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¥, MORTGAGE
THIS MORTGAGE (“S<curity Instrument” on July 10, 1997 . The mortgagor is

MICHAEL W DRAFKE axd-KATHLEEN £ DRAFKE, HUSBAND AND WIFE

_ ("Borrower"),
This Security Instrument is givento <CHIZAGOLAND MORTGAGE CORPORATION,

which is organized and existing under the law¢ of 'THE UNITED STATES OF AMERICA , and whose address is
1400 K. NORTHWEST HWY.. #3:2 ~PARK RIDGE, [IL 60068 ("Lender").
Borrower owes Lender the principal sumof  Gne Hundred Thi rity Six Thousand Dollars and no/100

Dollars (U.S.$ 136.000.00 ), Thisdebtis
evidenced by Borrower s note dated the same date as this Security Instrument ("Note™), which provides for monthly.
paymemis, with the full debt, if not paid earlier, due and payzoleon - August 1, 2027 , This Security
Instrument secures to Lender: (a) the repayment of the debt evideszed by the Note, with interest, and all renewals, .
extensions and modifications of the Note; (b) the payment of all ot%e» sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrumem. and (c) the perfoltpznse of Borrower's covenants: and agreements .
under this Security Instrument and the Note. For this purpose, Borrower zozs hereby mortgage, grant and convey to
Lender the following described property located in =~ Cook
County, Illinois:

SEE ATTACHED LEGAL DESCRIPTION

Sczde «g

22-30-205-034
[Street] [City]
inois 60439 (" Propcrty Address");

Zip Code] -

TOGETHER WITH all the improvemenis now or hereafter erected onthe property, and all casemems, ’0
appurtenarnces, and fixtures now or hereafter a part of the propeny All replacements.and additions shall also be l/)
covered by this Secunty Instrumem All of the foregoing is referred to in this Security Instrument as the "Propeny 0\
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TICOR TITLE INSURANCE COMBANY

Commitment No.: §C346118 SCHEDULE A - CONTINURD

EXHIBIT A - LEGAL DESCRIPTION

LOT 39 IN TIMERLINE UNIT 1, BEING A SUBDIVISION OF PART OF LOTS 1, 2, 3, 27 AND
28 OF COUNTRY CLERK'S OIVISION OF SECTIONS 29 AND 30, TOWNSHIP 17 NORTH, RANGE 11
EAST OF 7Rk THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMON ADDRESS: ) 1B EVERGREEN PLACE, LEMONT, ILLINOIS 60439

PERMANENT INDEX MU@ER: 2Z2~30-205-034

END OF SCHEDULE A

9752376
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H 5. Hazard or Property Insurance. Borrower shall keep the amprovemems now ex:sung or hereafter erected.on -
¢ the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,

+ including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
* and for the periods that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower

- subject to Lender’s approval-which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shaii be acceptable to Lender and shall include a standard morlgage ciause ,
Lender shall have the nght 1o hold the pohcnes and renewals. If Lender requires, Borrower shall promiptly give to Lender
all receipts of pard premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniless Lender and Borrower otherwxse agree.in wntmg, insurance proceeds shatl be apphed to restoranon or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is niot lessened, If the
resioration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali
be applied to the nains secured by this Security Instrument, whether or not then due, with any excess. paid to Borrower,
If Borrower abandoiis the Property, or does not answer wnhm 30 days a notice from Lender that the insurance carrier
has offered to settle'a rlaim, then Leader may collect the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property-o¢ 1o pay sums secured by this Security instrament, whether or not then due: The 30-day period
will begin when the notic2 s given,

Unless Lender and Borruwso otherwise agree in writing, any application of proceeds to pnnc}pai shall not extend or
postpone the due date of the moninly payments referred.to in paragraphs 1 and 2 or change the amount of the
payments., If under paragraph 21 tie-Property is acquired by Lender, Borrower's right to-any insurance policies and. -
praceeds resulting from damage to the Propenty priar to the acquisition shall pass 10 Lender to the extent of the sums -
secured by this Security Instrument immeriately prior to the acquisition.

6. Occupancy, Pmenralion, Maintenaice and Protection of the Property; Borrower's Loan: Application,
Leascholds. Borrower shall occupy, establish, aid y:se the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument ang sttt zontinue 10 occupy-the Property as Borrower’s principal-
residence for at.least one year after the dale of accupiuit; - unless Lender otherwise agrees in writing; which consent
shail not be unreascnably-withheld, or-unless extenuating cireumstances exist which are beyond Barrowes’s control,
Borrower shall not desiroy, damage or impair the Property, dlow the Propenty ta deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action ur proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Prupe:ty or otherwise materially | impair the lien created by
this Security Instrument or. Lender’s security interest. Borrower may one such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding (o be dismissed with 4 ring that, in Lender’s good faith
dewnmnauon. precludes forfeiture of the Borrower’s interest in the Propert v or other material impairment. of the tien.
created by this Security Instrument or Lender’s security interest. Borrower shall ais be in default if Borrower, during the
loan application process, gave. materiaily false or inaccurate information or statements 1o Lender (or failed:to pmvxde
Lender with any material information) in connection with the toan evidenced by the Mo, including,. but not limited 10,
representations concerning Borrower’s occupancy of the- Propeny as a principal resioeacs. IF this Security Instrument is-
on a leasehold, Borrower shall comply with all the-provisions of the lease, 1f Borrower ancuires fee title:to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants amt agreements
contained in this Security. Instrument, or there is a legal proceeding that may significantly affect Lende. e rights in the
Property (such as a proceeding in bankruptcy probate, for conderanation or forfeiture or to enforce laws or .
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and wnder $
nghls in the Property. Lender's actions may include paying any sums secured by a fien which has priority cveridis
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to maxe
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendér under this paragraph 7 shall become additionat debt of Borrower secured: by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymem these amounts shail bear
interest from the date of disbursément at the Note rate and shal! be payable, with interest, upon notice from Lender to

