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LOAN NO. 712073 MORTGAGE ;;-;’ &/

THIS MORTGAGE ("5ecurity Instrument”} is given on . JUNE 30, 1997 . The mortgagor
is CANDANCE E PARK:, A SINGLE WOMAN IN SEVERALTY

whose address is 827 Sl?fﬂ’S M
F ("Borrower™),

EVANSTON, IL 60203 ‘
This Security Instrument is given to- RICAMOND BANK
ITS SUCCESSORS AND/OR ASSI GNS ,
which is organized and existing under the laws oi ~THE STATE OF ILLINOIS , and whose
address is 10910 MAIN STREET ;

RICEMOND, IL 60071 ("Lerder").
Borrower owes Lender the principal sumof

ONE HUNDRED FIFTY-SIX THOUSAND FOUR HUNDED AND 00/100

Dollars (U.S. §  156,400.00 ). This debt is evidences £ Borrower's nole dated the same date as
this Security Instrument ("Note”), which provides for monthly payinents, with the full debt, if nor paid
earlier, due and payable on JULY 1, 2027 ‘Ihis Security Instrument secures Lo
Lender: (a) the repayment of the debt evidenced by the Note, with inlesest -and alf renewals, extensions and
modifications of the Note; (b) the payment of alt other sums, with interes’, advanced under paragraph 7 to
protect the security of this Security Instcument; and (c) the performance ‘of Borrower's covenants and
agreements under this Security Instrument and the Note. Fer this purposz, Borrower does hereby
mortgage, grant and convey to the Lender, the following described  property located in
COOK {County, 1llinois:

SEE ATTACHED

BUK 333-CT)
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which has the address of 9550 LINCOLNWOQOD DRIVE EVANSTON
|Stroet) [City]
linois 60203 & ("Property Address");
[Zip Cotle .

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property.. All. replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
"Property”. ‘ ‘

BORROWER COVENANTS that Borrower is lawfully seized of the cstate hereby conveyed and has the
right. to mortgage, grant and convey the Froperty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrunces of record.

THIS AECURITY  INSTRUMENT combines uniform covenants for national use and non-uniform
covenants witklimited variations by jurisdiction to constitute a uniform security instrument covering real
property. Z

UNIFORM C77VENANTS. Borrower and Lender covenant and agree as follows:

1. Payment o1 "rincipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principai o{ and interest on the debt evidenced by the Note and any prepayment and late charges

due under the Note, .. _
2, Tunds for Taxes-wid Insurance. Subject to applicable law or to a wrilten waiver by Lender,

Borrower shall pay-to Lender ¢a the day monthly payments are due under the Note, uniil the Note is paid in .

full, a sum ("Funds") for: (a) yearly taxes and assessments which may atain priority over this Security
Instrument as a lien on the Property; /(b) yearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard. or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance premiums, if any; ard /D any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu.of the pavirunt of mortgage insurance premiums. These items are called
"Escrow Iems”. Lender may, at any time, colicci and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage lost may require for Borrower’s escrow. account under {he
federal Real Estate Settlement Procedures Act of 1174 ss amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applics to the “urds sets a lesser amount. If o, Lender may, ar any
time, collect and hold Funds in.an amount not to exceed te fosser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable esuriat>s of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are in-uied by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an intitution) or in any Fxieial Home Loan Bank. Lender shall
apply the Funds to.pay the Escrow Items, Lender may: not charge borrovier for holding and applying the

Funds, annually analyzing the escrow account, or verifying the Escrow lLieiss unless Lender pays Borrower

interest on the Funds:and applicable law permits Lender to make such a-chupe, However, Lender may
require Borrower o pay a one-time charge for an independent real estate tax repsiing service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless aragreement is made or
applicable [aw requires interest to be paid, Lender shall not be-required to pay Rurrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interesi sha'l be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Furds, sbowing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Furde are pledged
as additional security for all sums secured by this Security Instrument. , o

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Leader shall
account to Borrower for the excess. Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any-time is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, al
Lender’s sole discretion. o

Upon- payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. If, under paragraph-21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by. this Security Instrument.

3. Application of Payments. Unless applicable law. provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due. under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges duc under the Note.

