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This Mortgage ("Security Instiezvent’) is givenon  July 2, 1997 . The Mortgagor is 9 :
RONALD R TS o oR Y e e 9 ' / o
RN
N
(“Borrower‘z. This Security Instrument is given ‘0 0o
Market Street Mortgage Corporation o 9
which is organized and existing under the laws of Lr#-State of Michigan , and whaose address Is I\
P.0. Box 22128, Tampa, FL 33622 . - _ ")
(‘'Lender"). Borrower owes Lender the principal sum of ‘One Hundred Fifty Five Thousand Seven h ‘

Hundred Seventy Seven Dallars and no/100 .
Dotiars (U.S.$ 155,777.00 ). This debt is evirensed by Borrower's note dated the same date as this
Security Instrurment ("Note? which provides for monthly paymer.s, with the full debt, if not paid eariier, dus and-
payableon July 1, 20 7 . This Securlty Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with.Interest, and all renewals, extenslons and razdifications of the Note; (b) the payment of all
other sums, with Interest, advanced under Paragraph 7 to protact the secur’ty of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security \nstriinent and the Note. For this purpose,
%gglgwer does hereby mortgage, grant and convay to the Lender the fol!%wing dc;s’crit’aed property located in

ounty, Itiidts:

LOT 5 IN THE FIRST ADDITION T0.GALLAGHER AND HENRY'S HERTT/GE HILL, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 36, TONNS.!IP,Sé NORTH,
};Afilﬁﬁ 13i9E§gT3gg (T}gg THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, /iLiINOIS.

: NETWORK
YD N TIDHAL Titte ? .
mrn;i\n::': =gt KT kD
ST 1630
CHICARD, 1L 60602

which has the address of 2901 W. SEIPP STREET CHICA%O.
. ) - [Streat] . {Clty}
Illinois 60652 - {'Property Addrass");
[Zip Cade]
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TOGETHER WITH all the improvemants now ar hereafter erectad on the property, and all easements,
appurtenances and fixtures now or hereafier a part of the praperty. All replacements and additions shail also be
covered by this Security Instrument. Al of the foregoing Is referred 1o In this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawlully selzed of the estate hereby conveyed and has the right to
mortgage, grant and.convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ta the Property agalnst ail claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unlfarm covenants for national use and non-uniform covenarts with
limited varlations by Jurisdiction to constitute a uniform securlty Instrument covering real property.

Borrower and Lander covenant and agree as follows:
UNIFORM COVE?:ANTS

1. Payment of Princizsl, Interest and Late Charge. Borrower shall pay when due the principal of, and Interest
on, the debt evidenced &0z Note and fate charges due under the Note, o

2. Monthly Payment o! Ta:xa8, insurance and Other Charges. Borrower shall include In each monthly payment,
together with the principal and Inierest as st forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or 1o be Jevier' agalnst the Property, (b} ieasehold payments or ground rents on the Property, and
{c) premiums for insurance required \icier paragraph 4. In any year In which the Lender. must pay a morigage
Insurance premium to the Secretary o #zusing and Urban Davelopment ("Secretary’), or in any year in which such
premium would have been required If Lendri 51l held the Sscurlty Instrument, each monthly payment shall also include
glther: (/) a sum for the annual mortgage instirante premium to-be paid by Lender to the Secretary, of (i} a monthly
charge Instead of a mortgage insurance premiium £ this Security Instrument is held by the Secretary, in a reasonable
arnount to be determined by tha Secretary. Except furihe monthly charge by the Secretary, these tems are called
"Escrow Items" and the sums pald to the Lender are <iied "Escrow Funds." S

Lender may, at any time, collect and hoid amoLints for eserow ltems in an aggregate amount not to exceed the.
maximum amouni that may be required for Borrower's escrow.account under the Real Estate Settlement Procedures
Act of 1974, 12 U.5.C. Section 2601 et seq; and implementing regilations, 24 CFR Part 3600, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve oe:mitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are avallable inthe azcount may not be based on amounts due for
the mortgage insurance premium. _ ‘ _

if the amounts held by Lender for Escrow Items exceed the amolinis permitted to be held by RESPA, Lender shall
account to the Borrower for the excess funds as required by RESPA. If thelamcunts of funds held by the Lender at any
time Is not sufficlent to pay the Escrow ltems when dus, Lender may notify tiie Serrower and require Borrower to make
up the shortage as permitted by RESPA. _ _

The Escrow Funds are pledged as additional security for all sums secured by tnie=acurity Instrument. if Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be cred ted with the balance remaining for
all Instaliment items (a), (b), and (c) and any mortgage Insurance premium instatimant tha: Lender has not become
obligated to pay to the Secratary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to
a foraclosure sale of the Property or its acqulsition by Lender, Borrower's account shall be cradie with any balance
remaining for all installments for ftems (a), (b}, and (6}, _

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lende: as follows:

Eirst, to the mortgage Insurance premium to be paid by Lender to the Secretary or 1o the manthly ¢2rge by the
Secretary Instead of the monthly mortgage insurance premium; _ _

Second, to any taxas, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, tointerest due under the Note;,

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due-under the Note. .

