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Orland Hille, L 80477

MORTGAGE

THIS MORTGAGE IS DATED JULY 10, 1897, uz~vsen Michael J. Lyons and Patricla M. Lyons, his wife, as
joint tenants, whose address Is 8908 W, 89th St,, Puiox Hlils, IL 60465 (referred to below as "Grantor”); antl
HERITAGE COMMUNITY BANK, whose address Ju-12201 SOUTH HALSTED ST GLENWOOD, IL 580425

(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantur racitgages, warrants, and conveys 10 Lender ali
of Grantor’s right, title, and interest in and to the following described rea! property, together with al) existing or
subsequently erected or affixed buildings, improvements and fixtures; 7ii casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propety, including without limitation

all minerals, oil, gas, geothermal and similar matters, located In Cook Counly, dtate of liinols (the "Real

Property”):

L6

b8 191704 i

{see attached)

The Real Property or Its address s commonly known as 8908 W, 98th St,, Palos Hiue, i'. 80465. The Real
Property tax identification number is 23 120 205 035,

Grantor presenily assigns to Lender all of Grantor's right, litle, and interest in and to all leases of the Propent, and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgege. Terms not
otherwise defined in this Morgage shali have the meanings attributed to such terms in the Uniform Commerciai
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America,

Credit Agreement, The words "Credit Agreement” mean the revolving line of credit agrecment dated July 10,
1997, between Lender and Grantor with a credit limit of $50,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agrecement. The
maturity date of this Morigage is July 10, 2022, The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be applied

10 the outstanding account balance shall be at a rate 0.350 percentage points above the index, subject
howsver (o the following minimum and maximum rates, Under no circumstances shall the interest rate be less
than 6.750% per annum or more than the lesser of 17.970% per annum or the maximum rate allowed by
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AP STy e N T
applicable law,
Existing indebtedness. The words "Existing Indebtedness® mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means Michael J. Lyons and Patricla M. Lyons. The Grantor is the monigagor
under this Mortgage.

. Guamrantor. The word "Guarantor” means and includes without limitation each and all of the guaraniors,
* . sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word "Improvements™ means and includes without limitation all exisling and fulure
improvements, buildings, structurcs, mobile homes affixed on the Real Property, facilities, additions,

replacements an< cther consiruction on the Real Propenty.

Indebtednesa. Tne word “Indebtedness* means alt principal and interest payabie under the Credit Agreement
and any amouns experd~d or advanced by Lender (o discharge obligations of Grantor or expenses incurred
_\by Lender to enforce chlipztions of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. - Socifically, without imitation, this Mortgage secures a revolving line of credit
and shali secure not only tae amount which Lender has presently advanced to Grantor under the Credit
;_-z'omment, but also any ruture-smounts which Lender may advance to Grantor under the Credit
«Agresment within twenty (20) yesrs (1om the date of this Mortgage to the same extent as if such future
??pdvance were made as of the date Jf the execution of this Morigage. The revolving line of credit
wpbiigates Lender to make advances to Cantor so long as Grantor complies with all the terms of the
Credit Agresment and Related Documents.  Suih advances may be made, repald, and remade from time
fo time, subject to the limitation that the total oinstanding balance owing at any one time, not inciuding
finance charges on such balance at a fixed or varirole rate or sum as provided in the Credit Agresment,
any temporary overages, other charges, and any arrurts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. it is the Intention of
Grantor and Lender that this Mortgage secures the balance vutstending under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above a'«d.any intermediate balance. At no time
shail the principal amount of Indebtedness secured by the Murtgap~, not including sums advanced to
protect the security of the Mortgage, exceed $100,000.00,
Lender. The word "Lender” means HERITAGE COMMUNITY BANK, its succesioss and assigns. The Lender
is the mortgagee under this Mortgage.

Mortgage. The word "Morigage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property anc k.ents.

