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ASSIGWMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 3, 1497, between Mike Panigirakis, married to Helena
Panigirakis, whose address is 6000 North Kilbourn Avenie. Chicago, Il 60646 (referred to below as
"Grantor"); and North Community Bank, whose address is 3639 Narth Broadway, Chicago, IL 60613 (referred
to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, granis 7 sonlinuing security interest in, and
conveys to Lender ali of Grantor's right, title, and interest In and to ihe Ferts from the following described
Property located in Cook County, Slate of Hlinols:

LOT 13 IN BAILY ADDITION TO EDGEBROOK A RESUBDIVISION OF TdE S‘JUTHWESTERLY 1/2 OF
LOT 45 IN OGDEN AND JONE'S SUBDIVISION OF BRONSON'S PART OF CALUVELLS RESERVATION
IN TOWNSHIPS 40 AND 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAl. MERIDIAN, IN CBOK

COUNTY, ILLINOIS, |

The Real Property or its address is commonly known as 6739 Dowaglac, Chicago, IL €646, The Real
Property tax identification number is 10--33-300-016.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. Alf references to dollar amounts shall mean amounts in lawful money of the United State_zs of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ali assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means Emmanuel Panigirakis A/K/A Mike Panigirakis and Helena Panigirakis
A/KIA Helen Panigirakis.

Event of Default. The words "Event of Default" mean ang include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means any and all persons and entitiegg)(gglgg dgsaa\sslgnment, inclUding
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BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about ang action or inaction
Lender takes in connection with this Assignment.  Borrower assumes the responsibility for being and keeping.
informed about the Property. Borrower walves any defenses that may arise because of any action or inaction. of
Lender, including without limitation any fallure of Lender to realize upon the ProRerty, or any delay by Lender in.
realizing upan the Property. - Borrower agrees to remain liable under the Note with Lender no matfer what action
Lender takes or falls to take under this Assignment, T
PAYMENT ANDO PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall gay to Lender all amounts secured by this Assignment as they become die, and shall strictly
rfarm all of Grantor’s obligations under this Assignment. Unless and until L.ender exercises its right to coliect
he Rents as provided below: and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Hents, provided that the granting
of the egght 10 collect the Rents shall nat constitute Lender's consent to the use of cash coliateral In a bankruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor repi2sents and warrants to Lender that:

Ownership. Grantor is entitied 10 receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims excer: os disclosed to and accepted by Lender in writing.

Right to Assign. frantor has the full right, power, and autharity to enter into this Assignment and to assign
and convey the Renis tu Lender. , : _
No Prior Assignment. (ranior has nat previously assigned or conveyed the Rents to any other person by any
instrument now in force,
No Further Transfer. Grantor wil not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as providec in this Agreement.
LENDER'S RIGHT TO COLLECT REWTS —Lender shall have the right at any time, and even though no defauit
shall have occurred under this Assignment, L0 collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, pov'ers and authority: -

Notice fo Tenants. Lender may send r¢'ice's to any and all tenants of the Property advising them of this
Assignment and directing all Rents 1o be paia <irectly fo Lender or Lender's agent.

Enter the Property. Lender may enter upon aiid take possession of the Property; demand, collect and receive
from. the tenants or from any other persons liap'e therefor, all of the Rents; ingtitute and carry on all legal
proceedings necessary for the protection of the Prupziy, including such proceedings as may be necessa? to
{ﬁcoger pc'g‘sysessmn of the Property; collect the Rents 2% remove any tenant or tenants or other persons Trom
e Property.
Maintain the Property. Lender may enter upon the Properiy (n maintain the Propert[y and keep the same in
repair; 10 pay the costs thereof and of all services of all cmployees, including their equipment, and of all
continuing costs and expenses of maintamin% the Property in rropae’ repalr and condition, and also to pay afl
ngeg. ass%?sments and water utilities, and the premiums on fire ang cther insurance effected by Lender on
e Property.
Compliance with Laws, Lender may do any and all things to execute anu comply with the laws. of the State of
filinos and also.all other laws, rules, orders, ordinances and requirements ¢ all other governmental agencies
affecting the Property.
Lease the Property. Lender may rent or lease the whole or any part of the ®roperty for such term or terms
and on such conditions as Lender may deem apprapriate.

Emplog Agents. Lender may enga?e such agemt or a%ems as Lender may uee:n aopropriate, either in
Lfe?%dert & name or in Grantor's name, 1o rent and manage the Property, including the cozction and application
of Rents,

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aP%roprlate and may act exclusively and solely in the place and steati of Grantor and to have all of the powers
of Grantor for the purposes stated above, :

No Requirement {o Act. Lender shall not be re?utred to do any of the foregoing acts ar things, and the fact
o

that Lender shall have performed one or more of the foregoing acts or things sgaﬁ not require. Lender to do
any other specific act or thing. -

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower's account and Lender may pay such cots and expenses from the Rents, ' Lender, in its sole-
discretion, shall determine the application of any and all Rents. recelv 'bg it; however, any such Rents recelved
by Lender which are nct applied to.such costs ‘and- expenses shall be applled to the Indebtedness. All
expenditures made by Lendet under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate #rom

date of expenditure untif paid.

