
interest of Borrower shall not operate to relcase the liability of 1:5-original Borrower or Borrower’s successors in imeres!.
Lender shall not be required (0 commence proceedings agair.st any successor in interest or refuse 10 extend time for
payment or otherwisc modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest.  Any fordearance by Lender in cxercising any right or
remedy shall not be a waiver of or preclude the exercise of any right o reiaedy.

12, Successors and Assigns Bound; Joint and Several Liability; o signers. The covenants and agreemenis
of this Securily Instrument shall bind and benefit the successors and assignz of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and icveral.  Any Borrower who ¢
signs this Security Instrument but does not execute the Note: {8) is co-signing this Secvrity Instsuraen: only 10 mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security hicirument; (b) = not personally
obligased 1o pay the sums secured by this Security Instrument: and (c) agrees that Lender an” any other Borrower may
agree 1o extend, modify, forbear or make any accommodations with regard 10 the 1erms of this Secerity Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (o 8 law wh«ch 215 maximum
loag charges, and that law is finally interpreted so that the interest or other joan charges colle:ted or ic-or woliected in
connection with the loan cxoced the permitted limits, then: (a) any such loan charge shall be reduced by b2 amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliccted from Borrower which excecded
permiited limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principai ossed
under the Note or by making a direct payment (o Borrower. If a refund reduces principal, the reductior: will be trealed
as 2 partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shail be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any potice 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower.  Any
notice provided for in this Security Instrument shall be dcemed to have been given 10 Borrower or Lender when given
as provided in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts wilh applicable law, such conflici shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Iasirument and
the Note are declared 10 be severable.
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16, Borrower’s Copy. Ba:rower shall be given one conformed copy of the Noie ad of this Sccurity Instrument.

17. Transfer of the Property or a Beneficiai Interest in Borruwer. [f all o ary part of the Property or any
interest in it is sokd or 1ransferred (or if a beneficial interest in Bofrowes is sokd or transferred and Borrower is not a
satural person) without Lender’s prior writien consent, Lender may. at its opiion, require immediate payment in full of
2l sums accured by this Security Instrument.  However, this ophion shall not be cxercised by Lender if exercise is
protédited by federal law as of the date of this Security Insirument.

If Lender exercies this eption, Lender shall gve Botrower notice of acceleration. The notice shall provide a
perind ot not less than 30 days from the daic the notice is delivered or mailed withia which Borrower must pay all sums
secured by tis Security Enstrument. §f Borrower frils 10 pay thesc sums priot 1o the expiration of this period, Lender
may ivoke any remedics permitied by this Security Instrument without further notice or demand on Bosrower.

18. Borrowes's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o
have enforcement of this Security instrumen! discontinucd at any time priot 1o the carhicr of: (a) 5 days (or such other
pesiod 83 applicable lsw may specily for reinstatemem) before sake of the Propesty pursuant 10 any power of sake
contained in th; Security Instrument; or (b) entry of a judgment caforcing this Sccurity Insirument.  Those conditions
are ‘hat Borrower: {a) pays Lender al) sums which then would dc due under this Security Instrument and the Noic as
if o aceeleration Fao ovcurred; (b cures any default of any other covenanis or agreements; (c) pays all cxpenses
incurred in enforcing (s Security Instrumens, including, but not limited 1o, reasonable attorncys’ fees; and (d) takes such
actn & Lender may roas on: bly require 10 ussure that the lien of this Sccurily xstrument, Lender's rights in the Propetty
and Borrower's obligation o ray the sums secured by this Sccurity Instrument shall continue unchanged. Upon
reirsiatement by Botrower, this Serurity Instrument and the obligations sccurcd hereby shall remain fully cffective as if
no acceleration had ocvurred. Howe-sr, this right 10 reinsiate shail not apply in the case of acceleration under paragraph
17,

19. Sale of Note; Change of Lova Zervicer. The Noie of a partial interest in the Note (sogether with this
Security instrument) may be sold one of \nare times without prior noiice o Borrower. A sale may result in a change
in the enity (known as the "Loan Servicer') s cofiects monthly payments duc under the Note and this Security
Istrument.  There also may be one or more chunze of the Loan Servicer unretated (o a sake of the Note. If there is
a ckange of the Loan Servicer, Borrower wil) be gven written notice of the change in accordance with paragraph 14 above
and applicable faw. The notice will state the name ard address of the new Loan Scrvicer and the address (o which
payments should be made. The notice will ko contain ain o:her information required by applicable law,

. 20. Hamsdous Substances. Borrower shall not cuuse or permit the presence, use, disposal, storage, of release
of am} Hazardous Substances on or in the Property. Borrowvs sholl not do, nor aliow anyone cisc 10 do, anything
affecting the Property that is in violation of any Eavironmenial Law. /(te preceding two sentences shall not apply 1o the
presence, use, or storage on the Property of small quantitics of Haze:gous Substances that are generally recognized 10
bc appropriate to normal residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigatioi, laim, demand, lawsuit of other action
by any governmental or regulatory agency or private party involving the Propeit:-and any Hazardous Substance or

} ntal Law of which Borrower has actual knowledge. If Borrower karns, o7 w-potified by any governmental or
regulatory authority, that any removal of other remediation of any Hazardous Substitiee affecting the Propenty is
recessary, Borrower shall prompily take all necessary remedinl actions in asccordance whit Ervironmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances defined. a«. (oxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenc, other fammab's of toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing ishestos or formaloc’ v, and radicactive
materials. As used in ihis paragraph 20, “Envisonmenial Law™ means federa) Jaws and laws of the jusssiciion where the
Property is located that relate to heaith, safety or enviropmenta) protection.

Now-Unsrorm CovrNants. Borrower and Lender further covenant and agree as follows:

2L Acceieration; Remedies. Lender shall give natice to Borrower prior (o acceleration following Borrower’s
bresch of any covenant or agreement in this Security Instrument (but not prior 1o accelerasion under paragraph
17 unless applicable law provides otherwise). The notice shail specify: () the default; (b) the action required to cure
the defaull; (¢) & date, not less than 30 days from the date the noticr is piven to Borrower, by which the default
must be cured; and (d) that failure (o cure the defaull on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate alter acceleration and the right o assert
in the foreciosure proceeding the non-existence of a defaull or any other defense of Borrower 1o acceferntion and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option Ry require
immediste payment in fulf of ali sums secured by this Security Instrument without (urther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in parsuing the remedies provided (n this paragraph 21, imduding, but not Jimited to, reasonable altorneys’ febs and
cosis of Utle evidence. .
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