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HOME EQUITY LINE MORTGAGE

GAAWTOR . BORRGWER! @~ = .- i
JAMES R. MCOARTHY JAMES R. MCCARTHY
E. JAYNE MCCARTHY E. JAYNE MCCARTHY
9 SHAGBARK ROAD 9 SHAGBARK ROAD :
ROLLIRG MEADOWS, IL 60008 = |ROLLING MEADOWS, IL 60008 - .
TELEPHONENO.. '~ IDENTIFICATIONNO |- TELEPHONENQ. - -~ " IDENTIFICATIONNO. -
B47-397-8662 327-36-8751 | 1§Z~397-8552 327-36-8751

1. GRANT. For good and valuable consideration, Grantor herehy.mortgages and warrants to Lender identified above,
the real property described in Schedule A which is attached to this Mcrtgage and incorporated herein together with all
future and present impravements and fixtures; privileges, hereditameris and appurtenances; leases, licenses and other
agreements; saasements, royalties, Jeasehold estate, f a leasehold; rents, issiag and profits; water, well, ditch, reservoir
and mineral rights and stocks, and standing timber and crops pertaining to the real proparty (cumulatively “Property’).

2. OBLIGATIONS. This Mortgage shall secure the payment and performance i all of Borrawer and Grantor's present
and future, indebtedness, liabilitles, obligations and covenants {cumulatively "Obligariuis”) to Lender pursuant to:
{a) this Mortgage and the following promissory notes and other agreements:

“"INTEREST: | PRINCIPAL AMOUNT/ | FUNDING/. | MATURITY | CUSTOMER |

_BATE | CREDITLIMIT | AGREEMENT | "DATE | NUMBER- |
R R T x e e L

b) alt renewals, extensions, amendments, deEfICatlons, replacements or substitutions to any of the foregoing;
¢) applicable faw

3. PURPOSE. This Mortgage and the Obligations described hereln are executed and Incurred for consumer
purposes. . . ,

4, FUTURE ADVANCES. This Mortgage secures the repayment of all advances that Lender may extend to:Borrower-
or Grantor under the promissory notes and other agreemants evidencing the revolving credit foans described in
paragraph 2. The Mortgage secures not only-existing Indebtedness, but also secures future advances, with Interest
thereon, whether such advances are obligatory or to be made &t the option of Lender to the same extent as ¥ such future’
advances were made on' the date of the execution of this Mortgage, and although there may be-no indebtedness
outstanding at the time any advance Is made. The total amount of indebtedness secured by this Mortgage under the-
promissory notes and agreements described above may increase or decrease from time to time, but the total of all such

Indebtedness so secured shall not exceed $ 20,000,900
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13. INSURANCE. Grantor shall keep the Froperty Insured for its full value against all hazards Including:’losé_or..ﬂ, ,
damage caused by fire, collision, theft, flood (if ap IlcabieR or other casualty. Grantor may obtain insuranca. on:the..

Property from stich companies as are acceptable to Lender [n its sole discretion. The insurance policies shall require the -

insurance company to provide Lender with at least thirty (30) days’ written notice before such policles are aitered or:
cancelled in any manner. The Insurance polictas shail name Lendar as a mongagee and provide that no act or omisslon .
of Grantor or anFY other persan shall affect tha right of Lender to be paid the in_surancg&aroceeds pertaining to the'loss or-
damage of the Froperty. At Lender’s option, Lender may apply the insurance proceeds to the repair of the- Property or
require the Insurance proceeds to be paid to Lender. In the event Grantor falls to acquire-or maintain Insurance, Lender
Igafter providing notlce as may be required by law) may In its discretion procure appropriate Insurance covarage upon the

roperty and charge the insurance cost shall be-an advance payable and bearlng interest as describedin Paragraph.27
and secured heraby.. Grantor shall furnish Lender, with evidence of insurance indicating the required coverage. Lender.
may act as attorney-In-fact for Grantor. in making-and settling claims under Insurance pollcies, canceliing-any policy. or
endorsing Grantor's name on any draft ar negotiable Instrument drawn by any insurer.  All such !nsurance‘faollcles- shall
be constantly assigned, pledged and delivered to Lender for further securing the Obligations.. In the event of loss; Grantor
shall immediately give Lender written notice and Lender {s authorized to make proof of loss. -Each Insurance company is
directed to make pagments;dlrec_tly to:Lender Instead of to Lender and Grantor. . Lender.shall have the right, at Its sole
option, to apgg such monies toward ,thelOnggnlons or toward the caost. of rebuilding and restoring the Froperty. Any
amount applied apainst the Obligations. shall be applied in the inverse order of the due dates thareof. In any event
Grantor shall be sulioated to rebuild and restore the Property.