4, Charges; Liens. Borrower shall pay all‘taxes, assessments, charges, fines and impositions attributable
to the Property which may attain:priority over this Security Instrument, and leasehold payments or ground
tents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. - If Borrower makes these payments
directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge. any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends. againsi enforcement of the lien in, legal proceedings
which in the Tender’s opinion operate to prevent the enforcement of the lien; or.(¢) secures from the holder of
the lien 2:i ag:eement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines thu any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Leide: may pive Borrower a notice identifying the licn, Borrower shall satisfy the lien or take
one or more of the acions set forth above within. 10 days of the giving of nolice.

5. Hazard or ¥roverty Insurance, Borrower shall keep the improvements now existing or hereafier
erected on the Property iusurcd against loss by, fire, hazards included within the term "extended coverage” and
any other hazards, includiig floods or flooding, for which Lender requires insurance, This insurance shall be .
maintained in. the amouniz and. for the periods that Lender requires. The insurance carrier providing the
insurance shal! be chosen by. Bo 1oy /e subject to Lender's approval which shall not be unreasonably- withheld,
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Propertyn avcordance with paragraph 7.

All insurance policies and renewals-ch~i! be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hol? the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paic breriiums and renewal notices. In the event of loss, Borrower
shall give prompt nolice (o the insurance carrict and Lender. Lender may make proof of loss if not made
promptly by Borrawer, ‘

Unless Lender and Borrower otherwise agree in writipa, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or r2pe.r.is economically feasible and Lender’s security is
not lessened. If the restoralion or repair is not economical’y fizsible or Lender's security would be lessened,
the insurance. proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid. 1o Borrower, If Borrower abandons #he Praperty, or does not answer within 30
days a notice from Lender that the insurance carrier has offered 1o ‘cide a claim, then Lender may collect the
insurance proceeds.. Lender may use the proceeds to repair or restore the Pioperty or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will bezin when the notice is given..

Unless Lender and Borrower otherwise agree in writing, any application u€ proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragrariis 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Leraur, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to- tne cequisition shall pass 1o
Lender to the extent of the sums secured by this Security Instrument immediately prior o ths-zcquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leasehelds. Borrower shall occupy, cstablish, and vse the Property as Borrewet's prificipal
residence within sixty days after the execution of this Security Instrument and shall continue to nccupy the
Property as Borrower's principal residence for at jeast one year after the date of occupancy, usdess Lender:
otherwise agrees in writing, which consent shall not be unreasonably withheld, or. unless exierdating’
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the-
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is.begun that in Lender’s good faith judgmcnt
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph- 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, prechudes forfeiture of the Borrower's interest in the Property or other magerial impairment of
the lien created by this Security Instrument or Lender’s security interest.  Burrower shall also be in default if
Borrower, during the loan application process, gave matetially {alse or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by
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the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the; Property. If Borrower fails to perform the covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such-as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce Jaws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court; paying reasonable attorneys’ fees
and entering on the Property. to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do.so, ‘ ‘

Any amonts disbursed by Lender under this. paragraph 7 shall become additional debt of Borrower secured
by this Sceur'ty Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear intzcost from the date of disbursement at the Nole rate and shall be payable, with interest, upon
notice from Leuder to Borrower requesting payment,

8. Mortgagc fsurance. If Lender required morigage insurance as a condition of making the loan secured
by this Security incteanent, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reacop; the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect,
Borrower shall pay the yremiums required to obtain coverage substantially equivalent to the morigage
insurance previously in effac, at a. cost substantially equivalent to the cost to Borrower of the mortgage
tnsurance previously in effect./{vom an alternate morigage insurer approved by Lender. If substantially
equivalent mortgage insurance coysiage is not available, Borrower shall pay to Lender each month a sum
equal 1o .one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effact. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss rese/ve payments may no longer be requited, at the option of Lender, if-
mortgage insurance coverage (in the amount ani. for the period that Lender requires) provided by an insurer
approved by Lender again becomes available-art.is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in “effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreei1ent detween Borrower and Lender or applicable law.