4. Fire, Flood and Other Hazard Insurance. Borrower shall Insure all Improvements on the Property, whether
now In existence or.subsequently erected, against any hazards, casualities, and contingancles, including firs, for which
Lender requires insurance. This Insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure:all improvements on the Proparty, whether now in existence or subsequently erected,
against loss by floods to the extent required by the Secretary.  All Insurance shall be carried with companies approved
by Lender, The insurance policies and any renewals shall be held by Lender and shall include foss payable clauses in

favor of, and In & form acceptable to, Lender.

9Ec6aLL6
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In the event of Joss, Borrawer shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each Insurance company concerned is hereby authorized and directed to make payment
for such loss dlrectly to Lender, instead of to Borrower and to Lender Loimly. All or any pan of the insurance proceeds
may be applied by Lender, at its option, elther (a) ta the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in‘the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application.of the proceeds to the principai shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2,.or change the amount
of such payments. Any excess Insurance proceeds over an amaunt required o' pay all outstanding indebtedness under
the Note and this Security instrument shali be pald to the entity legally entitled thereto.

In the event of foraclosure of this Securlty instrument or other transfer of title to the property that extinguishes the '
indebtedness. all right, title and Interest of Borrower In and to insurance policles in force shall pass to the purchaser.

LAt T Ok PO 115 T8 S TG P

5. Qceuparicy, reservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehalds. Barrawer shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Securlty Instrument {or within sixty days of afater sale or transfer of the Property) and shall
continue to occupy thereparty as Borrower's-principal resldence for at least one year after the date of occupancy,
untess Lender determines tna! requirement will cause undug hardship for Borrower, or unless extenuating
clrcumstances exist which are bryond Barrower's control. Borrower shall notlfy Lender of any extenuating
clrcumstances. Borrower shall netcommit waste or destroy, damage or substantially change the Property or aliow the
Property to detoriate, reasonabie wearand tear excepted, Lender may inspect the Property f the Property Is vacant or
abandoned or the loan Is in.default.. Lenzi-may take reascnable action to protect and preserve such vacant or
abandoned Property. Borrower shall also b in default if Borrower, during loan application process, gave materially
false or Inaccurate Information or statemen s to Lender (or falled to provide Lender with-any materlal information) in
connection with the [oan evidenced by the Nots, including, but not limited to; representations concerning Borrower's
accupancy of the Property as a principal resideiica. .if this Security Instrument Is on a leasehold, Borrower shall comply
with the provisions of the lease. - If: Borrower acquires «ea title to the Property, the leasehold and feg title shalt not be
merged unless Lender agrees to the merger in writing.

96363526

6. Condemnation. The proceeds of any award.or clair for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Proparty, o~ for conveyance in place of condemnation, are hereby
assigned and shall be pald to Lender to the éxtent of the full amauri of the indebtedness that remains unpald under the
Note and this Securlty Instrument. Lender shall- apply such proceers * the reduction of the indebtedness under the
Note and this Securlty Instrument, first to any delinguent amounts appl'azIn the order provided in paragraphd, and -
then 10 prepayment of principal. Any. appiication of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments, which are referred to In paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount required to pay all outstanding Indebtedness Luider the Note and this Security -
Instrument shall be paid to the entity legally entitled thersto.

7. Charges to Barrower and Protection of Lender's Rights in the Property. Borrawer shall pay all governmental
or municipal charges, fines and impositions that are not included In paragraph 2. Borrowar shall pay these obligations
on time directly to the entity which is.owed the payment. |f fallure to pay would adversely af'ect..ender's interest in the
Property, upon Lender’s request Borrower shall pramptly furnish to Lender recelpts evidencing tFes2 payments.

If Borrower falls to make these payments or the payments required by paragraph 2, or falls to peiiorm any other
covenants and agreements- contained:In this Security Instrument, or there Is a legal proceeding that iy significantly
affact Lender's rights In the Property (such as a proceeding in-bankruptey, for condemnation or to enfcice laws or -
regulations), then Lender may do and pay whatever Is necessary to protect the value of the Property and Lender's
rights In the Praperty, Including payments of taxes, hazard Insurance and other items mentioned in paragraph 2,

Any amotnts disbursed by Lender under this paragraph shall bacome an additinal debt of Borrower and be
secured by this Security. Instrument. These amounts shall bear interest from the date of disbursement, af the Note rate,
and at the option of Lender, shall be immediately due and payable.

