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MORTGAGE

NOTICE: THE ADJUSTARLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING FOP. CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT
AMOUNT. THE ADJUSTABLE FATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST
RATE CAN CHANGE AT ANY ONF 7IME AND THE MINIMUM AND MAXIMUM INTEREST RATE
THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Security instrument”) is made on JULY 14, 1997

The montgagor iIGRORGE J. MACHA JR. AND MAXTIA L. MACHA

("Borrower”).
The Sccurity Instriment is givento ONE STOP MORTGAGE, IN:., A WYOMING CORPORATION

. a5 morigagee,
which is organized and existing under the laws of the state of WYOMING . and whose
addressis 200 BAKBR STREEBT, #101, COSTA MBSA, CALIFORN1A 92626

("Lender”).
Borrower owes Lender the principal sumof NINBTY THOUSAND AND 00/100

Pollars (US. $ 90,000.00 ). This debt is evidenced by Borrower's note dated the sam: date as this
Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid ca'tic’, due and
payable on AUGUST 1, 2027 . This Security Instrument sccures o Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and maodifications of the Note: (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrumem and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns the ollowing described property located in

2

COOK County, Illinois:
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LOT 12 IN BLOCK 12 IN OLIVER SALINGER AND COMPANY'S BUNGALOW PARK, A
SUBDIVISION IN SBCTION 3, TOWNSHIP 38 NORTH, RANGE 12, EBAST OF THE THIRD
PRINCIPAL MERIDIAN, AS PBER PLAT THEREOF RECORDED OCTOBER 18, 1921 AS
DOCUMENT NUMBRR 7299660, IN COOK COUNTY, ILLINOIS.

R s

which has the adires<of 9025 SAHLER AVENUE, BROOKFIBLD, ILLINOIS €0513
(*Property Address");

TOGETHER WITH -2 the improvements now or hereafier erected on the property, and all easements,
appunemances, and fixtures rov or hereafier a pant of die property. Al replacements and additions shall also be
covered by this Security Instrem.cni. Al of the foregoing is referred w in this Security Instrument as the *Property.

BORROWER COVENANTS tat Borrower is lawfully seised of the estate hereby conveyed and has the right
to morngage, grant and convey the Prop:rty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend g ne ally the title to the Property against all claims and demands, subject
to any encumbrances of record.

COVENANTS. Borrower and Lender covera m and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
duc the principal of and interest on the debt evidenced b ¢ Note and any prepaymene and late charges duc under

the Note.

2. Funds for Taxes and Insurance. Subject to applicalitr iaw or 10 a writien waiver by Lender, Borrower
shall pay w0 Lender on the day monthly payments are due under ¢ Note, umil the Note is paid in full, a sum
("Funds®) for: {(a) yearly taxes and assessments which may attain pno iy over this Security Instrument as a lien on
the Property; (b) y:arly ‘exschold paymemnts or ground rents on the Prope ty. 'f any: (c) yearly hazard of propenty
insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearty pontgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accondance with the provisiur: of paragraph 8, in licu of the
payment of morigage insurance premiunis. These items are calied “Escrow liems.” o2nder may, at any time, collect
and hold Funds in an amount not to exceed the maximum amount a lender for a federully iwlated mortgage joan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedurcs Acn-of 1974, as amended
from tire 0 time, 12 U.S.C. ¢ 2601 ¢1 50, ("RESPA"), unless another law that applies to the Fvods sets a lesser
amount If so, Lender may, at any time, collect and bold Funds in an amount not o exceed (. icsser amoun.
Lender may estimatz the amount of Funds due on the basis of current data and reasomable estimates of rapendiures of
future Escrow ftems or otherwise in accordance with applicable law,

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality or
enity {including Lender, if Lendet is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Punds 10 pay the Escrow ftems. Lender may ot charge Borrower for holding and applying the Funds, annually
analyriag the escrow account, of verifying the Escrow ltems, unfess Lender pays Borrower interest on the Funds and
applicable law permits Lender 10 make such a charge. However, Lender may require Borrower to pay a one-time
charge for an independent real estate tax reponting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is inade or applicable law requires ingerest to be paid,
Lende- shatl not be required t0 pay Borrower any interest or camings on the Funds. Borrower and Lender may agree
in wrting, bowever, that interest shall be paid on the Funds. Lender shal) give 1o Bosrower, without charge. an
annual accounting of the Funds, showing credits and debits (o the Funds and the purpose for which each debit to the
Fusds was made. The Funds are pledged as additional security for ali sums secured by this Security Instrument.
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If the Punds held by Lendey exceed the amounts permitted 10 be held by applicable law, Lender shatl account
to Borrower for the excess Funds in accordance with the requirements of applicable law. [f the amoun of the Funds
beid by Leader at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in
writing, and in such case Borrower shall pay to Lender the amount necessary (o make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole discretivn.

