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VIGRTGAGE

THIS MORTGAGE IS DATED JULY 3, 1997, between Mike Panigirakis, married to Helena Panigirakis, whose
address is 6000 North Kilbourn Avenue, Chicago, L (8UR46 (relerred to below as "Grantor”), and North
Community Bank, whose address is 35639 North Broauwav, Chicago, IL 60613 (referred to below gs
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor miorigapes, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and. to the following described real nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures, all easements, rights of way, and
appurtenances; all water, water riphts, watercourses and ditch rights (inclurting stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real picperiy, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lHiinois (the "Resl
Property"):
LOT 13 IN BAILY ADDITION TO EDGEBROOK A RESUBDIVISION OF THE SUiTi " WESTERLY 1/2 OF
LOT 45 IN OGDEN AND JONE'S. SUBDIVISION OF BRONSON'S PART OF CALDV/E. LS RESERVATION
SQCG"“}}'N TOWNSHIPS 40 AND 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MER'2IAN, IN COOK
COUNTY, ILLINOIS.

The Reat Property or its address is commonly known as 6739 Dowagiac, Chicago, L 60646, The Real
Property tax identification number is 10-33-300~016.

Grantor presently assigns to Lendes all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. (n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents, :

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation Emmanuel Panig?rakls AJKIA Mike Panigirakis and Helena Panigirakis A/K/A Helen Panigirakis.

Grantor. The word "Grantor” means any and al persons and entities executing this Mortgage, including
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Loan No 1106648 {Continued)

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE  OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor-walves all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
ls.glgder § commencement or completion of any foreclosure action, either judicially or by exercise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority 1o enter
into this Mortigage and.to hypothecale the Properg; ¢) the provisions of this Mortgage do not conflict with, or
result in a default under any.agreement or other Insirument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order ap?licable to Grantor; (d) Grantor has estabiished adequate means of
obtaining from Borrower on a continuing. basis information about Borrower's financial condition; and ‘ﬂ Lender
Eas mgne no rerosentation to Grantor about Borrower (including without fimitation the creditworthiness of
Qrrower). “

PAYMENT AND PEX{FCSMANCE, Except as otherwise provided in this Mongage Borrower shall pay to-Lender
all indebtedness secureu bty this Mortoage as it becomes due, and Borrower an Grantor shall strictly perform al)
thelr respective obligatizis under this Mortgage.

POSSESSION AND MAINTEICANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Propenty shall Ue ,averned by the following provisions; -

Possession and Use. Until in-default or until Lender exercises Its right to collect Rents as provided for in the
Assignment of Rents. form exeruisd by Grantor in connection with the Property, Grantor may remain in
possession and control of and operats and manage the Property and collect the Rents from the Property.

Duly to Maintain. Grantor shall maintrinthe Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance neces3ary to preserve its value.