Barrawer shall promptly discharge any lien which has priorty over this Security instrument unless Borrower; (a)
agrees In writing to the payment of the obligation secured by the flen in a manner acceptable to Lender; {b) contests In
good faiththe lien by, or defends agalnst enforcement of the ifen In, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; ar (c) secures from the holder of the llen an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subjact to
a fien which may attaln priority over this Security Instrument, Lender may give Borrower a notice identifying the fien. .
Borrawer shall satisfy the llen or take one or more cf the actions set farth above within 10 days of the giving of notice.

8. Fees. Lender may cblla'ci fees and charges autiorized by; the Secretafy.

FHA ILLINOIS MORTGAGE FORM
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9. Grounds for Acceleration of Debt,
(a) Default. Lender may, except as limited by regulations issued by the Secratary, in the case of payment
defaults, require Immediate payment in full of all sums secured by this Security Instrument If: ‘
{i) Borrower defaults by falling to pay In full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or _
() Borrower defauits by failing, for a perind of thirty days, to perform any other obiigations contained

in this Securlty instrument, , L
(b) Sale Without Credit Approval. Lender shall, if permitted- by applicable law (including Section 341(d) of the
Garn-St, Germain Depository Institutions Act of 1982, 12 U.S.C. 1701-3(d)} and with the prior approval of the
Secretary, require Immediate payment In full of all sums secured by this Security Instrument i:

(i All or part of the Property, or a beneflclal interest in a trust owning all or part of the Property, is sold

or othersa transferred (other than by devise or descent),.and

() The Pronerty is not occupled by the purchaser or grantee as his or her principal residence, or the

purchaser 0! grantee does $0 occupy the Property but his or her credit has not been approved In-

accordance witi the requirements of the Secretary. _
(c) No Waiver. if cl'cumstances occur that would permit Lender to require immediate payment In full, but lender
does not require such pavients, Lender does not waive its rights with respect to subsequent events,
(d} Regulations.of HUD Surratary. In many clrcumstances regulations issued by the Secretary will limit
Lender's rights, In the case of pzyment defaults, to requlre Immediate payment in full and foreclose if not paid.
ghls Security Instrument does nel zihorize acceleration or foreclosure if not permitted by regutations of the

ecretary. - _ . ,

(e) Mortgage Not Insured. Borrowar agrees that i this Security Instrument and the Note are not determined to
be eligible for insurance under the Natic:ial Housing Act within 60 days from the date hereof, Lender may, at its
option, require’ iImmediata payment in fulf o’ ah si:ms secured by this Security instrument. A wriiten statement of
any authorized agent of the Secretary dated s.=saquent to 60 days from the date hereof, declining to-insure this
Security Instrument and the Note, shall be deeined conclusive proof of such ineligibiiity. Notwithstanding the
foregoing; this option may not be exerclsed by Leiigder when.the unavallabllity of insuranca Is solely due to
Lender's failure to remit a mortgage Insurance premiuin 10 the Secratary.

10. Reinstatement. Borrower has a right to be reinstated k Lander has requlred immediate payment in full because
of Borrower’s fallure to pay an amount due under the Note or this Secunty Instrument. This right applies even after
foreclosure procesdings are instituted. To reinstate the Security Instrament, Borrower shall tander In a lump sum al
amounts required to bring Borrower's account curent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable.and customary «ttoreys' fees and expenses properly
assoclated with the foreclosure proceeding. - Upon reinstatement by Borrowes, tiis Security Instrument and the -
obligations that it secures shall remainIn effect as If Lender had not required imine-liate payment in full. However,
Lender Is not required to permit reinstatement if: (1} Lender has accepted reinstaternen after the commencement of
foreciosure proceedings within two years Immediately preceding the commencement of a current forsclostre
proceeding; (il) reinstatement will praclude foreclosure on different grounds in the future, oi (ili) reinstatemant will
adversely aHect the priority of the lien created by this Security Instrument.
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11. Borrower Not Released; Forbearance By Lender Not.a Waiver. Extension of the time of ayment or
modification of amortization of the sums secured by this Security Instrtument granted by Lender to 4y successor in
Interest of Borrower shall not operate to release the liability of the ariginal Barrower or Borrower’s suzcrscor In interest,
Lender shall not be required to commence proceedings agalnst any successor In interest or refuse to &tand time for
paymant or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand--
made by the ariginal Borrower or Borrower's successors In Interest. Any forbearance by Lender In-exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Agsigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and:benefit the successars and asslgns of Lender and Borrower, subject to the-
provisions of paragraph 9(b). - Borrower's covenants and agreements shall be |oin1 and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Securlty Instrument only to-
morgage, grant and convey that Borrower's Interest In the Property under the terms of this Security instrument; (b) Is
not personaily obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbear ar make any accommodations with ragard to the terms of this Security
Instrument or the Note without that Borrower's consent,