Personal Property. The words "Personal Property* mean all cquipment, fixtures, and owher zwiicles of
personal propenty now or hereafter owned by Grantor, and now or hereafier attached or affixed fo1b Fleal
Property; together with all accessions, parts, and additions to, all replacements of, and all substituiions for, anj;
of such property; and together with all proceeds (including without limitation all insurance proceeds atd
refunds of premiums) from any sale or other disposition of the Propenty.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
“Grant of Morigage” section.

Related Documents. The words "Related Documents® mear and include without limitation all promissory
notes, credit agreements, loan agreements, cnvironmental agreements, guaraniies, securily agreements,
morigages, deeds of (rust, and all other instruments, agreements and documents, whether now or hereafier
existing, executed in connection with the [ndebiedness,

Rents. The word "Rents” means alf present and future rents, revenues, income, issues, royvalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF REENTS: AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, YO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granior shall pay to Lender all
amounts secured by this Morigage as they become due, and shall sirictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thai Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesslon and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Preperty and collect the Rents from the Property.

Duty to Maimam, Grantor shall maintain the Property in tenaniable condition and prompily perform all repairs,
replacements, ard msinlenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "relense," an
"threatened release, " uc-used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmeatal Response, Compensation, and Liability Act of 198U, as amended, 42 U,S.C.
Section 9601, et seq}.I ("CERCLA™, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Haza'dous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery ‘Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuan' te any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, withuut-umitation, petroletm and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and wzrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Prop:cr?;
(b) Grantor has no knowledge of, or reason (o wlieve that there has been, excep! as previously disclosed to
and acknowledged by Lender in writing, (i) ary use, generalion, manufacture, storage, treatment, disposal,
rclease, or threatened release of any hazardous was € or substance on, under, aboul or from the Property b
any prior owners or occupanis of the Property or (i) any; actual or threatened Ig(ligauon or claims of agj ind
by any person relating to such matters; and (¢) Excep( as previously disclosed o and acknowledi)m by
Lender in writing, (i) neither Grantor nor any tenant, cor.raitor, agent or other authorized user of the Property
shall use, generale, manufacture, store, treat, dispose of, ur release any hazardous waste or substance on,
under, about or from the Property and (Iif any such aciivi’y shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinanzes; including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes {/nder and ils agents to enter upon the
Property to make such inspections and tests, al Grantor's expenc. as Lender may deem appropriate to
determine compliance of the Property with this section of the Morigag.. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to crese any respensibility or liability
on the part of Lender to Granior or to any other person, The representations «nd warranties contained herein
are based on_Grantor's due diligence in investigating the Property for hozarlons waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims agans Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under ary such laws, and” (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses liabilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting zom a breach of
this section of the Morigage or as a consequence of any use, generation, manufacture, sto'age, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Propenty. whcther or not
thc same was or should have been known ro Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the g:zymenl of the Indebtedness and the sacisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any fiterest in
the Property, whether by foreclosure ot otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or (o the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, of grant to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvemenls from the Real Property
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfaclory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmenta! Requirements. Grantor shall pmmFtly complg with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
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protect Lender’s interest,

Duty to Protect, Grantor agrees neither to abandon nor Jeave unatended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, &t its option, declare immediately due and payable all
sums secured by this Morigage upon the salc or transfer, without the Lender's prior wrilien consent, of all or any
part of the Real Property, ar any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; wheiher legal, beneficial or equilable; wheiher voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leaschold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Propeny, or by any other method of conveyance

of Real Property iricrest. If any Grantor is a corporation, parinership or iimited liability company. teansfer also
includes any change ii; ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability comray interests, as the case may be, of Grantor. However, this option shall riot be exercised

by Lender if such exercise is prohibited by federal law or by [llinois law,

TAXES AND LIENS. The iollowing provisions relating to the taxes and liens on the Property are a part o7 this

rigage.
Payment. Granior shall pay waen due (and in all events prior to delinguency) all taxes, parvroll lases, special
taxes, assessmenls, water chasges and sewer service charges levied against or on account of the Propeny,
and shall pay when due all claim: for_work done on or for services rendered or material furnished to the
Property. Grantor shall maintain tic ffropenr free of all liens having priority over or equal to the intercit of
Lender under this Monge e, excepl for tic lien of 1axes and assessments not due, exccdn for the Exisling
Indebtedness referred to below, and excep. as otherwise provided in the following paragraph.

