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ASSI(:*'.‘.'!ENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 30, 1827 ‘between CANDANCE E. PARKS, whose. address is ..
9550 LINCOLNWOOD, EVANSTON, IL 60201 (referred to'héiow as "Grantor"); and Hichmond Bank, whose
<[\ address is 10910 Main Street, P.O. Box 409, Richmond IL 6UPYY (referred to below as "Lender")

\‘i\\ ASSIGNMENT. For valuable eonsideraﬁon, ‘Grantor essigns, graris 8 continuing security interest in, and

) conveys to Lender all-of Grantor’s right, title, and interest in and io.thz Rents from the following described '
% Property located in COOK County, State of illinois:

g

THE EAST 6000 FEET OF LOT 1 lN BLOCK 2 IN DAVID F. LUR'I'N’S FOURTH ADDITION 10 ';S
LINCOLNWOOD, BEING A SUBDIVISION IN THE: NOHTHEAST 14 OF SECTION 14, TOWNSHIP' 41 ‘:‘:ﬂ‘:
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,(EXCEPT THAT PART:OF EAST 60.00 N
FEET LYING NORTH OF A.CURVED LINE, THE POINT OF TANGENCY OF SAID CURVED. LINE BEING - 13-
LOCATED ON A LINE DRAWN PARALLEL TO AND 40.00 FEET SDUTHWESTEAI Y. OF THE CENTER .3
LINE OF EMERSON STREET, AND THE POINT OF CURVE OF SAID CURVED LINE REING LOCATED o
ON A LINE. DRAWN PARALLEL TO AND 40.00- FEET SOUTH OF THE NORTIULINE OF :SAID {1
NORTHEAST  1/4 OF SECTION 14, SAID CURVED LINE BEING CONVEX NORTHEASTERLY AND
HAVING A RADIUS OF 965 20 FE'EI' IN COOK COUNTY, ILLINOIS,

The Real Property. or.its address is commonly khown as.9550 LINCOLNWOOD EVANSTON I 60201. The
Real Property tax ldentlﬁcation number is 10-1 4—200—008—0000

Tl

DEFINIT!ONS The feﬂewmg words shall have the followmg meanings when used in this Assrgnment Terms not
otherwise defined in this Assngnment shall have. the meamngs attnbuted 1o such terms in the Uniform Commercral
Code. All references to dollar ameums shall mean amounts In lawtul money of the Umted States of Amertca

Assignment The. werd “Assrgnment" means this Assrgnment of Rents between Grantor and Lender and
includes without limitation ali asssgnments and ‘security interest provssnons relating to the Rents,

Credit Agreement. The word "Note" means the reverlng line of credit agreement dated June 30, 1997
between Lender and Grantor with & credit limit. of $19,550.00, together with ali. renewals of; extensions of,
modlﬁcatrons of; refinancings of, consolidatiens of, and substitutrons for the Credit”Agreement. The rnawrity
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Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, fiens, encumbrances,
and ciaims except as disclosed to and accepted by Lender in writing, ‘

Right o Assign. Grantor has:the full right, power, and authority to enter into this Assignment and to assign -
and convey the Rents to Lender, - :

No Prior Aesignment. Grantor has not. previously assigned or conveyed the Rents to any other person by any
instrument now in force. . :

No Further Transfer.. Grantor will not sell, -assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided.in this Agreement. ,

LENDER'S RIGHT TO COLLECT RENTS.  Lender shall have the right at any fime, and. even though no.defauit
shall have occurred-under.this Assignment; to collect and.receive the Rents. ~For this purpose, Lender is. hereby
given and granted: the failowing rights; powers and authority: . : : o
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Notice o’ Tenants,” Lendermay-send notices to an?-and,all tenants of the Property advising them of this
Assignment und directing all Rents to be paid directly 1o Lender or Lender's agent. ' ‘
Enter the Proparly. .Lender:may enter upan and take. possession of the Property; demand; ccollect:and receive .
from: the tenaats:ar. from .any: other persons llable. therefor, all of the Rents; ingtitute and: carry on- all’ legal
proceedings necessary. for the protection; of.the.Property, Including: such.praceedings:as may be necessary to -
{ﬁcoger :'p?%sesslr.n- e. the Property; collect the-Rents.and remove any tenant or tenants or other persons from
¢ Property. . N, .- N e ‘
Maintain the Property. :Lzader.may:-enter upon:the Property to:maintain the Property and keep the'same in- -
repair; to-pay the costs tharcof and- of all services of aliemployees, -including: theit equipment, .and’of-all =
continuing costs and. expenses of maintaining:the Property.in' proper. repair and condition; and. also to- pay:all -
{ra}xeg._assr?gsments and water utlit'as, and the premiums’on fire and other insurance etfected by Lender on- -
e Property,. , : S