9, Inspection. Lender or ils agent may make reasunable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prioi1o an inspection specifying reasonable cause for the
inspection. .

pm. Condemnation. The proceeds of any award or claioy for damages, direct or consequential, in
connection with any condemnation or other taking of any part ¢f ‘ne Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall le applied to the sums secured by this
Security Instrument, whether or not.then due, with any excess paid to Borrower. In the event of a partial
taking of the. Property in:which the fair market value of the Property immed:aiciv before the taking is equal to
or greater than the amount of the sums secured by. this Security Instrument imriediaiely. before: the taking,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Secrrity Instrument shali be
reduced by the amount of the proceeds multiplied by the following' fraction: (a) the'tvial amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Properti immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of (Le Pionerty in which
the fair market value of the Property immediately-before the taking is less than the amount ef {ne snims secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless sppiicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumen: whather or
not the sums are then due, , . :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower: that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by Ihis Security Instrument, whether or not then
due. . . ‘

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the

amount of such payments.. . :
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
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or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower’s successors in interest, Lender shall not be required to commence proceedings against any
successor in interest or refuse: to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason .of any demand made by the original Borrower or Borrower’s
successors in interest. Any.forbearance by. Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any.right or remedy. '

12. Successors and Assigns ‘Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall :bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several, Any Borrower who co-signs this Security Instrument bul does not execute the Note: (a) is co-signing
this Security Instrument only to: mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this, Security. [nsirument;’ (b) is nat personally obligated to pay the sums secured by this Security
Instrumec; end {c). agrees that: Lender and any other. Borrower may agree to extend, modify, forbear or make
any accommedations with regard to the terms of this Security Instrument or the Note without that Borrower’s
corisent. :

13, Loan {Xarges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loanchaigcs. and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connerzion with the foan exceed the permitted limits, then: (a) any such loan-charge shall be
reduced by the amount uesessary. to. reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower v hich exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by redurinz the principal owed under the Note or by making a direct payment to
Borrower. 1f a refund reduces-principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrawer provided for in.this Security Instrumeni shall be given by delivering
it or by mailing it by first class mat} uniess applicable Jaw requires use of another method. The notice shall' be
directed to the Property Address or any oilwc address Borrower designates by notice to Lender. Any notice io
Lender shall be given by first:class mail io % ender’s address stated herein or any other address Lender
designates by notice to-Borrower. Any notice p-ovided for in this Security. Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph. ‘

15. Governing Law; Severability, This Security Lisirument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In-tieevent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, suck eunflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect withoul the conflicting provision. To this end the
provisions of this Secufity Instrument and the Note are declared ‘0 oe severable.

16.. Borrower’s Copy. Borrower shall be given one conformed zopy of the Note and of this Security
Instrument. : _ :

17. Transfer of the Property or a Beneficial Interest in Borrower. /172l or any part of the Property or
any interest in it is sold or transferred (or if'a beneficial interest in Burruver is sold or transferred and
Borrower is not.a natural person) without Lender’s priof written consent, Lend<r may, at its option, require
immediate payment in full of all sums secured by this Security Instrument.. However, this opticn shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Secutity Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Ths nutice shall provide
a period of not less than 30 days from the date the notice is.delivered or mailed within whi<h Borrower must
pay all sums.secured by this Security Instrument. 1f Borrower fails to pay these sums prio: t~ the expiration
of this period, Lender may invoke any remedies: permitted by this Security Instrument withow: Fuither notice
or demand on Borrower. . B ‘ , -

18. Borrower’s Right to Reinstate. If Borrower meels cerlain conditions, Borrower shall have. e right
lo have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period' as applicablé law- may specify. for reinstalement) before sale of the Property pursuant to any
power of sale contained in this Security, Instrument; or (b) entry of a judgment enforcing this Security

Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which then would be due ubder:

this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defuilt of any other

cavenants or. agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys? fees; and (d) takes such action as Lender may reasonably require to assure

that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrower, this
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Security Instrument and the obligations sccured hereby shail remain fully effective as if no acceleration had
occurred, However, this right 1o reinstaie shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may be sold one or more times without prior nolice to Borrower. A sale may result in a
change in the entity (known as the "Loan Serwcer") that colieets monthly payments due under the Note and
this Security Instrument, There alse may be one or more changes of the Loan Servicer unrelated to 2 sale of
the Note. If therc is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable Jaw. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. .Borrower shall not cause er permit lhe presence, use, disposal, storage, ar
release of any Haz.ardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10
do, anythinp affeclmg the Property that is in violation of any Environmental Law, The preceding two
sentences sha'i.not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances the! aj2 generally recognized to be appropriate to normal residential uses and o maintenance of the
Property.