th a good

ng'lt To Contest, Grantor may withhold pav.nent of any tax, assessment, or claim in connection wi

faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. if a igcn
arises or is filed a5 a result of nonpayment, Graitz- chall within fifteen (15) days after the lien arises or, if a
lien Is filed, within fifieen (15) days afier Granfor has nrtice of the filing, secure the discharge of the lien, or if
r:a;wsted by Lender, deposit with Lender cash or 1 sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient 10 dischargs 1%c lien plus any costs and atiorneys' fees or other

ey that could accrue as a result of a foreclosure or sale nnder the hien. in any contest, Grantor shall

Grantor shall name Lender as an additional obligee "under anv surety bond furnished in the coniest

proceedings.

Evidence of Payment, Grantor shall upon demand fumnish to Lenucr satisfaciory evidence of payment of the

taxes or assessments and shall authorize the appropriate governmental official 1 deliver to Lender at any time

a written statement of the 1axes and assessments against the Property.

Notice of Construction, Grantor shail notify Lender at least fifteen (15) aays efore anf, work is commenced,
1

any services are furnished, or any materials are supplied to the Property, if any me<nzaic’s lien, materialmer.'s
lien, or other lien could be asserted on account of the work, scrvices, or materials. Grantor will upon request

of Lender furnish to Lender advance assurances satisfactory to Lender thal Grantor can aid will pay the cosl
of such impravements.

% defend ilself and Lender and shall satisfy any adverse judgineri before enforcement against the Property.

- PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Prcperty are a pant of this

Mortgage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insuranve with standard
extended coverage endorsements on a replacement basis for the full insurable value covenne all
rovements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause. and
with a standard mortgagee clause in favor of Lender. Policies shall be writien by such insurance companies
and in such form as may be reasonably aocc?lablc 10 Lender. Grantor shall deliver 1o Lender cenificates of
coverage from each insuter containing a stipulation that coverage will not be cancelied or diminished withou: a
minimum of ten (10) days' prior written notice to Lender and not containing any disclaimer of the insurer’s
liability for failure 1o give such notice. Each insurance policy also shall inciude an’endorsement providing hat
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor o any
other person, Should the Real PropetR( at any ime become located in an arca designated by the Direclor of
the Federal Emergency Management gcucr as a special flood hazard area, Grantor agrees to obiain and
maintain Federal Flood Insurance for the ful] unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and 1o maintain
such Insurance for the term of the loan.

Application of Proceeds. Grantor shall prompily nolify Lender of any loss or damage (o the Properiy. Lender
may make proof of loss if Grantor fails Po dop sﬁ witlf{n_ fifieen slS)ydays of the gasually. Wﬁgn?;r or nol
Lender's security is 1mgmred, _Lender may, at jts clection, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the resioration and repair of the Property. If
Lender clects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvemenis in a manner satisfactory 10 Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

penaiture, pay
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days zfier their
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receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pey any amouni owmjg to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shali be applied to the principal balance of the Indebtedness. f Lender holds any proceeds afier
payment in full of the Indebiedness, such proceeds shatl be paid to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Praperty covered b¥ this Mortgage at sny trustec's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compiiance with Existing indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the m(surance.%rovismns contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigage, fo the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requiremens. If
any proceeds from lhe insurance become payable on loss, the provisions in this Mortfagc for division of
Yrm shall apply only 1o that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES &/ LENDER. I Grantor fails to comply with an{’ ?mvisioq of this Mortgage, Including any
obligation to maintair Existing Indebtedness in good standing as reguired below, or if any action %regrocccdingbin
commenced that woulc materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required 10, raxe any action that Lender deems appropriate. ‘Any amount that Lender expends in so
doing will bear incerest it theaate provided for in the Credit Agreement from the datc Incurred or paid by Lender fo
the date of reg:jymem by Granior.. All such expenses, at Lender's option, will (n) be payable on demand, (b) be
added to the balance of the credit-une and be apportioned among and be payable wilh any installment paymenis