Compliance with Laws. Lender may do'any ér:rd. all things to execute and comply with the laws of-’th_e’_ State. of
lllinols and also-all other laws, rules, Sicers, ordinances and reguirements of all other governmental agencies
affecting the Property. S _ , e
Lease the Property. :Lender may rent ar.\za%n-the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem ¢ pprooriate. -

Employ Agents.- Lender may-engage such.agent ‘or a%ents:as Lender -may deem 'appmpriate.'either.~In‘:I

Lferﬁdeq[_a;name or in Grantor's name, fo rent and manage the Property, including the collection and appttcaﬂon?J;

of Rents, . N : g :

Other Acts,  Lender may do all such other things and auts with respect to the Propenty as: Lender mayrdeemwr._a‘

aPpropnate and may act exclusively.and: solely in the place ard stead of Grantor and t0 have ali of the powersCds

of Grantor for. the.purposes stated above. </ o R & ) P

No Requirement to'Act. . Lender.shall not be-required to'do any =i the foregoing acts o things, and: the fact/T--

that Lender shall.have ‘performed one or more of the foregoing acts o~ things shall not require Lender to-do ..

any other specific act orthing.” S R _ N - L
APPLICATION OF .RENTS. - All-costs and exﬁenses incurred by Lender in con;ertion with the Property shall'be for -
Grantor's-account and-Lender. may ‘pay such costs: and: expenses. from.the Rzats. Lender, in its sole discretion,
shall determine the application of ‘any: and all Rents recelved by it; however, aiy such-Rents received by Lender
which are: not applied to-such’ costs:and expensesishal’ be‘:aﬁpl‘ ed to.the Indebtecniss. - All-expenditures made by .
Lender under .this Assignment and not:roimbursed from the Renis shall become = part -of the Indebtedness

~ secured by this- Assignment, and-shall be payable on demand, with interest at the Jote rate from. date of

expenditure until. paid, IR -

FULL PERFORMANCE. ' If Grantor pays all. of the Indebtedness when due and otherwize performs.all. the .
obligations. imposed -upon: Grantor: under- this :Assignment, the Note; and the Related::Documedts, Lender shall .
execute and.deliver:to. Grantor. a suitable satisfaction of this Assignment and suitable statements. of termination of
any. financing statement ,on:;file- evidencing:'Lender’s security -interest in 'the ‘Rents "and the Property. . Any
termination fée;required by law shall:be paid: by Grantor; if permitted by: applicable law. -If, however; payment:is.
made by Grantor,: whether voluntarily or. otherwise, or'by guarantor or by any third. party, on the Indebtedness and -
thereafter Lender-is forced to-remit the amount of that payment (e}) 1o Grantor's trustee.in bankruptcy.or to- any.
similar person. under -any.federal or.state bankruptcy faw or law for the reliet of. debtors,.(b) by reason of any
judgment, decree or order of any-court or. administrative’ body having. jurisdiction over Lender or any of Lender's
roperty,or. c):-'bY reagson of -any settlement‘or compromise.of .any-.claim made by Lender.with any Claimant. .
including without. limitatfon: Grantor);. the. Indebtedness: shall be considered. unpald for the: purpose of enforcement
of this-Assignment and. this: Assignment shall. continue to be effactive or shall be reinstated, as.the case'may be, .
notwithstanding“any cancellation:of this: Assignment or. of any note-or other instrument or’agreement evidencing: -
the Indebtedness and the- Property: will continue 1o secure:the amount repaid. or recovered:1o the; same-extent'as If . -
that amount: never-had been originally received. bg.‘ Lender, and Grantor-shall be bound by any judgment; decree;
order, settlement:or compromise rejating to the Indebtedness or 1o this. Assignment. T
EXPENDITURES. BY LENDER. - lf;Grantor‘faiis.to;compgl -with any provision of this Assignment, includinP any: .
abligation to-maintain Existing:Indebtedness in good standing-as: required below, or if any action-or proceedingis .
commenced: that would: materially affect Lender's: interests. in: the Property, Lender- on-Grantor’'s behalf:may, but
shall not-be required:t0,:take. any. action that-Lender. deems appropriate. .Any-- amount that-Lender expends. in. S0
doing wili-bear interest at the rate.provided for:in-the:Note-from the date incurred or paid:by. Lender to the date of
repayment by Grantor,-:All-such expenses, at Lender’s.option, will -(a) be payable on demand, . (m.be:added:;to the
halance of the credit line and be apportioned ‘among and be payabie with any installment payments to become due