FHA ILLINOIS MORTGAGE FORM -
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be glven by delivering it or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be diracted to the
Property Address of any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hereln or any address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

14, Governing Law; Severability. This Securlty Instrument shall be governed by Federal law and the law of the
|urisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict.shall.not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,

15, Borrower 2 2opy.  Borrower shall be given one conformed copy of the Note and of this'Securlty thstrument.

16, Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or release of
any Hazardous Substarces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property thac s in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage cn *ie Praperty of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residzntial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other actlon by
any governmental or regulatory age'icv or.private party involving the Property and any Hazardous Substance or
Environmantal Law of which Borrower Fas actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or ofher remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompily take ai nerassary remedial actions In accordance with Environmental Law.

As used In this paragraph 16, "Hazardous Suostances” are those substances defined as toxic ar hazardous
substances by Environmental Law and the followiny cubstances: gasoline; kerosene, other-flammable or toxic
petroleum products, toxic pesticldes and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 16, ‘Environmental Law" means federal laws and laws of the
jurisdiction where the Property s located that relate to hea'th; safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covspant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and fransfers to Lender all the rents and revenues of -

the Property. Borrower authorizes Lender or Lander's agents to colleci the rents and revenues and hereby directs-each
tenant of the Property to pay the rents to Lender or Lender’s agents. Howasver, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrumer; Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower| This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only,

If Lender glves notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for beneflt of Lender only, to be applied to the sums secured by the Security Instrumert; (b) Lender shall be entitled to
collect and recelve all of the rents of the Property; and (c) each tenant of the Property shall may ali rents due and unpaid
to Lender or Lender's agent on Lender's written demand to tenant. ‘ _

Borrower has not executed any prior assignment of the rents and has not and will not perfcim any act that would
prevent Lender from exerclsing its rights. under this paragraph 17. _

Lender shall not be required to enter upon, take control of or maintain the Property before or after gtving notice of
breach to Barrower. However, Lender or a judiclally appointed receiver may do so at any time there Is-a breach. Any
applicatlon of rents shall not cure or walve any default or invalldate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument Is paid in full.

18, Foreclosure Procedure. If Lender requires immediate payment in fuil under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

i the Lender's interest in this Security instrument is held by the Secretary and the Secretary requires _
immediate payment in full under Paragraph 9; the Secretary may invoke the nonjudicial power of sale provided in
the Single Family Mortgage Foreclosure Act of 1694 ("Act') (12 U.S.C. 3751 et seq. ) by requesting a foreclosure
commissioner designated under the Act to commence foreciosure and to sell the Property as provided inthe
Act. Nothing in the preceeding sentence shall deprive the Secretary of any rights otherwise available to a Lender
under this Paregraph 18 or applicable law.

FHA ILLINOIS MORTGAGE FORM
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19. Release. Upon payinent of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

20, Walver ot Homestead. Borrower waives all right of homastead sxemption In the Praperty.
21. Riders to this Security Instrument, [t one or more riders are executed by Borrower and recorded together
with this Securlty instrument, the cavenants of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Securlty Instrument as #f the rider(s) were a part of this Security
Instrument. [Check applicable bex(es)].

[]Condom[nfum Rider DGrowlng Equity Rider Othqr [specify)
DPIanmﬁ Unit Development Rider DGraduated‘Payment Rider ARM Rider

BY SIGNING BELOY.. Borrower accepts and agrees to the terms contained in this Security Instrument and in any

rider(s) executed by Beirovier and recorded with it.
ornedD £ . lorszo s .
RONALD R. HAYES, JR.

Witnesses:

Q 7 _
ST%OF ILLINOIS, . =7 _County ss:
| = , & Notary Publle In and for sald county and state do hereby certify

that RONALD R. HA¥ES, JR.

_ _ , persosnally known to me to be the same parson(s) whose nama(s)
subscribed to the foregoing instrument, appeared before me this day In person, and acknowledged that  he/she
signed and delivered the said Instrument as  h1is/her free and voluntary act, for the uses and purposes therein set

forth. _ 7
Given under my hand and offical seal, this 7c2/  dayo! iﬂiﬁ dedd

My Commission Explres: ﬂ/g-a

M
OFFICIAL SEaL”
N BARBARA Hsgfss j M %
moz?;y Public, State of fl}imst AT (/)
misskn Expies s/n/mﬁ?“gy Pyl v
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