FULL PERFORMANCE. [f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations Imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and dellver to Grantor & suitable satisfaction of this Assignment and suitable statements of termination.of
any financing statement on file evidencing Lender's security interest In the Rents and the Propeny. - Any
termination. fee required by law shall be paid by Grantor, If permitted. by applicable. law. - if, however, dpayment;ls ‘
mage by Borrower, whether valuntarily or otherwise, or by guarantor or by any third parr¥,‘ on the Indebtedness
and thereafter L.ender Is forced 1o remit the amount of that payment (a) to Barrower’s trustee in bankruptcy or 1o
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mf)ngagee'in Possession- or receiver may serve without bond. it permitted by law, Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property excCeeds the
lnchte::lness by a substantial amount. Employment by Lender shali riot disqualify a person from serving as a
receiver.

gt!}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y faw,

Walver; Election of Remedies. A waiver by any Fa%O’ a hreach of a provision of this Assiﬁnment shall not
genstitute a waiver of of prejudice the Eagg s rights ofherwise to demand. strict compliance with that provision
or aergv other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election 1o make expenditures or take action to-perform an oblfgatian of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shail not aftect Lender's right to declare
a default and exercise its remedies under this Assignment. AR

Attorneys' Fees; Expenses. f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the cour mgg adljudga-reasonable as attorneys’
fees al trial ard on any appeal. Whether or not:any court action is involved, all reasonable expenses incurred
by Lender inai In lLender's opinion are nece_ssan{ at agg‘time tor the protection of its interest or the
enforcement of /is rights shall bacome a part of the Indebtedness payable on demand and shall bear interest
from the date of erpenditure -until reﬁatd at the rate' provided for in the Note.. Expenses covered Dy this
Faragraph include, vatbout imitation, howaver subject to any limits under applicable law, Lender's attorneys’
ees and Lender’s legei expenses whether or not there Is a lawsult, including attorneys’ fees for bankrupltcy
proceedings (including -ef'uits to modify or vacate any automatic stay or injunct onl appeals and any
anticipated post-judgment sovection services, the cost of searching records, obtainin% ifle reponts {including
foreclasure reports), survevo.s' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also wilt pay any court costs, In addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. Thi falowing miscefianeous provisions are a part of this Assignment:

Amendments. This Assignment, togrme! with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the mattars set forth in this Assignment. No afteration of or amendment to
this Assignment shall be sffeclive unless fiven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amencment.

Applicable Law. This Assignment has been velivered fo Lender and accepted by Lender in the State of
Hlinois. This Assignment shail be governed by and construed in accordance with the laws of the State of
lliinois.

Multiple Parties. All obligations of Grantor and Borrower under this Assignment shall be joint and sevbral,
and all references 10 Grantor shalt mean each and every Graator, and all references to Borrower shall mean
gaﬁ% azg t_avege?_‘?rrower. This means that each of the persurs signing below is respansible for alf obligations
in this Assign .

No Modification. Grantor shall pot enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lencer, Grantor shall:neither request nor
accept any future agvances under any such security agreement without the srisr written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of ‘Tus-Assignment to be invalid or
unenforceable as to any Person or circumstance, such finding shall not rerasr that provision invalid or
unenforceable as tg any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if \he offending provision
cannot be so modified, it shall be stricken and aff other pravisions of this Assignment. i #!i other respects shall
remain valid and enforceable. ‘

Successors and Assigns. Subject to the limitations stated In this Assignment on runcfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their siiccessors and
assigns, ownershiF of the Property becomes vested in a person other than Grantor, Lender, without nolice
to Grantor, may deal with Grantor's successars with reference o this Assignment and the Indebtedness by
wa m‘t ;lort;sec?rg?&? or extension without releasing Grantor from the cobligations of this Assignment or liability
under the indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemguon. Grantor hereby releases and waives &l riﬁhts and . benefits of the
homestead exemption laws of the State of illinois as to all iIndebtedness secured by this Assignment.

Waivers and Consents. Lender shail not be deemed to have waived any rights under this Assignment {or
under the Related Documents) unless such walver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising ans{ right shalt operate a5 a waiver of such right or any ather right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or prejudice the party's
right otherwise to-demand strict compliance with that provision or any other provigion. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any ot
Lender’s rights or. any of Grantor or Borrower's obligations as to any future transactions. Whenever consent
by Lender is required in this Assignment, the granting of such consent by Lender in any instance shall not
constitute continuing consent to subsequent instances where such consent 1s required.
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