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THIS MORTGAGE ("secarity Instrument”) is givea on  JULY 16, 1997 733. ’ /? S

The mortgagor is  STEPHEN "YESLEY AND DEBRA SNELL, HUSBAND AND WIFE

EACHELCR SPINSTER
(“Borrower”). This Security Instrument isgiven to  GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
which is organized and existing uader the taws of THE STATE OF Wi
and whose address is 21731 VENTURA BLY D, SUITE 200, WOODLAND HILLS, CALIFORNIA 91364
{(*Lender"). Borrower owes Lender the principat zvmof  Nipety Five Thousand Four Hundred Filty and G6/100
Dollars (U5, 8 95,450,00 ). This dett s cvidenced by Horrower's note dated the same dute sa this Security
lastrument ("Note"), which provides for monthly paymeats, seith the full debt, if not paid earlier, due and payable on
AUGUST I, 2027 . This Security |nstrument secures to Lender: (o) the repayment of the debt eviden-
ced by the Note, with interest, and )} renewals, extensions and noditications of the Note; (h) the payment of al} other sums,
with interest, sdvanced under preagraph 7 to prolect the security <1 his Security Instrument; and (] the performance of
Borrower's covenants and sgreements under this Securily Instrumen? apd the Note,  For this purpose, Barrower does
hereby mortgage, grant und convey W Lender, the following described projeny ncated in CO0K

Caunty, Nlinnis:

LOTS 3, 4 AND 5 IN FRANK DELUGACH BEVERLY WOODS SUBDIVIGION
OF LOT 3 IN TAYLOR'S SUBDIVISION OF THE EAST 1/2 OF THE EAST
1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION },
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS.

PiN #24-01-108-010
24-01-108-011
24-01-108-012

which hus the address of 8724 § CALIFORNIA AVENUE

[Svreed)

Winois G085 ("Property Address");

[Zip ‘oo

GFS Form GO0017S (6D22) EHA iflinoix Mortgage - 10/95
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Together with all the improvements now or hereafler erected on the property, and all easements, appurtenances, and
al) fixtures now or hereafler a part of the property, Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the *Property.”

BORFOWER COVENANTS that Borrower is lawfully seised of the estate hershy conveyed and has the right to
mortgage. grant and copvey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrawer warrants and will defend generally the title to the Property against afl claims and demunds, subject to any en-
cumbrances of recond,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul, [nterest und Lute Churge.  Borrower shall pay when due the principai of, and interest o,
the deht evidenced hy the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance snd Other Churges, Borrower shal} include in each monthly payment,
toyether with the principal and interest as set torth in the Note and any late charges, # sum for {a) laxes and special as-
sessments levied ap toshe levied ngainst the Property, (b) leasehold payments or ground rents on the Property, and (¢)
premiums for insuganve required under Paragraph 4. In any year in which the Lender must puy a mortgage insurance
premium to the Secretery of Housing and Urban Development ("Secretary”), or in any year in which such premivm would
huve been required if Lende: <ill held the Security Instrument, each monthly payment shall also include either {1} a sum for
the annual mortgage insufznee pramium to be paid by Lender to the Secretary, or (ii) o monthly charge instead of &
morigage insurance premium if \is Szcurity Instrument is held by the Sacretary, in a reasonable amount to he determined
by the Secretary. Except for the momiily churge by the Secretary, these items are called "Escrow ltems® and the sums paid
to the Lender are called "Ercrow Fundz.”

Lender may. st any time, vollect and_ ho'd zmounts for Escrow ltems in an aggregate amount not to exceed the max-
imum amount that mey he required for Borrower's sscrow account under the Real Estate Settlement Procedures Act of
1974, 12 U.8.C. Section 2601 et seq. and implen enting regulations, 24 CFR Part 3500, es they may be amended from time
to tme ("RESPA"),except that the cushion or reserve prrmitied by RESPA for unanticipated dishursements or dishurse-
ments hefore the Borrawer's payments are available in the accovat may not be based on amounts due for the mortgage in-
surance premium.