to become due durin%:ilher (1) tne tezm of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be ireated as a ballnon payment which will be due and payable ai the Credit Agreement’s
maturity. This Mortgage also will secur: =ayment of these amounts, The rights provided for in this paragraph
shall be in addition to any other rights or .y remedies to which Lender may be emitied on account of the default.
Any such action by Lender shall not be constiued as curing the default so as to bar Lender from any remedy that

it otherwise would have had,

:{VARBANTY; DEFENSE OF TITLE. The follcwiae provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds pood and marketable title of record 1o the Property in fee
simple, frec and clear of all liens and encumbrances other than those set forth in the Real Property description
ot in the Existing Indebtedness section below or in any tite insurance policy, title report, or final title opinlon
issued in favor of, and accepled by, Lender in connectica vrith this Mortgage, and (b) Grantor has the full
right, power, and authority o exccute and deliver this Mongaze to Lender.

Defense of Title. Subject (o the exception in the paragraph 2bove. Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons,” in the event any action or proceeding is
commenced that questions Grantor's title or the interest of Leader wirsr this Mortgege, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in snciv proceeding, but Lender shall be
entilied to participate in the proceeding and 1o be represented in the proceeding by counsel of Lender’s own
choice, andp Grantor will deliver, or cause to be delivered, to Lender such irst-uments as Lender may request

from time to time to permit such participation,

Comptiance With Laws, Granior warrants thal the Property and Grantor's use.<f-the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autharities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are a part of this Mortgage.

Existing Llen, The lien of this Mongage securing the Indebledness may be secondary apa iaferior to an
existing lien. Grantor expressly covenants and aprees to pay, or see 1o the payment of, ‘pe Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any defauit under any security documents for such indebtedness,

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this onﬁaﬁ 1:3; which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shail neither request nor accept
any future advances under any such securily agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relaling to condemnation of the Property are a part of this Mortgage.

Apglicatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or Oy any procceding or purchase in licu of condemnation, Lender may at its election require that all or any

rtion of the net proceeds of the award be applied to the indebtednéss or the repair or restoration of the
g?'ope . The net proceeds of the award shall mean the award after dpaymem of all reasonable costs,
expenscs, and attorneys’ fees incurred by Lender in connection with the condemnation.

Procudlnqs. If anr ptocecdinﬁ in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shai g:ompty take such steps as may be necessary lo defend the action and obiain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered 1o Lender such instruments as may be requested by it from time to time to permit such
pamcrpauon.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges &re a part of this Morigage:
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Currant Taxes, Fees and Cherges. Upon request by Lender, Grantor shall execute such documents in
addltion (o this Mongage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Granlor shall reimburse Lender for ali 1axes, as described below, together
with alf expenses incurred in recording, perfecting or continuing this Morigage, including without limitation &fl
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes. The following shall constilute taxes to which this section apgll’ie:‘: (@) a (% ific l.;alg u'pon mié lyptc of
origage; a specific tax on Grantor

Morct#a&e or upon all or zﬂl part of the Indebtedness secured by this n%e ¢ :
which Grentor I8 aulhorized or required to deduct from paymenis on the Indebiedness secured by this type of
Morigage; (c) a 1ax on (his type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific 1ax on ali or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,
Subsequent Taxes. If any tax 1o which this section applies is cnacied subsequent to the date ol this
Mottgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Defaull as provided below unless Grantor either
E? pays the far before it becomes delinquent, or (b) contests the 1ax as provided above in the Taxes and
ens section ad Jeposits with Lender cash or a sufficient corporate surety bond or other securily satisfactory

to Lender.

\ZECUHITV AGREENENT: FINANCING STATEMENTS. The folowing provisions relating to this Mortgage as a

ty agreement are & purt of this Mortgage.