Upon payment in full of all sums secured by this Secunty Instrumicnt, Lender shall prompily refund o
Bomower agy Funds held by Lender. If, under paragraph 21, Lender shall acqaire or sell the Property, Lender, prior
to the acquisition or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a
credit against th ¢ sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
vnder paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, (0 amounts
payable under yaragraph 2; third, to inicrest tue; fourth, to principal due; and last, to any late charges due under the
Note.

4. Cheryw, Liens. Borrower shall perform all of Borrower's obligations under any morngage, deed of trust
or other security agr=ement with a Jien which has priority over this Security Instrument, inciuding Borrower's
covenanis (0 make po;orzuts when due. Any default by Borrower under any such mongage. deed of trust or other
security agreement sk Yo 2 default under this Security Instrument and the Note. Borrower shail pay or cause to be
paid al} taxes, assessments 207 other charges, fines and impositions attributable to the Property which may attain a
prioity over this Security lnr.vnent and leasehold payments or ground remts, if any. Borrower shall pay these
obligations in the manner proviied in paragraph 2, or, if not paid in that manner. Borrower shall pay them on time
directly (0 the person owed paymen:. Jorrower shall prompdy furnish to Lender all notices of amounis 1o be paid
under this paragraph 4. If Bowower aake- these payments directly, Borrower shal) promptly fumish to Lender
receipts evidencing the payments.

§. Hazard or Property Insurance. Bimwer shall keep the improvements now existing or hereafier crected
on the Property insured against foss by fire, haiar's included within the term “extended coverage® and any other
hazards, including floods or flooding, for which Lerd r requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The jusurince carrier providing the insurance shall be chosen by
Borrower subject (o Lender's approval which shall pot ve anveasomably withheid. If Borrower fails o maintain
coverage described above, Lender may, at Lender’s option, obwia coverage to protect Lender’s rights in the Propenty
in accordance with paragraph 7.

All iusurance policies and renewals shall be acceptable to Lerayc ind shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lendzi reguires, Bormrower shall prompely give to
Lender il receipts of paid premiums and rencwal notices. In the event of Liss, Somrower shall give prompt notice 10
the insurance carrier and Lender. Lender may make proof of loss if not made pramotly by Borrower.

Unless Lender and Borrower otherwise agree in writing, any insnrance procoeds shall be applied first to
reimburse Lender for costs and expenses incurred in connection with obining any mvh inurance proceeds, and
then, at Lender’s option, in such order and proportion as it may determine in its sove aal absolute discretion, and
regardless of any impainnens of security or lack thereof: (i) to the sums secured by this Scouris Anstrament, whether
or not then due, and (o such components thereof as a Lender may determine in its sole and abcolat: discretion; and/or
(i) to Borrowrr to pay the costs and expenses of necessary repairs or restoration of the Prwrerr, (o a condition
satisfactory to Lender, 1f Borrower abandons the Property, or docs not answer within 30 days 2 ncire from Lender
that the insurance carrier has offered 10 settle a claim, Lender may collect the insurance proceeds. Lemirs oy, in its
sole and shsolute discretion, and regardless of any impaiment of secutity or lack thereof, use the procesds (o repair
of restore the Property or to pay the sums secured by this Security Instrumemt, whether or not then due.  The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriing, any application of proceeds to principal shall not
extend or postpone the due dase of the monthly payments referred (o in paragraphs | and 2 or change the amount of
the payments. 1f under paragraph 21 the Property is acquired by Leader, Borrower's right to any insurance policies
and proceeds resulting from damage 1o the Property prior 1o the acuisition shall pass to Lender to the extent of the
sums secured by this Security nstroment immediately prior to the acquisition.