If the amounts held by Lender for Escrow ftems exceed th amounts permitted to be held by RESPA, Lender shail
deal with the excess funds as required by RESPA. 1f the amounts of fuads held by Lender st any time are not sufficient to
pay the Escrow Jtems when due, Lender may notify the Borrower cid require Borrower to make up the shortage or
deficiency as permitted by RESPA,

The Excrow Fundy are pledyed as additional security for all suma secuier by this Security Instrument,  If Borrower
tenders to Lender the full psyment of all such sums, Borrower’s account shall be ¢ dited with the balunce remuining for all
installment items (a). (), and (¢} sndd any mortgage insurunce premivm installment tha! Lerder has not become obligated
w pay to the Seeretary, and Lender shutl promptly refund sny excess funds to Boirver, Immediately prior to the
foreclosure sale of the Property ur its acquisition hy Leader, Borrower's accuunt shall he crodited with any balance remain-
ing for all instaltments for items (r), (h), and (¢).

3, Application of Puyments, Ali puyments under Paragraphs | and 2 shall be applied by Lender as follows:

First, 10 the mortgage insurance premium to he paid hy Lender to the Secretary or to thenonthly charge by the

Secretary instead of the monthly mortgape insurance premium,

Secund, fo any taxes, special assessments, leasehold payments or ground rents, and fire, flood and offier fazard in-

suranee premiums, a8 required;

Third. t interest due under the Note;

Evurth, to amortization of the principal of the Note;

Fifth. 1o late chargea due under the Note,
4. Fire, Flood and Other Hazard Insursnce.  Borrower shall insure all improvements on the Property, whether now in

existenve or subsequently erected, sgainst any hazards, casuaities, and contingencies, including fire, for which Lender
requires tnsurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower
shall atso insure all improvements on the Pruperty, whether now in existence or subsequently erected, agninst loss by
floods to the extent required by the Secretary, All insuranice shall be carvied with companies approved by Lender, The in-
surance poficies snd ny renewals shall be held by Lender and shall include loss payable clauses in favar of, #nd in 8 form

aceeptable to, Lender.
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in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if pol made
promptly by Bprrower, Each insurance company voncerned is hereby ruthorized and directed 10 make payment for such
lows djpectly to Lender, instead of to Borrower and to Lender joinly. All or any part of the insurance proceeda may be ap-
plied hy Lender, at its uption, either (x) to the reduction of the indebtedness under the Nole and this Security {nstrument,
first 10 any delinguent amounts spplied in the order in Parrgraph 3, and then to prepayment of principal, or () o the res-
joration or repair of the damaged Property. Any application of the proceeds o the principal shll nnt extend or postpone
the due date of the monthly payments which are referced to in Paragraph 2, or change the amaunt of such payments. Any
excess insurance proceeds over &t amount required 1o pay sl outstanding indebtedness under the Note and this Security
[nstrument shall be pid to the entity fegally entitled thereto.

In the event of forectonure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, tide and interest of Borrower in and to insurance policies in foree shlt pass to the purchaser.

8. Occupsancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lonn Application; Lenseholds,
Barrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Security fnstrument (or within sixty days of a later sale or transfer of the Propeny) and shall continue to accupy
the Property as Bolwower's principal residence for at least one year after the date af oceupancy, unless the Lender deter-
mines this requiremeat will cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond
Borrower's control.” Boazower shall notify Lender of any extenuating circumstaices,  Borrower shall net commit waste or
destroy, damage or subatraiially change the Property or slfow the Property to deteriotste, reasonable wear and tear
excepled. Lender may tnspest the Property if the Property is vacant or shandoned or the Josn is in default. Lender may
take reasonable action fo profect aid: preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan applica04 process, gave materially false or insccurate information or statements to Lender (or
faited tu provide Lender with any wiaterial informution) in connection with the loan evidenced by the Note, including, hut not
Yimited 10, representations concerning Lorosier's occupancy of the Property as # principal residence. {f this Security
fustrument is on a leasehold, Borrower shail cosply with the provisions of the fease, If Borrower acquires fee title to the
Property, the leasshold and fee title shall not be nerged unless Lender agrees to the merger in writing.