Hazardous Substances. The:terms "haza:dous waste," "hazardous substance,” "disposal,” "release," and
"threatened. release,” as. used In- this Morijege, shall have the same meanings as set forlh in the
Comprehensive Environmentai Response, Curaensation, and Liabliity Act of 1980, as amended, 42 U.S.C,
Section 9601, et s_eq..gCERCLA“) he ,Superfuud‘Amendments and- Heauthorization Act of 1986, Pub. L. No.
59-499 ("SARA™), the: azardous:Materials Transportar'on Act, 49 U.S:C, Sectlon 1801, et seq., the Resource
Conservation and Recovery Act; 42 U.S.C. Section 5901, et se%., or other applicable state or. Federal laws,
rules, or regulations adoptéd pursuant 10.any of the fcrenring. - The terms "hazardous waste” and:"hazardous
substance” shall also include, without limitafion, petroleum.and petroleum b¥-products-or any fraction thereof
and asbestos. Grantor represents and warrants to Lendey tiet: (a) During the period of Grantor's ownership
of the Property, there has-been no use, generation, manuiasuire, storage, treatment, -disposal, release or
threatened release of an)l' hazardous waste or substance by any p2rson on, under, about or from the Property;
(b) Grantor has no knowledge of, or reascn to believe that there has-been, except as previously disclosed fo
and acknowledged by Lender-in: writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any.hazardous waste or substance or; under, about or from the Property by -
any prior owners or occupants of the Properﬁv or (i||_:) any actual or threatened litigation or claims of any kind
by any person relating to such -matters; and (c) Except as previously msriosed: to and acknowledged by
Lender in writing; () neither. Grantor nor any tenant, contractor, agent or othei @Jthorized user of the Property
shall use, genefate, manufacture, store, treat, dispose of, or release any hazaraous waste or substance on
under, about or from the Property and (i) any such activity shall be condicted in compliance with all
applicable federal,: state, and local laws, reguations and ordinances, including withou: limitation those laws,
requiations, and ordinances descrived above. Grantor authorizes Lender and its'aocnis to enter upon the
Property to make such-inspections and tests, at Grantor's expense, as Lender. may.zeem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspectiors.ar tests made by
Lender shall be for Lender’'s purposes only and shall not be construed to create any resf‘onslbalit){ or liability
on the part of Lender to Grantor:or to any other person. The representations and warranties coxal ned-herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor: hereby E(a? releases. and walves any future claims against Lender for indemnity or
contribution in the: event .Grantor becomes lable for cleanup or other costs under any such laws, and (b}
agrees 1o indemnify-and ‘hold harmless Lender against any.and all claims, losses, liabilities, damages
Penalttes and expenses which. Lender may directly or indirectly sustain or suffer resuiting from a breac of
his section of the Mortgage or .as a consequence of any use, eneration, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's dwnership or Interest in the Property, whether or not
the same was. or should have been known to-Grantor, - The provisions of this section of the Morigage
including the obli%ation:to indemnify, shall survive the payment of the Indebtedness and. the satisfaction an

reconveyance: of the lien of this Mortgage and shail not be affected by Lender's acquisition of any interest In
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall-not cause; conduct or permit any nuisance nor commit, permit, or suffer any
stripping, of or waste an or 1o the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other pan*" he right to remove, any timber, minerals
{including ofl and gas), soll, gravel or rock products without the prlor written consent of Lender, .

Removal of Improvements. Grantor shall not demoalish or remove any Improvements from the Real Property
without the prior written consent of Lender.- As a condition to-the removal of any Improvements,.Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

| 97529452




I L
1 PBZINIBA0SL OS] ALK
Yl UoIOBUUoY: Ul iureld

CTE) i Mgt

weul jole
INoes

|



* 07-03-1987 UNOF FJOQAA%EL COPY
1 Loan No 1106648 _ (Continued)

limits set under the National Flood Insurance Program, or as otherwise requirad by Lender, and o maintain
such insurance for the term of the Jean.

Application of Proceeds. Grantor shall promdptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fifieen (15) days of the casualty. Whether or not
Lender's security is impaired; Lender may, at its alection, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, i
Lender elects to apply: the proceeds. to restoration and repair, Grantor shall repair or replace the dama?ed or
destroyed Improvements in @ manner satisfactory to Lender. Lender shali, upon satisfactory prool of such
expenditure, pay or reimburse Grantor from the ‘proceeds for the reasonable cost of repair or restoration if
Grantor fs not in default hereunder. Any groceeds which have not been disbursed within 180 days after their
receipt and which Lender has not comrmitted to the repair or restoration of the Property shall be used first to
pay any amount O“-’L'I,g 10 Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. )f Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insiiance at Sale. - Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of «wwe Property covered by this Morigage at anB trustee's sale or other sale held under the
provisions of this Miortgagé, or at any foreclosure sale of such Property.

EXPENDITURES BY LEMDER. if Grantor falls to comply(_ with: any provision of this Mortgage, or if any action or
groceedlng is commenc:d 'hat would materlally affect Lender's interests in the Property, Lender on Grantor's

ehalf may, but shali not ue vequired to, take any action thal Lender deems apgroprfate.- Any amount that Lender
expends In so doing will bear ircrest at the rate provided for in the Note from the date Incurred or pald by Lender
1o the date of rE%a ment by Grasitor.  All such expenses, at Lender’s option, will {a) be payable on demand, (b)
be added to the balance of the Ntz and be apportioned among and be payable with any instaiiment payments to
become due during either (i) the term-¢f any agpllcab[e insurance policy or (Il the rem ning term of the Note, or
(c) be treated as a balloon payment which will-be due and payabie at the Note's maturity. This Mortgage also will
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secure payment of these amounts. Tre richts provided for'in this paragraph shall be in addition to any other
riﬁhts or any remedies to which Lender may be entitied on account of the default. Any such action by Lender
shall not be construed as curing the defau't s2-as to bar Lender from any remedy that it otherwise would have