If Borrower obuains carthquake insurance, any other hazard insurance, or any other insurance on the Proneny
and such insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee
thereunder and (ii) be subject (o the provisions of this paragraph 5.
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6. Preservalion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall not destroy, dapuage or impair the Property, allow the Property to deteriorase, of
commit waste on the Property. Borrower shall be in defauli if any forfeiture action or proceeding, whether civi) or
criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
materially itapair the lien created by this Sccurity Instrument or Lender's secusity interest. Borrower may cure such a
default and reiastate, as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with 2 ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's inerest in the Property or other
material imprinoent of the lien created by this Security Instrument or Lender’s securnity inlerest.

Bomower shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to
affect the Property or any portion thereof or Borrower's title thereto, the validity or priority of the licn created by
this Security lastrumment, or the rights or powers of Lender with respect to this Security Instrument or the Property.
Al causes of action of Borrower, whether accrueid before or after the dase of this Security Instrumem, for damage or
injury 1o the Property or any pant thereof, or in connection with any transaction financed in whole or in part by the
proceeds of the iWote or any other nole secured by this Security Instrument by Lender, or in connection with or
affecting the Prope:«y or any part thereof, including causes of action anising in tort or contract and causes of action
for fraud or conoeauriai of a material fact, are, at Lender’s option. assigned to Lender, and the proceeds thereof
shall be paid directly v f.onder who, afier deducting therefrom all its expenses, including reasonable attorneys® fees,
may apply such proceeds 1 th: sums secured by this Secusity Iustrument or o any deficiency under this Security
Instrument or may release any pories so received by it or any parn thereof, as Lender may elect. Lender may, at its
option, appear in and prosecute in itr-Swa name any action or pruceading to enforce any such cause of action and may
make any compromise of seitlemen: w.cof. Bormower agrees o execute such further assignments and any other
instruments as from time to time may be orocscary @ effectuate the foregoing provisions and as Lender shalf request.

Borrower shall also be in default, i€ dvring the Jcan application process, Borrower gave materially false or
inaccurate \nformation or staements (0 Lende: for failed 1o provide Lender with any material information) in
connection with the loan evideaced by the Note, inconging, but not limited to, represemations concerning Borrower's
occupancy of the Property as a principal residence.| I this Security lastrument is on a leaschold, Borrower shalt
comply with all the provisions of the icase. If Borrowe acquires fee title to the Property, the leasehold and the feo
title shal) not merge unless Lender agrees (o the merger in wrinng.

7. Protection of Lender’s Rights in the Property ~ ¥ Borrower fails 10 perform the covenams and
agreements contaiped in this Security Instrument, or there is a fegi proceoding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, /¢ rondemnation or forfeiture or to enforce jaws
or regalations), then Lender may do and pay for whatever is necessary to.nrotect the valve of the Property and
Lender’s rights in the Property. Lender’s actions may include paying any ‘ums secured by a lien which has prionity
over this Security Instrument, appearing in court, payiag reasonable attorneys® fs and enfering on the Propeny 1o
make repairs. Although Lender may take action under this paragraph 7, Lender 15004 cruired w do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additic:x i J-t of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 10 other temis of payment, these amounts shall beas
interest from the date of disbursement at the Note rate ia cffect from time to time and shall be jayable, with inerest,
upon notice from Lender (o Bortower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making - iaun secured by
this Security lastrument, Borrower shall pay the premiunis required to maintain the mortgage insuraé 11 effect. If,
for any cason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Beaover shall
puy the premiums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect,
al a cost substantially equivalent (o the cost to Borrower of the morigage insurance previously in effect, from an
altemate mortgage insurer approved by Lender. 1f substantially equivalenk mongage insurance coverage is not
available, Borrower shall pay to Lender cach month a sum equal to one-twelfih of the yearly mongage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender wili accept,
usc and retain these payments as a loss reserve i lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the optioa of Lender. if montgage insurance coverage {in the amount and for the period that Lender
requires) provided by an insurer approved by Leader again beconres available and is obuained. Borrower shall pay
the premiusns required (0 maintain mortgage insurtnce in cffect, or (o provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any wrirten agreement between Bosrower and Lender or applicable
law.

e
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9. Inspecticn. Lender or its agent may make reasomable catries upon and inspections of the Property.
Lender shall give Bocrower notice at the time of or prior w an inspection specifying reasomable cause for the

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection
with 2ny condemmnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid 10 Lender. Lender may apply, use or release the condemnation proceeds in the
same manner as provided in paragraph 5 bereof with respect to insuranue proceeds.