6. Condemnution. The proceeds of any awars or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, v'r Zor conveysnce in place of condemnution, sre hereby assigned
and shall be paid 10 Lender to the extent of the full amount of the indebtedness that remaing unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the recuction of the indebtedness under the Note and this |
Security Instrument, first to any delinquent amounts applied in the prder provided in Paragraph 3, and then to prepayment
of principal. Any application of the proceeds to the principal shaii pit extend or postpone the due date of the monthly
puymeats, which sre referred o in Paragraph 2, or change the mnount'of such payments. Any excess proceeds over an
amnunt required ta pay all outstanding indebtedness under the Note and this Scevrity Instrument shiall be paid to the entity
legally entitles? thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Property.  Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrowerans!! pay these ubfigations on time
directly 1o the entity whivh 38 owed the payment. If failure to pay would adversely atfect Loader's interest in the Prapeny,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payiais:

If Borrower fails to make these payments or the payments required by Paragraph 2, or feitsita perform any other
covensnts and agreements contained in this Security Instrument, or there is & legal proceeding that inay rigaificantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or fo enforce laws or ~spulalions),
then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender's rights la Ve Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower @i¢ be
secured by this Security Instrument. These amaunts shall bear interest from the date of disburssment, at the Note rate, and
a the option of Lender, shall he immediately due and payable.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner wcceptable to Lender; (b} contests in
good Faith the dien by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender's apinion
operate (o prevent the enforcement of the fien: or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien o this Security lastrument. If Lender determines that any part of the Property is subject to a lien
which may attain property over this Security {nstrument. Lender may give Borrower u notice identifying the iien. Borrower
shall satisfy the lien or take one or mere actions set forth ahove within 10 days of the giving of notive.

Page Yol $

0£66%546




UNOEFICIAL COPY




s UNOFFICIAL COPY

8. Feex, Lender may collect fees und charges authorized by the Secretary.
9, Graynds for Acceleruting of Debt,
() Defuult, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all eums secured by this Security Instrument if:
{i) Barrower defaults by failing to pay in full any monthly payment required by this Security Instrumeat prior to
ar on the due date of the next monthly payment, or
(i) Borrower defaults by fuiling, for a period of thirty days, t perform any other abligations contained in this
Security [nstrument.
(h) Sule Without Credit Approval,  Lender shall, if permitted by applicable law (including Seetion 341(d) of the
Garn-St. Germain Depository Institutions Aet of 1982, 12 U.S.C. 1701j-3(d}) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i} Al or part of the Property, or a beneficial interest in & trust owning all or pant of the Property, ia sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or prantee us hig or her principul residence, or the pur-
chaser 4 grantee ¢oes so occupy the Property, but his or her credit has not been approved in #ecordanes
with the sloutirements of the Secretary,
{¢) No Waiver.— If circumstances oveur that would permit Lender to require immediate payment in full, but
Lender does not/esuire such payments, Lender does not waive ity rights with respect to subsequent events.
(d) Regulntions ol 2703 Secretury.  In many circumstances regutations isnued by the Secretury will limit Lender's
rights in the case of psymoit dofaults to require immediate payment in full and forectose if not paid. This Securily
Instrument dues not author;ze acceleration or foreclosure if not permitied by regulations of the Seeretary.
(¢} Moriguge Not Insured:” Borrower agrees that should this Security Instrument and the Note secured therehy
nat be eligihle for insurance under the Mational Housing Act within 60 DAYS from the date hereof, Lender
may, ul its option and notwithstanding s=ything in Peragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. /. writen statement of any aythorized agent of the Secretary dated sub-
sequent v 60 DAYS from the date hires f, declining to insure this Security Instrument and the Note secured
therehy, shall be deemed conclusive proof of such ‘neligibility. Notwithstanding the foregoing, this option may not
be exercised by Lender when the unavailability of insurance is solely due to Lendor's failire to remit & mortgage

insuragce presmiuin o the Secretary.