Borrowcr shall pmptly give Lender written nolice of any investigation, claim, demand, lawsuit or other
action by any governmént:l or regula(ory agency or privale party mvolvmg the Property and any Hazardous
Substance or Environmenta, Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified
by any govemmental or regulwory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property ie necessary, Borrower shall promptly take all necessary remedial actions in

accordance with Environmental Law.
As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous

substances by Environmental Law and the-eliowing substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and hértacides, volatile solvents, materfals containing asbestos or
formaldehyde, and radicactive materials. As used in-this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Proper.y is located that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS Borrower and Lend’r further covenant and agree as  follows:

21. Acceleration; Remedies. Lender shall give noticc t- Rorrower prior to acceleration following
Borrower’s breach of .any covenant or agreement in this Serurity Instrument (but not prior to
acceleration under paragragh 17 unless appﬂcable law proviaes otheivise).. The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not fese-than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and @) {hat failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, forcclosure by judlcnal proceeding and. sale of the Property. The notice shall
further inform Borrower of the right to reinstate ai‘ter acceleration and the riglit to assert in the
foreclosure pmceeding the nonexistence of a default or any other defense of Borrowe! to acceleration and
foreclosure. If the default i is not cured on' or before the date specified in the notice, Loudor at its option
may require. immediate payment in Tull of all sums securéd by this Security Instrumens »At!out further
demand and may foreclose this Security lnstrument by judicial proceeding. Lender shall te entifled to
collect all expenses incurred in pursuing the remedies provided in this parsgraph 21, including, but not
limited to, reasonable attorneys fees and costs of title evidence.

22. Release. Upon paymcnt of all sums. secured by this Security lnslrument Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homesteéad. Borrower waives all right of homestead exemption in the Property.
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Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es))

[X] Adjustable Rate Rider [~ | Condominium Rider [ ] 1-4 Family Rider

[_] Gradratec Payment Rider [ ] Planned Unit Development Rider [ Biweckly Payment Rider
(] Balloon Picer [ Rate Improvemenl Rider [] Second Home Rider
(] Other(s) [soerify]

BY SIGNING BELC W, Borrower accepis and agrees to the lerms and covenants contained in this Security
Instrument and in any riders® execuied by Borrower and recorded with it.

Witnesses: ﬂ
@/r(// ity ? ﬂ\/é P (Seal)

CANDANCE E PARKS/ ~Barrower
(Seal)

+Borrower

(Seal)

-Berrowor

(Seal)

-Bormower

[Space Balow This Line For Acknowdndgmam] . =

STATE OF ILLINOIS, 0-00K_ county ss:

I, THE UNDERSIGNED , a Notary Public in and for said county and staie,
do certify that CANDANCE E PARKS, A SINGLE WOMAN IN SEVERALTY

personally known to me to be the same person(s) whose name(s) 18 subseribed to (p= foregding
instrument, appeared before me this day in person, and acknowledged that. SHE  signed and gelivered
the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 30TH daysf JU 97

IL_{

THE b'ﬁDERsmNED TNorory Puble

ILLINOIS - Single Family - Fannle Maa/Fraddis Mac Uniform Instrument
Form 3014 9/90

Losar Forma Inc, (B00) 448.3665 :
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UNOFFICIAL COPY
CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007869635 F1

STREET ADDRESS: 9550 LINCOLNWCOOD DR

CITY: EVANSTON COUNTY: CODK
TAXNUMBER: 10-14-200-008-0000

LEGAL DESCRIPTION:

THE EAST 60 FEET OF LOT 1 IN BLOCK 2 IN DAVID F. CURTIN'S FOURTH ADDITION TO
LINCOLNWOOD.  REING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART OF THE
EAST &0 FEET LYIIG NORTH OF A CURVED LINE, THE POINT OF TANGENCY OF SAID CURVED
LINE BEING LOCALFU ON A LINE. DRAWN PARALLEL TO, AND 40 FEET SOUTHWESTERLY CF THE
CENTER LINE OF EMERJON. STREET, AND THE POINT OF CURVE OF SAID CURVED LINE BEING
LOCATED ON A LINE DRPWN PARALLEL TO AND 40 FEET SOUTH OF THE NORTH LINE OF SAID
NORTHEAST 1/4 OF SECTION, %4, SAID CURVED LINE BEING CONVEX KORTHEASTERLY AND
HAVING A RADIUS OF 965,20 PRET) IN CQOK COUNTY, ILLINOIS,

LEGALD




- .fktfk.f.h.r«._wq\ut\ R e N ot S e g D et L b5

et A LR,




UNFIIAL COPY

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Capn}

THIS PDCP.D]ADIUS‘I‘ABLERATE RIDER is made this  30TH deyof JUNE, 1997 ,and s
incorparated into and shall be deemed w amend and supplement the Mortgage, Deed of Trust ar Secarity Deed (the "Securdry
Inswument’) of the same date given by the padersigned (the "Bomower™) to secure Bomower's Fixed/Adjustable Ra Noie

(he Now) 0 proymoND BANK, ITS SUCCESSORS AND/OR ASSINGS
(the "Lender™) of the same date and covering the propesty described in the Securify Instrument and located ar

9550 LINCOLNWOOD ~ EVANSTON, IL 60201 9’752935
[Praperty Addrenr] 2

THE N0 2 PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE ANTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE

THE BORRQ\WVLP. MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and sgresmenls made in the Secwity Instumsnt,
Botrower and Lender further cuvenant and agree as follows:

A, ADJUSTABLE RATE ANI» MONTHLY PAYMENT CHANGES

The Note provides for an initial Gxd imeresirais of 7,875 %. The Note also provides for s change in the
iniial fixed raie to an adjusiable interes: ruae, s follows:

4. ADJUSTABLE INTEREST RATE 2D MONTHLY PAYMENT CHANGES
(A} ChangeDates _
The initia] fixed intzrest rate I will pay will hangs to an adjustahie interest rare on the frstday of  JULY 2004
. and the adjusiable interest rate I will pav may change on that day every 12th month thereafter, The dals on
which my initial fixed interest rale changes to an adjusiablz interest s, and each date on which my adfustable interest rate
could change, is called a "Changs Daje.”

{B) Thelndex _

Bepinning with the first Change Date, my adjusteble intarest rar will b dased on an Index. The "Index” is he weekly
average yield on United Stages Treasury securities adjusted @ & consant sraturity of 1 yeer, &s mads availsble by the Federal
Resesve Bosrd. The most recem Index figure avallable s of the date 47 Ay before each Change Dale is called the "Current
Index." .
If the Index. s no longes avallsble, the Note Holdes will chioose a now inde thas is based upon comparable infarmation.
The Note Holder will give me natice of this choice,

(C) Calculation of Change '

Before each Change Date, the Note Holder will calcolare my new interest rmis by aldig

- TWO AND THREE QUARTERS
perceniage paints { 5 -z %) 10 the Cument Indax. The Note Holder will then round tre result of this sddislon io the
nearest one-cighth of one percentage point (0,125%). Subject to the Limits stated in Section 4(D) Leicw, this rounded amaunt
will bo my new interest rate until the next Change Date.,

The Nowe Holder will then detarmine the amouat of the monthly payment that would be sufficient w repay the unpeid
principal that T am expected to owe af the Change Date in full on.the Mamrity Date al my new [nterest rate in subgtantally
equal payments. ‘The result of this calculation will be the aew amount of my monthly psyment.

(D) Limits on Interest Rate Changes

The intarest rats I am required to pay at the first Change Date will not be greater than 12,875 - %horlessthan

2.875 %. Theresfier, my adjustablc interest rate will never be increased or decreased on any single Change Datz
by more than two percentage poinis (2.0%) from the rate of interest I have been paying for the preceding 12 months, My
interest vats will never be greaterthan 12,875 R '

MULTISTATE FIXED/ADJUSTABLE RATE RIDER « 1 YPAR TREASURY INDXX - Singlo Family ~ Faoale Mas Uplform Tustrumant -