14, ZONING A%ND-RRIVATE COVENANTS, Grantor shall not initiate or consent to-any change in the zoning
provislons. or private c:war.ants.aﬁectlnﬁ--the.‘use‘ of the Property without Lender's prior written consent. If Grantor's use
of the Property becomes a r.onconforming tise under any zoning provislon, Grantor shall not cause or permit-such-use to
be discontinued or abandored without the prior written consent of Lender, Grantor will Immediately provide Lender with
written notice of any proposed cnziges to the zoning provisions or private covenants affecting the Property.

15. CONDEMNATION. Grar.ci shall immediately provide Lender with written notice of any actual or threatened
condemnation or eminent domain procaeding pertaining to the Propertr. All. monies payable to Grantor from such
condemnation or taking are hereby asciaried to Lender and shall be applied first to the payment of Lender's-attorneys’
fees, legal expenses and other costs (Includiwg appralsal fees) in connaction with the condemnation or eminent domain

roceedings and then, at the option of Laader, to the payment of the Obligations or the restoration or repair of the
roperty. In any event, Grantor shall be obilgaicd 10 restore or repair the Property.

16, LENDER'S RIGHT TO COMMENCE OR IIEF FND LEGAL ACTIONS. Grantor shall immediately provide Lender
with writtan notice of any actual or threatened acticis sult, or other proceeding affecting the Propert?v.' .Grantor hersby
appolnts Lender as. lts. attorney-Infact to: commence, fervena in, and defend such actions, sults, or other legal
proceedings and to. compromise: or setlle-any claim or controversy pertalning. thereto, Lender shall not be liable to
Grantor for any actlon, error, mistake, omisslon or delay punzining to the actlons described in this paragraph or any
damages resulting thersfrom. Nothing contained hereln wili-prevant Lender from taking the actions described In this
paragraph In its own name. o S

17.. INDEMNIFICATION. Lender shall not assume or be resnansible for the performance oi any of Grantor's
Obligations with respect to the Property under any clreumstances.. Crantor shall- immediately provide Lender and its
shareholders, directors, officers, em?loyees and agents. with written notica of and Indemnﬂz and-hold. Lender and: its
shareholders, diractors, officers, employees and agents harmiess from all ciaims, damages, liabilitles aniudln ‘attorneys’
fees and legal expenses), causes ot actign, actlons, suits and other legal proces "ngs%cumulatlvel Claims")-pertaining
to the Property (inciuding, but not limited to, those Involving Hazardous Materials). ~Srantor, upon the request of Lender,
shall hire legai counsel 10 defend Lender from such Claims, and Ipay the attarneys’ f2es, legal expenses.and other costs
incurred In.connection therewith. In.the alternative, Lender. shalf be entitied to employ *s own legal counsel to defend.
such Claims at Grantor's cost. Grantor's obligation to Indemnify Lender shall suivive the termination, release or
foreclosure of this Mortgage.

18. TAXES AND ASSESSMENTS. Grantor shalt pay all taxes and assessments relatin 10 P orery when due. “Upon -

the request of Lender, Grantor shall deposit with Lendar each month one-twelfth (1 {12)_ of the-estlinuiad annual insurance
premium, taxes and assessments pertaining to the Property. So long as there is no default, thtse amaunts shall be

aﬁpﬂed tothe p‘a¥lrtn'ant of taxes, assessmenis and Insurance as required on the Property. Inthe eveni o' default, Lender.
shal .