I0. Reinstutement,  Borrower has a right to be reinstated-if Londer has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument.  This right applies even after
foreclosure proceedings are instituted,  To reinstate the Security Instreicai, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower's account current including, to the exteat Zavy are abligations of Borrower under this
Security instrument, foreclosure costs and reasonable and customary slturneys’ foes and expenaes properly associated
with the frectosure procesding.  Upon reinstatement by Borrower, this Security (nstroment and the obligations that it
secures shall remain in effect as if Lender had not required immedinte paymeat in full,~Hawever, Lender is not required to
permit reinstaterntent il (i) Lender has accepted reinstalement after the commenvement of toreslosure proceedings within
two years immediately preceding the commencement of a current foreclosure proceeding, (i) ronstatement witl preclude
foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the prioriy o7 ihe lien oreated by this
Secunity Instrument,

1. Borrower Not Released; Forbenrance By Lender Not u Walver, Extension of the time of Daywest or muodification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intéres? ol sesrower
shall not operste to release the liahiiity of the original Borrower or Borrower's successor in interest.  Lender apsii not be
resuired to comnence proceedings against &ny Successor in interest or refuse to extend time for payment or othor.ise
modity amortization of the sums secured by thin Security Instrument by reeson of any demand made by the onginal
Borrawer or Borrower's succensors in interest, Any forbearance by Lender in exercising any right or remedy shall not be &
waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severul Linhility; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants und agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borruwer's interest in the Property under the terms of this Security Enstrutnent; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regurd to the terms of this Security Instrument or the Note without thaut

Borrower's consent.
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13. Notices,  Any nctice 10 Borrower provided for in this Security Instrument shall he given by delivering it or by mail-
ing it by first class mail unless spplicable law requires use of another method. The notice shadl be directed to the Property
Addrets or any other address Borrower designates by notice to Lender. Any netice to Lender sfiall be given by first clase
mai! tc Lender's address stated herein or any sddresz Lender designates by notice to Borrower, Any notive provided for in
this Security Instrument shall be deemed to have heen given to Burrower or Lender when given as provided in this

paragraph.

11“.‘1.;;
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14, Governing Law: Severubility, Thix Security Instrument shall be governed by Federal lsw and the law of the juris-
diction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note con-
flicts with spplicable Jaw, such conflict shall not affect ather provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision, To this ead the provisions of this Security Instrument and the Note sre
declared to be severshle.

15. Borrawer's Copy.  Borrower shall be given one conformed copy of this Security Instrument.

16, Hozardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substeice; on or in the Praperty, Borrower shall not da, aor allow anyone else to do, anything affecting the
Property that is in vinlatior-of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recagnized to be appropriate to
normal residential uses and e msintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguinory sgency of provate party invelving the Property and sy Hazardous Substance or Enviroamental
Law of which Borrower has actual know!adge. If Borrower learns, of is natified by sny governmental or regulatory authority,
that any removal or uther remediation of apy Hazardous Substance affecting the Pruperty is necessary, Borrower shall
promptly tuke all necessary remedial actions in-acsordance with Environmentsl Law.

As used in this paragraph |6, "Hazardous Suistances” are those substences defined as toxic or hazardous substan-
ces by Environmental Law and the following submances: gosoling, kerosens, ather flammable or toxie petroleum products,
toxic pesticides and herbicides, volatile solvents, matenal contsining ashestas of formaldehyde, and radioactive materials.
As used in this paragraph 16, "Environmental Law" means iGeisl Jaws and laws of the jurisdicton where the Property is lo-
cated that relute (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree av follows: :

17. Assigament of Rents, Borrower unconditianally assigne sad transfers to Lender ail the rents and revenues of
the Property, Boreower authorizes Lender or Lender’s agents to collet Yae rents and revenues and hereby directs each
tenant of the Property to pay the reats to Lender or Lender's agenis. Howover, prior to Lender's notice to Borrower af
Borrower's hreach of any covenant or agreement in the Security fnstrument, Burpawer shall collect and receive all rents and
revenues of the Property as trustee for the benefit of Lender and Borrower, This assigrinest of rents constitutes an absolute
sxstgnment und not an assigamen for additional zecurity only,