If the Property is abandoned by Bommower, or if, after notice by Lender 1o Borrower that the condemnaor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security instrument, whether or not then due.

Unless Lender and Rorrower otherwise agres in writing, any application of proceeds 1o principal shall not
extend or postzoae the due date of the momthly payments referred 1o in paragraphs | and 2 or change the amount of
such payments.

11. Boriov.a: Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoe.cition of the sums secured by this Security lnstrument gramed by Lender 10 any successor in
interest of Borrower si’s hot operate (o release the liability of the origiml Borrower or Borrower's successors in
interest. Lender shall mx be tequired t0 commence proceedings against any successor in interest or cefuse to extend
time for payment or atherwis® ri0dify amortization of the sums secured by this Security Jusitument by reason of any
demand made by the original Bormower or Borrower's successors in interest.  Any forbearance by Lender in
exercising any right or remedy shall = e 2 waiver of or preclude the excrcise of any fight or remedy.

12. Successors and Assigns Brand; Joint and Several Liability; Co-signers. The covenants and
agreemenes of this Security Instrument sl hind and benefil the successors and assigns of Leoder and Borrowes, §\S
subject to the provisions of paragraph 17. Ge.rmwer's covenanes and agreements shall be joint and several. Any (J.
Borrower vho co-signs this Security lastrumen o does not execute the Note: (a) is co-signing this Security
Instrument only tc mortgage, grant and convey thit Borrower’s interest in the Progerty under the temms of this
Security Instrument; (b) is a0t personally obligated 10 pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree (o criend, modify, forbear or make any accommodations with
regard (o the cerms of this Security Instrument ot the Note witru.that Borrower’s consent.

13. Loan Charges. if the loan secured by this Security 'asiaoment is subjct (o & law which sets maxitoum
loan charges, and that law is finally interpreved so that the intetest or ot e loan charges cotlected or 10 be collected in
vonnection with the loan exceed the permited limits, then: (a) any swch losn charge shal) be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sum: aiready coliected from Borrower which
eaceeded permitted limits will be refunded to Borrower. Lender may choos: *o make this refund by reducing the
principal owed under the Note or by making a direct paymem to Borrower. 17 icfund reduces principal, the
reduction will be treated as a pantial prepayment without any prepayment charge undcr the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument sha') be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The inice shall be directed
to the Property Address or any other address Borrower desigmates by notice to Lender. Any novize ‘o Lender shall be
given by first class mail o Lender's address stated herein or any other address Lender desigralzs by notice 10
Borrawer. Any notice provided for in this Security lastrument shall be deemed to have been given o Borrower or
Lender when give: as provided in this paragraph 14.

15. Governing Law; Severability. This Secusity Instroment shall be governed by federal law and the law of
the jurisdiction in which the Property is located. [n the event that any provision or clause of this Security lastrument
of the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
fnstrument and the Note are declared (0 be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and this Security
[nstrument,

17. Transfer of the Property or 2 Beneflcial Interest in Borrower. If all or any part of the Property or any
jnterest in it is sold or transferred (o1 if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal Law as of the date of this Security lastrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all
sums secured by this Securicy [nstrament. [f Borrower fails 0 pay these suras prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.
18. Borrower's Righi to Reinstate. If Borrower meets certain conditions. Borrower shall have the right (o
have enforcement of this Security Instrument discontioed at any time prior 1o the calier of: (a) 5 days (or such
other period as applicable law may specify for reinstaiement) before sale of the Property pursuant 1o any power of
sale contained in this Security Instrumend: or (b) entry of a judgment cnforcing this Secunty lnstrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if 00 acceleration bad occurred; (h) cutes any defaull of any other covenants of agreements; (c) pays all
expenses incurred in enforcing this Security lestrument, including, but not limited to, reasomable attorneys' fees; and
(d) takes such <<tivn as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's
rights in the Prope:c; and Borrower's obligation <o pay the sums secured by this Security Instrument shall continue
unchanged. Upon (eirtatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if . a ceieration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraon 17.