Fore 3183 S §

@raat Lakas Botiness Formm, 1za, M .
ITEM 57481 {S408) {Page 1 of 3 pages) To Ordar Gall: 1-RS0-E30-8383 I Fex 01E-TRN142¢




e b MM iz

e et 8 S, e e b g i S

,.u?lhzl.u‘.,.lx.!o\f.«..{luc..lunn..‘. e 1B et e
ek

‘\.ACIJ\ s
P W SRR




(E) Effective Dats of Chiangas -

My new intesest rate will become effective ob each Change Date. [ will pay the amount of ny new momthly payment
bgmm%v ottxig;e ogré: monthly paymest date aftes the Chenge Date until the amouns of my monthly paymant changes agsin,

o ‘ e

Tha Note, Holder will deliver or mail 1o me g notice of the change in my injtial fixed interest rate to an adjusmble interest
zam and of any changes in my adjustabie interest rate before the effective date of any change. The notice will include the
amount of my monthly payment, any informarion required by law to be given me and also the iefephone number of 3 persan
who will angwer any quastion [ may have regarding the antics.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borvower. If all of wny part of the Propefty or any
interest in it is sold or pransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
pat & nanwal parson) without Lender's. prior written consent, Lendar may, at ity opton, requirs immediate
peyment in full of all sums secured by this Security Insrument. However, this option shall not be exczeised by
Leudr- ¥ exercis is prohibited by faderal law as of the dats of this Security Instrament.

1F} 2ndex exerclses'the oprion, Lender shalf give Bomower naties of acceletadon, The notice shall provide
a perica »Z not Jess than 30 days from the da the notice is delivered or mailsd within which Borrower must pay
all sumy seeurA by this Secuity Instrament If Borrower fails to pay thess sums prior to the expiration of
:lbis pn;iod,é.zr.’m may invoke any remedies permined by 1his Security Instrument without further notice or

Cmand pn Borme e, '

1. WHEN BORROW €7.'" INTTIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STAYED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY'
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM CUYENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO

READ AS FOLLOWS:

Transfer of the Property or a 8 meficial Interest in Borrowsr, If all ar'any part of the Pra%my or any
interest in it is sold or transfemed (or if o ‘seneficial imezest in Borrower ia aold or transferred snd Borrower is
not & natral person). without Lender's price. wviden consenl, Lender may, 8 its option, require immediare
payment in full of all sums secured by thus Secvw.ry Instrument. - Hewever, this option shall not be exercieed by
Lender if exarcise is prohibilad by faderal:law ac of the date of this Securlty Insprument, Lender plsg ghall not
exercise this option if; {a) Borrower causes.io be subaine to Lender infarmation required by Leader 1o evaluate
the intended ransferee 2s i€ 3 naw loan wese being mad: v, the transfores; and (b) Lender reasonsbly determines
that Lender's security will not be impaired by the loan pecumption and that the nigk of 8 hreach of any covenant
or agreament in this Securily Instument is sccepiable (o Lende

To the exteat permitied by applicable law, Lender may g a reasonable fec ax a conditlon o Lender's
consent 1o the loan assumption, Lender also may require the mass’cve: to sign an assumption agreement that is-
acceptable © Lender and that obligates the eres to keep all the prowiies and agrecments made in the Note
snd in this Security Instument - Borrower will continue o be otlgaed under the Note and this Securiy
Instrument unless Leadar releanss Borowser in wrilng,

If Lender sxerciges the gption to require immediate payment in fafl, Liuder <2l give Borrower notice of
accelesation, The notice shall provide a period of not lesy than 30 days from ths.de!: the notics is delivered or
mailed within which Bayrower must poy all somg secured by this Security Instrunico?, ¥ Borrower fails o pay
these sums prior i the expiration of this period, Lender may invoke any remedics jemniged by this Scourity
Instrurnent withous further notice or demand oi Borrowes,

BY SIGNING BELOW, Barrower accepts and agress (o the termsg and covenants conwlned in prges I and 2 of thiy
Fixed/Adjusiable Rare % : P
T &[St

- J
CANDANCE E PARKS

IGE625L6

{Seal) (Seal}

-Bomrower rHomrawey

_{Ses]) {Seal)
-Barrower

-Borrowser

(Ses) b

“Borrower <Hoftower

T ey
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