SSEE2SLEST .
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Assignment, Lender shall be. entitled 10 recover such sum as.the court mgg adjudge reasonable as atterneys’
fees at trial-and on'any appeal.” Whether or not any court action is involved, all reasonable expenses-incurred
by Lender .that in -Leénder's. opinion-are necessary at any- time for the protection.of its interest or the
enforcement of its rights shall become a part of the Indebtedness: payable on demand-and. shall bear interest
from the:date ‘of expenditure. untll reRaldjat-- the rate provided for-in the. Note. - Expenses. covered. by this
aragraph-include, without' imitation, however subject o any fimits under applicable law, Lender’s -aftorneys’
ees and Lender’s.iegal expenses. whether or-not-there is-a lawsuit, including: attorneys' ‘fees. for;bankrupfcy
proceedings (including. :efforts :to. modify - or . vacate any automatic stay or injunct on&',.4ap'peals_randv,nany,
anticipated post-judoment collection services, the cost of searching records, obtaining. t e reponts (inciuding
foreclosure reports), -surveyors :reports, and appraisal fees, .and’ title insurance, to the extent permitted by
applicable law.. Grantor also will pay any court costs, in‘addition to-all.other sums provided by law. -
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
Amendments. This Assignment, togelher with any. Related. Documents, constitutes the.entire understanding
and agreement. of the: parties as to the matters set forth.in this Assignment. No alteration. of or amendment to

this- Assignm~ny, shall: be effective unless "'given in writing and signed by the party or parlies sought to be
charged or bound by the alteration or amendment..

Applicable Law, (This Assignment has been delivered to Lender and accepted by Lender I the State of
lilinois. This Assigiment shali be governed by and construed in accordance with the laws of the Stale of
Ilinois. : ‘ . ‘ : . _

No Modification. Grantor 507l 'not enter into any. agreement with the holder of an¥l_ mortgage,. deed of trust, or
other security agreement waich has priority- over this Assignment by which. that .agreement is modified, -
amended; extended, or.renewed without the prior written consent of Lender. - Grantor shall nelther request nor
accept-any future advances under a7y such security agreement without the. prior written consent of Lender.

Severability. . If a court of campeteri juisdiction. finds: any provision: of this Assignment 10" be invalid. or
unenforceable as.-ta.any person..-or. circumstance, such finding- shall not render that provision invalid: or
unenforceable: as to-any other persons: ur.sircumstances. If feasible; -any such:offending provision shall-be
deemed to be modified to be. within. the linis of enforceability -or- validity; howaver,. if- the. offending: provision
cannot be so modified,: it shall be stricken ang it other provisions of this Assignment in all-other respects shall

RIS TEN IR T Ly T T

remain valid and enforceable. )

Successors and: Assigns.. Subject to the limititions stated in this-';Ass_Ia?m_ent on transfer. of. Grantor's
interest, this Assignment shall. be’ binding:upon anu: iure to the benefit of the, parties, thelr-successors and
assigns. - f ownership of the' Property becomes vested.i1-a person gther than Grantor,. Lender, without. natice
to Grantor, may-deal with:Grantor's successors with rererance to-this Assignment and the indebtedness by
way of forbearance or extension without releasing Grantor trcm' the obligations of this Assignment or fiabitf

under the indebtedrness. . b

Time is ot the Essénce. Time is of the essence in the perforimance.ntthis-Assignment;

SSE62546

Waiver of Homestead Exemption. Grantor herebyd releages ‘and “wiives alkirights. and: benefits of thé
homestead exemption faws of the State of lilincis as ta all indebtedness *;tureg!py;,t fs- Assignment, . NAN
Waivers and_Consents. -Lender-shall not. be deemed. to have waived .f;':xr*','."r!%ts_ under this Assignment (d/1
under the Related: Documents). uniess such waiver.is in writing and signed Ly"tender., No delay or omissio

on the part:of Lender-in .exercising: n¥ rigm shall operateas: a°walver of-GUchright "or"any other right. /
waiver .by:any: party of-a provision ot this- Assignment shall- not constitute. a waiver of or. prejudice the ;h':tm{J
right’ othewise: to-demand: strict: compliance with that provision or any other .provision, ~.No prior. waiver.

5
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Lender, nor any course:of-dealing between Lender and. Grantor,.shall constitute. & waiser of any:of ‘Lender's'
rights or-any of Grantor’s obligations -as.to any future transactions, Whenever consent o) L.ender:is required .
in this Assignment,:the" granting of such congent.by. Lender:in any instance shali not’ cunstitute continuing
consent to subsequent instances where such cansent is required, ‘

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT O RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

DANCE E. PARKS
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