. Security Agreement. (1%s instrument shall constitute a security agreement to the extent any of the Propeny
- constitutes fixtures or other perzonal propergé and Lender shall have all of the rights of & secured party under
' the Uniform Commercial Code 73 amended from time 1o Llime.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lenier’ i~ perfect and continue Lender's security interest in the Rents and
: Personal Property.” In addiiion to_recording this Mortgage in the real property records. Lender may, at any

time and withoul further autharization frowm Crantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Granor shall reimburse Lender for ali expenses incurred in perfecting or
continuing this security interest. Upon defavit, Grantor shall assemble the Personal Property in a manner and
at & place reasonably convenient to Grantor and tender and make it available 10 Lender within three {3) days
after receipt of writien demand from Lender.

Addresses, The mailing addresses of Grantor (debtor}-and Lender (secured party), from which information
concerning the security interesi granted by this Mortgaze n.ay be obtained (each as required by the Uniform

Commercial Code), are as siated on the first page of this Meii3age.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tuiiowing provisions relating lo further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upoi recuest of Lender, Grantor will make, execule
and deliver, or will cause o be made, executed or delivered, to Lewdct or to Lender’s designee, and when
mumed by Lender, cause to be filed, recorded, refiled, or rerecorded, 43 the case may be, al such (imes
in such’offices and places as Lender may deem appropriate, any and )i such mortgages, deeds of trust,

securlty deeds, securily agreements, financing statements, continuation Swtoments, instruments of funher
assurance, certificates, and other documents as may, in the sole opinion of Lerder, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligatiors of Grantor under the Credit
#reemem. this Morigage, and the Related Documents, and (b) the liens and securit inwerests creaicd by this

g;%age on the Property, whether now owned of hereafier acquired by Grantor. Uniess prohibited by iaw or
ag to the contrary by Lender in writing, Grantor shall reimbuise Lender for al costs and expenses
{ncurred in connection with the matters referred 1o in this paragraph.

Attorney=in-Fact. If Grantor fails to do any of the things referred to in the preceding paragriph Lender may
do so for and in the name of Granlor and 8t Grantor's expense. For such purposes, G:arwor hereby
irnevocably appoints Lender as Granlor's attorney-in-fact for the purpose of making, executing, «de’ivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sol¢ cp.ainn, (0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebiedness when due, terminaies the credit line account, and
otherwise performe all the obligations imtpospd upon Grantor under this Mongape, Lender shall execute and
deliver to Granior 2 suitable satisfaction of this Morigage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Propenfy. Grantor will pay, if
Bermitted by avplicable law, any reasonzble termination fez as determined by Lender from time 10 lime, I,
owever, paymen! is made by Grantor, whether voluniarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafier Lender is forced to remit the amoun! of that payment }a) to Granior’s trusee in
bankruptcy or to any similar person under any federal or staie bankrupicy law or law for the relief of debiors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lencer or
any of Lender's propc‘r:ﬂ, or (¢} by reason of any ‘scttlement or compromise of any claim made by Lender with any
claimant (including withowt limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of

+
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enforcement of this Monigage and this Mortgage shall continue 1o be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agretment
evidencing the Indebtedness and the Property will continue to secure the amouni repaid or recovered to the same
extent as if thet amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedaess or to this Morgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage: (a) Grantor commits fraud or makes 2 marerial misrepresentation at any time in connection
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with the credit line account. This can include, for example, a fulse statement about Grantor’s income, assets,
liabilities, or any other aspects of Grantor's financial condition. (b? Grantor does not meet the repayment terms of
the credit line account. (¢) Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pag taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on e dwellin _without Lender's permission, foreclosure by the holder of
another lien, or the vse of funds or the dweiling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:
Accolerate Indebtedness. Lender shall have the right at its option without notice 1o Grantor to declare the
entire Indebledness immediately due and payable, inciuding any prepayment penalty which Grantor would be
required 1o pay.
UCC Remedias, With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedles of < secured party under the Uniform Commercial Code.