19. Sale of Note; Clarg» of Loan Servicer. The Note or a partial inerest in the Note (together with this
Security instrument) may be sol’ <ue or more times without prior notice to Borrower.  The holder of the Note and
this Security Instrument stall be derimd to be the Lender hercunder. A sale may result in a change in the emity
(known as the “Loan Senvicer®) that crifects monthly payments duc under the Note and this Security Instrument.
There also may be one or 'nore changes of «he ".oan Servicer unrelated to a sale of the Note. if there is a change of
the Loan Servicet, Borrower will be given weizen notice of the change in accordance with paragraph 14 above and
applicable law. The potice will state the manic “a' address of the new Loan Servicer and the address to which
peyments should be made. The notice will also cows?« 2ay other information required by applicable law.

10. Hazardous Substances. Borrower shall ot c2252 or permit the presence,use, disposal, storage or release
of any Hazardous Substatces on or in the Property. Boivower shall not do, nor allow anyone else 1o do, anything
affecting the Property tha: is in violation of any Environnxknal Law, The preceding two sentences shall not apply to
the presence. use or storape on the Property of small quantities ¢ Pazardous Substances that are gencrally recognized
to be appropriate (o normel residential uses and to maintenance of Ce Frrperty.

Borrower shali promply give Lender writien potice of any iav.stigation, claim, demand, lawsuit or other
action by any governmeual or regulatory agency or private party involving the Property and asy Hazardous
Substance or Envircamerval Law of which Borrower has acrual knowledge. {f Burmower leams, or is notified by any
gover yuenial or regulai 1y avthority, that any removal or other remediation o Ly Hazardous Substance affecting
the Property is mecessa:y, Bormower shall promptly take all necessary remsqe’. »<tions in accordance with
Envimamental Law. Borrower shall be solely responsible for, shall indemnify. defen? 223 hold harmless Lender, its
direcss, officers, employees, atoimeys, agents, and their respective successors and assigas, from and against any
and 2l claims, demands, causes of action, loss, damage, cost (including actual attorneys” fees and court costs and
costs of any required or necessary repair, cleanup or detoxification of the Property and: the preparation and
impicnentation of any closure, abatement, condainment, remedial or other required plan), expesacs and liability
directly or indirectly anising out of or atsibutable 0 (a) the use, gencration, storage, release, thieiened release,
discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Propenty, (t) the transport
to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, i (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerpsene, other flammable or toxic
petroleum roducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmemal Law”™ means federal laws and laws of the
jurisdiction where the Property is jocated that relate to health, safety or environmental protection.

21. Acceleration; Remwedies. Lender shall give notice to Borrower prior 10 acceleration following
Borrower's breach of any covemant or agreement i this Security Instrument (but not prior 1o acceleration under
paragraphs 17 and 39 unless applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the
action required to curc the default; {c) a date, not less than 30 days from the date the notice is given 10 Borrower, by
which the default must be cured: and (d) that failure to cure the default on or before the date specified in the aotice
may result in acoeleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale

KLINOGIS ARM/FIXED ARM PROGRAM
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of the Property. The notice shal) furher inform Borrower of the right (o reinstate after acceleration and the right (o
assert in the foreclosure proceeding the non-existence of a default or any other defenss of Borrower {0 acceleration
and fereclosure. I the default is not cured on or before the date specified in the notice, Lender, at its option may
requir: immediate payment in full of all sums secured by this Security [nstrumemt without further demand and may
forechise this Security Instrument by judicial proceeding. Lender shall be entitled to collect alt expenses incurred in
pursuing the remedies provided in this paragraph 21. including, but not limited (0, reasonable attorneys’ fees and
costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this
Secur ty Instryment without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right - “homesiead exempdion in the property.

24. Reguest for Notices. Borrower requests that copies of the notices of default and sale be sent to
Borrower's address which is the Property Address.

15. Statement of Obligation Fee. Lender may collect a fee in an amount not to exceed the maximum
amouny, if any, > nay from time to time be allowed by law for furnishing any statement of obligation or any other
statepsend or dewzoo regarding the condition of or balance owing under the Note or secured by this Security
lastr.ment.

26. Adjustab’s Ir4e-est Rate. The Note contains provisions which provide for increases and decreases in the
interest rate amd monthly payoroats. These provisions are incorporated herein by this reference.

27. Offsets. No indebierness secured by this Security [nstrumen shall be deemed 0 have been offset or 1o
be offset or compensated by al! 1 pant of any claim. cause of action, counterclaim or crossclaim, whether liguidated
or urliquidaied, which Borrower (or. s.bicct to paragraph 17 of this Secusity lnstrument, any successor 10 Borrower)
now 3 hereaficr may have or may claii to b=ve against Lender.