Il have the rI?l at ts.sole 0 tion,fto\aps:ly the funds so held to pay any taxes or against the Obligations. Any funds
applied against the Obligations shall be applied in the reverse order of the due date thereof. -

19. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Grantor shall allow.Lender or.its agents to
examine and inspect the Property and examine, !nsdpact,and make coples of Grantor's books and records: pertaining to .
the Property from.time to time. Grantor shall provide any assistance required by Lender for these purposes.. All of the.
signatures and Information contained In Grantor's-books and records shall be genuine, true; accurate and complete In all
respects. Grantor shall note the existence of Lender's Interest In its books and records. pertaining to the Property.
Additionally, Grantor shall report, in a form satisfactory to Lender, such information as Lender may request regarding
Grantor's financial condition or the Property. The information:shall be for such perlods, shall reflect Grantor's.records at
such time, and shall be rendered with such frequency as Lender may designate. All information furnished by Grantor to
Lender shall be true, accurate and complete in all respects. -

20. ESTOPPEL CERTIFICATES. Within ten (10) days atter any reguest by Lender, Grantor shall dellver to Lender, ot
any intended transferee ‘of Lender's rights with ‘respect to the Obll%atlons. a signed- and:_acknowled?ed statement
specifying. (a) the outstandlng:balance‘ on the Obligations; and (b) whether Grantor possesses any claims, defenses,
set-offs or counterclaims with respect:to the Obligations and, if so, the nature of such-claims, -defenses, set-offs or
countetclaims, Grantor will be conclusively-bound by any representation that. Lender may make to the intended
transferee with respect to-these matters in the: event that Grantor falls to provide the requested statement n. a timely
manner.. Y P N
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32. MODIFICATION AND WAIVER. The modification or walver of any of Grantor's Obligations or Lender's rights.
under this Mortgage must be containad in a writing signed by Lender. Lender ma% grform any of Grantor's Qbligations: -
or delay or fail to exercise any of its rights without causing a waiver of those Qbligations or rights. A waiver on.cne” .
accasion shall not constitute a waiver on any other occasion. Grantor's Obligations under this Mertgage shall not:be
aftected if Lender amends, compromises, exchanges.-falfs to exerclse, Impalrs: or releases. any of the Obligations
belonging to any Grantor, third party or any of its rights against any Grantor, third party or the Propenty.

33, SUCCESSORS AND ASSIGNS.. This Mortgage shall be binding upon and Inure to the benefit of Grantor and

Legdder ?nd thelr respective successors, assigns, trustees, receivers, administrators, personal representatives, legatees
and devisees.

34. NOTICES. Any notice or other communication to be provided under this Mortgage shall be In-writing and sent
to the parties at the addresses cescribed In this Mortgage or such other address as the parties may designate. in writing:
from time to time. Any such notice so-glven and sent by certified mall, postage R’repa d, shall be deemed given three

(3% days after such notice Is sent and any other such notice shail be deemed given when raceived by the person to
W
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om such notlce is belng gliven.

35. SEVERABILITY. Ifany provision of this Mortgage violates tha law or is unenforceable, the rest of the Moﬁgage
shall continue to bz valid and enforceable. . . ... ..

36. APPLICABLE LAW. This Mortgage-shall be:governed by the laws. of the state where the Property is located.
Grantor consents tc'ths {urisdiction and venue of any court located in such state.

37. MISCELLANECGS.- Grantor and Lender agree that time Is of the essence. Grantor walves presentment,
demand for payment, nctine of dishonor and- protest except-as required by law. All references to Grantor in this
Mortgage shall include all patsens signing below. . If there is more than one Grantor, thelr Obligations shall be Joint and
several. Grantor hereby waives any right to trial I_:I%iu “in any civil actlon ariging out of, or based upon, this
Mortgage or the Progen%securl:w this Mortgage. This Mortgage and any related documents represent the complete
integrated understanding between &rentor and Lender pertaining to the terms and conditions of those documents.

38, ADDITIONAL TERMS.

LR ] (NS

Grantor acknowledges that Grantor has read, understands, and agrees to the terins and conditions of this Mortgage.
Dated: JULY 2, 1997

Qo f 1Ll /5 St 74

GRANTOR: JAMES R. MCCARTRY GRANTOR: B/ 4N MCCARTAY
@ JOINT TENANTS \I'gfé TENANTS 'kév

GRANTOR:
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