th'Ar?RANTY; DEFENSE OF TITLE. The following mirvisions refating to ownership of the Property are a part of this

ortgage. .
Title, Grantor warrants that: (a} Grantor holds giod ‘and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances cther than those set forth in the Real Property description
or in any title insurance r{:olicy, title repont, or final title ozinion issued in faver of, and accepted by, Lender in
connection with this Morigage, and (b) Grantor has the Tufl vight, power, and authority to execute and defiver
this Mortgage to Lender.
Defense of Tile. Subject to the exception in the paragraph ebcve, Grantor warrants and will forever defend
the title to the Property against the iawful claims of afl persanz n the event any action or proceeding is
commenced that questions Grantor's: titie or. the interest of Lender vader this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party.in such proceeding, but Lender shail be
entitled to participate in the proceeding and:to be represented in the p/npipeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such iantruments as Lender may request
from time 1o time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use 6 the Property complies with
alf existing applicable laws, ordinances, and regulations of governmental authorities,

CONDEMNATION. The foliowing provisians relating to condemnation of the Property are & pit of this Mortgage.

Apgﬂcauon of Net Proceeds. If all or any part of the Property is condemned by emineri £omain proceedings
any Proceeding,or purchase In Heu of condemnation, Lender may at its lection recuire that all or any
ortion of the net e{)roceeds of:the award be applied to the indebtedness or the repair or restoration of the
roperty. * The net proceeds of the award shall mean the award after payment of alf reasinable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shai! promptly notify Lender in writing, and
Grantor shall promptly take such steps as may. be necessary to defend the action and obtain the award.
Grantor. may be the nominal . “in such proceeding, but Lender shall be entitled: to participate in the
proceeding and to-be represented in the proceeding by counse) of its own choice, and Grantor will deliver or
cause 10 be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation. o .
iMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, tees and charges are a part of this Mongage:

Current Taxes, Fees: and Charges. UPon recwest by Lender, Grantor shall execute such documents in
addition to this: Mortgage and -take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property.. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, including without fimitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The fallowing shall constitute taxes to which this section applies: (a) & specific fax uPon this type of
Monga e or-upon ali or angdaan of the Indebtedness secured by this Mort %ge:_ {b) a specific tax on Borrower
which Borrower Is authorized or required to-deduct from payments on the Indebtedness secured lﬁf this type of
Mortgage; (c) a tax on this type of Mortgage chargeabie against the Lender or the holder of the Note; and (d)

82
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= Faise Statements. Any warrannh representation or statement made or furnisheg 1o Lender by or on behalf.of
3 Grantor. or Borrower under this ort?age, the Note or the Related Documents is false or misleading in any
& material respect, either now or at the Time made or furnished. o
Defective Collateralizalion. This MonPagé or any of the Related Documents ceases to be in full force and
effect (Including. fallure of any collateral’ documents to create a valld and perfected security interest or lien) at
any time and {or any reason. 4 | o
Death or Insolvency. The death of Grantor or Borrower, the insoivency of Grantor or Borrower,” the
appointment of a receiver for any part of Grantor or Borrower's Froperty, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeéding under any bankruptcy or
insolvency laws by or against Grantor or Borrower.
Foreclosure, Forfeiture, elc. Commencement of foreciosure or forfeiture proceedingsb whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any govemmental
agency against any of the Proper%' However, this subsection ‘shall not a?pi%{ in the event of a good faith
s-in
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dispute by Grantor'as to the valid  or reasonableness of the claim which & basis of the foreclosure or
forefesture preceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bona tor the claim satisfactory to Lender,

Breach of Other /agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor ¢ Sorrower and Lender that is not remedied within any prace period provided therein,
including without linitatian. any agreement concerning any indebtedress Or other obligation of Grantor or
Borrower.to Lender, whaleer existing now or later,

Events Aflecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarant»-dies or becomes incompetent, or revokes ar disputes the validity of, or liability
under, any Guaranty of the Indeb?&iness.