Borrower requesting payment.

8. Morigage Insurance.. If Lender required mortgage insurance as a condmon of ma}.mg the loan secnred by ihls
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect; If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance prekusiy in effect. at a cost
suhstanttaiiy equivatent 1o the cost to Borrower of the morigage insurance prevlously in effect, from an altetnate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available;
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15. Governing Law; Severability. This security instrument shall be govemed by federal Jaw and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the .
Note conflicts with applicable law, such conflict shall not affect other provisions of this. Security Instrument or the Nate.
which can be given effect without the conflicting provision, To this end the provisions of this Secunqr Instrument and the

Note are declared 10 be severable.
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16. Barrower’s Cop} Borrower shatl be given one conformed copy of Note and uf this Sccunty Instrumem

17. Transfer of the Pmperty ora Benef" cial Interest in Borrower, If all or any part of the property or any interest
in it is sold or transferred (omf a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, Lhis option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the daie of this Sccurity lnstrumem

If Lender exeriises 1hns option, Lender shall give Borrower noucc of acceleration. The notice shall provide a penod _
of not less than 50 duys from the date the notice is delivered or mailed within which Borrower must pay alf sums secured -
by this Security Ingttment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Rignt 1= Reinstate, 1f Borrower meels certain conditions, Borrower shall have the right to have
enfarcement of this Security Tsrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod
as applicable law may specify forie'nstaterment) before sale of the Property pursuant to any power of sale.contained in
this Sectirity Instrument; of (b) ent 5 of a judgment enforcing this Security Instrument. These conditions are that
Borrower: (a) pays Lender all sums which then would be due undey this Security Instrumens and the Note as if no
acceleration had occurred; -(b) cures any ue{aalt of any other covenarits or agreements; {c) pays:all expenses incurred
in enforcing this Security Instruinent, includirg, tut not limited t¢, reasonable attorneys’ fees; and. (d) takes such action
as Lender may reasonably requite to-assure that the lien of this Secunty Instrument, Lender’s rights in the Property and
Borrower’s obligation to'pay the sums secured by th.s Security Instrument shall continue unchanged. Upon’
reinssatement. by Borrower, this Security Instrument an thie obligations secured hereby.shall remain fully effective as if
no acceleration had occurred, However, this right 10 refi scate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note ¢r = partial interest in the Note (together wnh this Secunty
Instrument) may be sold oné or more times without prior notice 12 Parrower A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due tui=r the Note and this Secunty Instrument. There
also may be one. or more: changes of the Loan Servicer unrelated 10 a sale of the Note, If there is a change of the Loan -
Servicer, Borrower will be given wrilten notice of the change in accorda«cv with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer and iiie add=2ss to which payments should be
made. The notice will also contain any other information required by applicabe law,

20, Hazardous Substances.. Borrower shall not cause or. permit the presence; v.ce, dlSpOSBl slorage, or release of -
any Hazardous Subslances on or in the Property. Borrower shail not do, nor allow ayose eise (o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shalV'not apply 10 the presence,
vse, or storage on the Property of small quarmues of Hazardous Substanices that are generally cezognized to be
appropriate to normal’ resadentlal uses and 1o maintenance of the Praperty.

Borrower shall promplly give Lender written notice of any uwesngauon claim, démand, lawsuir arother action by
any governmental or regulatory agency or private party involving the Property. and any Hazardous Svusrance or.
Environmental Law of which-Borrower has actual know!edge Tf Borrower-leams, or is notified by any garemmental oy
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propert-is
necessary, Borrower shall promptly take alf necessary remedsa] actions in accordance with Envaroumemal Law,

As used in this paragraph 20,. "Hazardous Subslances are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keroséne;.other flammable or toxic
petroleum products,; toxic: pesucxdes and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials, As nsed-in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate so health safety or environmental protection.