If Lender gives notice of breach (o Borrower: (a) all rents received by Borrower sbul! e held by Borrower s trustee
for henefit of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Len’er shall be entifed ¢ eol-
tect and receive all of the rents of the Property: and (¢) each tenant of the Property shall pay al rerts due and unpaid to
Lender or Lender's agent on Lender's written demaad #o the tenant,

Borrower has not executed apy prior assiynment of the rents and has not and wili not perform (iny a5t that woukd
prevent Lender from exercising its rights under this Paragraph 16,

Lender shall not be required 1o enter upon, take control of or mgintein the Property before ar afier giving notive of
breach to Borrower. However, Lender or 1 judicially appointed receiver may do so at any time there is a breacl.. sy ap-
plication of rents shall not cure or waive any default or invalidste sny other right or remedy of Lender.  This assignment of
rents of the Property shall terminate when the debt secared by the Security Instrument is paid in full,

18, Foreclpsure Provedure, 1 Lender requires immediste puyment in full ynder purugruph 9, Lender may, without
further demund, foreclose this Security Insirumient by judiels) proceeding und invoke uny other remedles permitted by ap-
plicable law. Leader shuli be entitled to collect all expenses incurred in pursuing the remedies provided In this paragruph
17, including, hut nnt limited to, reasonuble attorneys’ fees nd costs of title evidence,

If the Lender's interest in this Security Instrument is beld by the Secretary knd the Secretury requires immedinte puy-
ment in full under Parugraph 9, the Secretory may invoke the nonjudiciul power of sule provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C, 751 « seq.) by requesting a foreclosure commissioner designuted
under the Act to commence fureclosure nnd te vell the Property oy provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary nf sny rights atherwise svaifuble to & Lender under this Paragraph 18 or applicabile luw.

19, Refeuse,  Upon payment of all sums secured by this Secunty Instrument, Lender shall velesse thix Secunty
Instrument without charge to Borrower, Borrower shall pay any recordation coss,

20, Waiver of Homestend,  Borrawer waives all right of homestead exemption in the Property.

A R L EENE
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21, Riders to this Security [nstrument. If one or more riders are executed by Borrower and recorded together with
this Security {astruntent, the covenants and agreements of each such rider shell be incorporated into and shall amend and
supplément the covenants and agreements of this Security Instrument ss if the nider(s) were a part of this Security
Enstrument, |{Check applicable box{es)|

D Rehabifition Losn Rider D Tax-Exempt Financing Rider D Rider for Section 248 Mortgage

Condominium Rider D Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider
D Other (Specify)

BY SIGNING BELOW, Barrower accepts snd agrees to the terms conlained in this Security Instrument and in any
rider(s) executed by Bortower and recorded with it.

Witnesses: / (B

7
- / ' :
\ISéLﬁg;r\ifw ﬂ § 5(M | (Seal)

STEPHEN WESLEY ; -Borrower
/
/
w ~ w Seal)
— ! {Sea

DEBRA SNELL -Borrower
dw
~}
(Seal) N
-Borrower n
. w
[

{Seal) w
-Borrower )

Loan No.

™

STATE O&LIN({IS, ‘ M %ﬂ’ County ss:
b L CVTY\) . & Notary Public in and for sad’ceunty and state,

do herehy certify that STEPHEN WESLEY AND DEBRA SNELL R
personally kniwn to me 1o he the same person(s) whose name(s) subscribed to the foregaing instruinent, appeared betore
me this day in person, and acknowledged that  he/she/they  signed and delivered the said instrument as  histherftheir
froe and voluntary act, for the uses and purposes therein zet forth,

Given under my hand end official seal, this ~ 16TH day of JULY , 19 1997

My Commissivn Expires: sover? %‘M — W
.

PP T T X I AN

(1} '& .{ \
~OFEICIAL SEAL syt -,
NA JA .
NOTARY PUBLIC, STATE OF ILLINOI

i 1
Commiasion Expires 19
0';“0000000000‘ Y I2T A YLl
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