28, Misrepreseniation and Nondischosure. Borrower has made certain written representations and
dischrsures in order to induce Lender to make (0e loan evidenced by the Note or notes which this Security Instrussent
secures. In the event (hat Borrower has made any p.3%2ria) misrepresentation or failed t0 disclose any material fact,
Lender, at its option and without prior notice or dezaind, shall have the right 10 declare the indebledness secured by
this Security lastrument, irrespective of the maturity drie specified in the Note or notes secured by this Security
[nstrument, immediately due and payable.

29. Time is of the Essence. Time is of the essence ir ihe performance of cach provision of this Security
Instroment.

30. Waiver of Statute of Limitations. The pleading of the szoite of limitations as a defense 10 enforcement
of ¢ is $.xurity Instrument, or any and all obligations referred to hereizor secured hereby, is heieby waived o the
fulle -1 extent permitted by law.

1. Modification. This Security Instrument may be modified or amcri2 only by an ag-eement in writing
sign:d by Borrower and Lender.

32, Captions. The captions and beadings at the beginning of cach paragraph =5 this Secunity Instrument are
for “be convenience of reference only and will not be used in the interpretation of any movisions of this Security
Instument.

33. Construction of the Security Instrument. Borrower and Lender agree that this Sscur.tv Instrument shall
be iserpreted in a fair, equal and acutral manner as to cach of the parties.

34. Miscellancous. Whean used in this Security Instrument, the terms “include® or “includrg’ shall mean
without limitation by resson of enumeration. In this Security Instrument, whenever the coniext so ‘omiires, the
masculine gender includes the feminine and/or neuter, and the singular number includes the plural.

35. Reimbursement. To the exicnt permitted by applicable law, Borrower shall reimburse Lender for any
and al) costs, fees and expenses which Lender may incur, expend or sustain in the performance of any act required or
pennitied bereunder or by law or in euity or otherwise arising out of or in connection with this Securiry Instrumen,
the Noie, any other note secured by this Security Instrument or any other instrument cxecuted by Borrower in
cosnection with the Note of this Security Instrument. To the extent permitied by applicable law, Borrower shall pay
to Lender its fees in connection with Lender providing documents or services arising out of or in connection with this
Security Instrument, the Note, any other note secured by this Security [nstrument or any other instrument executed by
Borrower in connection with the Note or this Security lastrument.
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36. Clerical Error. In the event Lender at any time di: cover ;s that the Note, any other note secured by this
Security Instrument, this Security Instrument, o any other document or instrument execuled in connection with this
Security [nstrument, the Note or any other note secured by this Security Instrument contains an ervor that was caused
by a clerical mistake, calculation error, computer malfunction, priming error or similar error, Borrower agrees, upon
notice from Lendet, 10 re-execute any documents that are necessary o correct any swch error(s). Borrower further
agrees chat Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or indirectly
cagsed by any such error(s).

37. Lost, Stolen, Destroyed or Mutilated Security Instruinent and Other Documents. In the event of the
loss, theft or destruction of the Note, any other note secured by this Security instrument, this Security lastrument or
any cther documents or instruments excculed in connection with this Security Instrument, the Note or any other note
secyred by this Security Instrument (collectively, the “Loan Documents®), upon Borrower’s receipt of an
indembificatio”z =xecuted in favor of Borrower by Lender, or, in the event of the mutilation of any of the Loan
Docmunis, upis. Lender’s surrender to Borrower of the mutilated Loan Document, Bormrower shall execute and
detiver to Lender < {.oan Document in form and coment identical to, and (0 serve as a replacement of, U lost,
stolen, destroyed, ui ruutilated Loan Document and such replacement shall have ihe same force and effect as the Jost,
stolcq, destroyed. or umaoted Loan Documents, and may be treated for all purposes as the origimal copy of such
Loan Document.

33. Assignment of Kenis.. As additional security hereunder, Borrower hercby assigas to Lender the rents of
the Property. Borrower shali have 2 right 10 collect and rewin the nenits of the Propeny as they become due and
payabie provided Lender has ot exsriied its rights to require immediate payment in full of the sums secured by this
Security lnstrument and Borrower has not Zeandoned the Propenty.