N ON-UNIFDRM COVBNANTS Borrower and under further covenant and 2s follows: -

21. Acceleration;: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s ‘
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides oiherwise). The notice shal) specify: (a) the default; (b) the action required to
cure the default;. (¢) a date,.not less than:30 days from the date.the notice is given to Borrower, by which the -
default must be cured; and (d) that failure to cure the default on.or before the date specified in the notice may
result in acceleration of the sums secured by this Securlty Instrument, foreclosure by. Judlciai proceeding: and
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ADJ'USTABLE RATE RIDER LOANND, 0933290
1 Year Treasury Index~Rate Caps—Fixed Rate Conversion Option )

THIS ADJUSTABLE RATERIDERismadethis 10th dayof July. 1997, andis incorporated
into and shall be deemed to amesid wnd supplement the, Mortgage, Deed of. Trust or Security Deed {the "Security.
Instrument”) of the same date given by the undersigned (the "Borrower") to secure. Borrower’s Adjustable Rate Note (the

"Note"}to  CHICAGOLAND MORTEAGE CORPORATION :
‘ , (1he "Lender™) of tha same date

and covering the property described i the Se’urit 7 Instrument and located at:

18 EVERGREEN PLACE ,LEMONT,IL 60439
[Hrropecty Addrcss]

THE NOTE CONTAINS PROVISIONS ALLOWNG FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMIT! THZ AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE 7TtME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE &F fJON TO CONVERT THE ADJUSTABLE RATE TO

A FIXED RATE.

ADDITIONAL COVENANTS In addition to the covenants and agéeements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrate of 6. 7 50 0%, The Note provides for changes in the adjustable

interesi rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjusiable interest rate I will pay may change on the first day of 2 on that day
every 12th month thereafter. Each date on which my adjustable interest rate could change is called a "" Zhange Date,”

(B) The Index

Beginning with the.first Change Date my adjustable interest rate will be based on an Index. The "Index"is the
weekly average y:eld on United States Treasury securities adjusted to a constant maturity of 1 year, as made available
by the Federai Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date

js called the "Current Index.” -
If the Index is no longer avallable, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Notc Holder will calculate my new interest rate by. addmg Zero " .
percentage poini(s) (0. 0000 %)tothe Current Index. The Note ledgr
will then round the result of thls addiuon to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(DY.befow, this rounded amount 'will be my new interest rate uniil the next Change Date. .
The Note Holder will then detcnmne the amount of the monthly payment that would be sufficient to repay the _
unpaid principal that I am expected to owe at the Change Date in-full on the maturity date at my new interest tate in
substanually cqual payments The resuls of this calculanon will be the new amount of my momhly payment,

MULTISTATE ADJUSTABLE RATE RIDER~SINGLE FAMILY—FNMA UNIFORM INSTRUMENT

ISC/CRID**//0392/3118(0i-89)-L PAGE 1 OF 3 FORM 3118 1/89
97529767
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£ Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Property or any
& interess in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower isnot a -
= natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full-of all
¢ sums secured by this Security Instrument., However, this option shal! not be exercised by Lender if exercise is prohibited
£% by federal law as of the date of this Security Instrument. - Lender also shal] not exercise this option if: (a) Borrower
7 causes 1o be submitted 10 Lender information required by Lender to evatuate the intended transferee as if a new foan
were being made (o the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
aeceplable 10 Lendey. o :

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the Yoan assumpiion. Lender also may require the transferee to sign an assumption agreement that is acceptable 10
Lender and that obligates the transferee to keep ail the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligatéd under the Note and this Security Instrument unless Lender releases
Borrower in writing R )

If Lender ex<icis2s the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed:
within which Borrowe: mist pay all sums secured by this Security Instrument.” If Borrower fails to pay these sums prior
1o the expiration of this prao, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrowrs _ ‘ . .

2. If Borrower exercises ibs Canversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniforre'Covenant 17 of the Security Instrument contained in Section C 1 above shall then
cease to be in effect, and the provisiuns of Uniform Covenant 17 of the Security Instrument shall instead be in effect, as

follows:
Transfer of the Property or a Beneficial I=terest in Borrower.  If all or any part of the Property or any -
interest it in is sold ot transferred (orif a bene icial interest in Borrower is sold or transferred and Borrower isnota "
natural person) without Lendes’s prior written copsent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument,  However @'s option shall not be exercised by Lender if exercise is
prohibited by federal law as.of the date of this Security s7<trument. L

If Lender exercises this option, Lender shall give Bcrrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered r mailed within which Borrower must pay all sums secured
by this Security Instrument. . If Borrower fails lo pay these stius pior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without furthes notice ar demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Adjustable Rate
Rider.

" [ P VA // 1
S //Z—é«y el (Seal)
MICHAEL W ORAFKE" Borrower
//x’%{/z// AN / o L (Seal)
—K_KTHLEEN E DRAFKE 5,‘;’1" Borrower
—(Seal)
Borrower
(Seal)
Borrower
97529767

MULTISTATE ADJUSTABLE RATE RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT =~
ISC/CRID**//0392/3118(01-89)-L PAGE 3 OF 3 FORM 3118 1/89




HJ\&:EL!}.««&J.....!-.W{‘ e

e e RTINS tlu..«@»..r.in.«it;i@l..&t}

i ‘wrm..\%y,ﬁiq‘_iit.ﬂ?g s