Insecurity. Lender reasonably deers itseif Insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time. thereafter,
Lender, at its aption, may exercise any one-ar-more of the following rights and remedies, in addition to any cther

rights or remedies provided by law: _
Accelerate Indebledness. .Lender shall have (he right at its option without notice to Borrower to declare the
entlrf Elurjldtebtedrsess immediately due and payaul2, including any prepayment penaity which Borrower would be
required to pay.
UCC Remedies. With respect to-all or any part of W2 Fersonal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commereia! Code.

Collect Rents. Lender shail have the right, without notics *5 Grantor or Borrower, to-take possession of the
Property and collect the Rents, including amounis past due and unpald, and app(l‘y the net proceeds, over and
above Lender’s costs, against the Indebiedness. In furtheranca «f this right, Lender ma;l require any tenant or
other user of the Property to make payments-of rent or use fecs dirertlv 1o Lender, |f the Rents are collected
by Lender, then Grantor Irrevocably designates Lender as Grantor's arvorney-in-fact to endorse instruments
received in payment thereol in thé name of Grantor and to nego:d2te the same and collect the proceeds,
Payments by tenants or other users to Lender in response to Lender’s dcmand shall satisfy the obligations {or
which the payments are made, whether or not any proper grounds for e demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or thro=sh 3 receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagae in possession or 1o have a
receiver appointed to take possession of aff or any part of the Property, with the ower to protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the Rints from the Property
and- apply the proceeds, over and sbove the cost of the receivership, against the adebtedness.  The
mortgagee in ?ossesslon-or receiver may serve without bond if permiited by law. < LanGer's right to the
ap\dpomtment of ‘& recelver shall exist whether or not the apparent value of the Froneity exceeds the
in eibtedness by a substantial amount. Employment by Lender shall not disquality a person frem serving as a
receiver.
El#dg:ial Fg;eclosure. Lender may obtaln a judiclal decree foreclosing Grantor's interest in all or any part of
& Property.
Deficlency Judgment. |f permitted by applicable law, Lender may obtain a %ud ment for any deficiency
i remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided In this section. _ _ . _ ‘
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity. _
Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby walve any and
all right to have the property marshalled. in exercising its rights and remedies, Lender shall be.free to sel! all
or any part of the Property fogether or separately, in one sale or by separate sales. Lender shall be entitled to
bid at any public sale on all of any portion of the Properiy. -
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Persanal Property or of ihe time: after which any private sale or other intended disposition of the. Personal
Property is to be made. Reasonabie notice shal ?n at least ten (10} days before the time of
the sale or disposition. 52938 .

Waiver; Election of Remedies, A waiver by anK party of a breach of a provision; gage shafl not
constitute a waiver of or prejudice the party's rights otherwise to demand &t h that provision
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o any party of a Provis!on'o! this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
! to demand strict compliance with that provision or any other pravision. No prior waiver by Lender, nor any
o course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
& or any of Grantor or Bosrower's obligations as to any future transactions. Whenever consent by Lender is

required in this Mortgage, the graniing of such consent by Lender In any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF j// - )

/z y } 85
COUNTY OF ' N )

On this day before me, the undersigned Notary Pubbl, personally appeared Mike Panigirakis, married 10 Helena
Panigirakls, tc me known 10 be the individual deserived.in and who executed the Mortgage, and acknowiedged
that he or she signed the Mortgage as his or her free & voluntary act and deed, for the uses and purposes

thergin mentioned. ) |
Given under my hand and official seal this &5 day of __'_wj«lJJ-% , 19@7 .

\ By - @Residing al__
| Notary Public In and for the State of /%}Mt Jﬂt W% .

My commission expires

LASER PRO, Reg, U.S, Pat. & TM. Of,, Ver, 3.23 {c} 1987 CF! ProServices, inc. All rights resgrves,
{IL-G03 PAN!1.LN R1.0VL}

T OFFICIAL BEAL
ALONA URISMAN
NOTARY PLBLIC, STATE OF LLINOIS
MY COMMISSION EXPIRES 5-27.2001

97529482
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