39. Legislation Affecting Lender's Righis. If enactment or expiration of applicable laws has the effect of
rendering any provisiop of the Note or this Jeco7ity Instrument unenforceable acvording to its lerms, Lender, at its
opton, may require immediate payment in full of &) sums secured by this Security Instrumemt and may invoke any
remedics permitted by paragraph 21 of this Security [pstryment.

{X]  If this box is checked, the following paragraph 40 is agred to by Borrower:

40. Ovwner-Occupancy of Security Property. In order 2o induce Lender to make the loan secured by this
Security [nstrument, Borrower b represenied (o Lender chat the “rrprnty will be occupied by Borrower within sixty
(60) days following recordation of this Secutity Instrument and dizarg the twelve (12) month period immediately
following recordation of this Securily Instrument as Borrower's pritsary reridence. Borrower acknowledges (a) that
Lender would not bave agreed 10 make the loan evidenced by the Note or intes 7cured by this Security Instrument if
the Propett/ were not to be owner-occupied, and (b) that the interest rate set o1 on the face of the Note and other
terms of he loan were determined as a result of Bormower's mpresentasica Zaat the Property would be
owner-occi pied.  Borrower further acknowiedges that, among other things (i) ‘purchasers of loans (including
agencies, issociations and corporations created by the federal and state governments Vor the purchase of loans)
typically rxquire that propertics securing lozns acquired by such purchasers be owner-occuried, and will reject for
purchase bans for which security propertics are not owner-occupied, (i) Lender’s ability to sof''s 194 or an interest
in a foan {which it often does in the ordinary course of business) will thereby be impaired where a sty property is
oot owne: -Occupied, (jii) the risks involved and the costs of hoiding and administering a Joan are oft 'n vicher in the
case of a loan in which the security property is not owner-occupied, and (iv) if and when Lender makes » ivan on the
security of non-owner occupied property, Lender typically makes such a loan on tenus different from those of loans
secured by owner-occupied properiies. Accordingly, in the event that (2) witdn sixty (60) days following
recordation of this Security [nstrument the Property is not occupied by Borrower as Forrower's primary residence, ot
(b) Borrower does pot contimously live in the Propenty for at ieast twelve (12) months immediately following
recordation of this Security lastrument, Lender may declare all sums secured by this Security Instrument to be
imynedistely due and payable. The rights of Lender hereunder shatl be in addition 12 any rights of Lender under this
Security Instrument or allowed by law.
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4). Riders to this Securily Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if they were a part of this
Secutity [nstrament.

15hesh appheabie bouien))
{7 Planned Unit Development Rider (3 Condominium Ridec [} 1.4 Family Rider
3 Rider A (3 Rider B ] Rider C

BY SIGNING BEL(,W, Borrower accepts and agrees to the terms and covenants comtained in this Security Instrument
and in any rider(s) exeraied by Borrower and recorded with it.

Witnesses:

v DI "
Ll lilne et st (el
GsonGz’ J. -MACHA JR. “Borger

\ﬂ%'cdm‘ S Macﬁ‘&,

MARTHA L. MACHA

(Space Befow This Line Reserved For Acknowledgment) —=
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i STATE OF I LLINOIS

3 county or (77tf\

.l‘

H

: ON BEFORE ME THE UNDERSIGNED PERSONALLY APPEARED

= i | ) » .
3 (Gror M S f' Chok v d l!lu‘l A L L “]9 p/‘\ A }Jr\\‘h = I‘(

KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAMES IS SUBSCRIBED TO

T4

}
.
£

I

THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON, AND

ACKNOWLEDGED THAT _-!-_H 1/ SIGNED, SEALED & DELIVERED THE SAID INSTRUMENT

!

AS _VA(~\ '  FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN

SET FORTH, IMCZUDING THE RELEASE AND WAIVER OF THE RIGHT OF HOMESTEAD,

.

GIVEN UNDER MY hAM% OFFICIAL SEAL, THIS [f/(/ DAY OF 35_44', 199 7

!

/ N

f\\
<—\
oG

’ A AA P L/-l /
v NOTARY PUBLIC

zig

WONNNI NS o o ok Al s SR
TOFTICIAL Star:
PATRICIA' M SAGE

NOTARY PUSLIC STATE OF ILLINGS
MY COMMISSOR ExFRES 1300008
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