Coliect Rents - L 2nder shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents; including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, agairst the Indebledness. In furtherance of this nﬁht, Lender may retuire any tenant or other
user of the Property i cucke payments of rent or usv fees directly to Lender. If the Rents are collected by
Lender, then Grantor \rrcvacably designates Lender as Grantor’s altorney-in-fact to endorse instruments
received in payment thercof w» the aame of Grantor and to negotiate the samc and collect the proceeds.
Payments by 1enants or othe: usess to Lender in response 1o Lender's demand shali satisfy the obligations for
which the payments are made, whather or not any proper grounds for the demand existed. Lender may
exercise its rights under this subpacap.enh either in person, by agent, or through a receiver.

Morigagee in Pagsession. Lender shall-have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of (il ot any part of the Property, with the power to protect and preserve

the Praperty, to operate the Propert prcc-;J':.P areclosure or sale, and 1o collect the Rents from the Property
and apply ‘the proceeds, over and above th¢-cost of the receivership, against the Indebtedness, The
morigagee in ?ossession or receiver may serve without bond if permitted by law. Lender’s right to the
appomtment of a receiver shall exist whether-vr not the aglparem value of the Property exceeds thp
In ePtedness by a substantial amount. Employment by Zender shall not disqualify a person from serving as
receiver.

Judicia! Foreclosure. Lender may obtain a judicial de’rer foreclosing Grantor's intevest in all or any part of -
the Property.

Deficlency Judgment. If permitied by n;f)plicable law, Leade: mmay obtain adjudgment for any deficiency
remaining in the Indebtedness due to Lender after application of ail amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provid:d in this Mortgage or the Credit
Agrezment or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor he:eby waives any and ail right to
have the property marshatied. In exercising its righis and remedies, Lender shatl e {rec 1o sell all or any part

of the Property together or scparate!ﬁ. in one sale or by separate sales. Lender shai be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reusonable notice of the time and place of ary public sale of the
Personal Property or of the time after which any private sale or other intended disposit.on uf the Personal
Praperty is to be made. Reasonable notice shall mean notice given at least ten (10} days beseie e time of

the sale or disposition.

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Mcrigags shall not
constitute a waiver of or Pfcliudi.“ the party's rights otherwise to demand strict compliance with that ‘e vislon

or z;r‘?r other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to performi an obligation of Grantor under th{s
Mortgage afier failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys' Fees; Expenses. If Lender institutes any suit or action o enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys’
fees at trial and on any appeal. Whether or not any court action is involved, afl reasonable expenses incurred
by Lender that in Lender's opinion are necessary al any time for the proiection of its interest or the
enforcement of its rights shall become a part of the Indcbtedness payable on demand and shall bear interest
from the date of expenditure untit repaid at the rate provided for i the Credit Agreement. Expenses covered
by this paragraph include, wilhout limitation, however subject to any limits under applicable law, Lender’s
aitomneys’ fees and Lender's legal expenses whether ar not ‘there is a lawsuit, including attorneys' fees for
bankruptcy proceedings (including efforts to modify or vacate any automalic stay or inéuqcnon), appeals and
any anticipated post-judgment collection services, the cost of scarching records, obtaining title reports
(tncludigf foreclosure repors), surveyors’ qerom. and appraisal fees, and litle insutance, to the extent
Fermitt by applicable law. Grantor also wil pay any court casts, in addition 10 all other sums provided by
aw,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of defauli and any notice of sale to Grantor, shall be in writing, may be sent by tefefacsimile, and shall be
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effective when aclua]l? delivered, or when deposited with & nationally recognized ovemight courier, or, if maiied,
shall be decmed effective when deposited in the United States mail first class. certified or regisiered maii, postage
Fmpaid, directed to the sddresses shown near the beginning of this Morigage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, s&ecifymg thal tie purpose of
the notice is 1o change the party's address, All copies of notices of foreclosure from e holder of ary lien which
has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of thii Mortgage.
For notice purposes, Grantor agrees 10 keep Lender informed at ail limes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellancous provisions ar¢ a pant of this Mortgage:

Amendments. This Mortgage, together with any Relaled Documents, constitutes the entire unde; standing and
ﬁmmem of the parties as to the maiters set forth in this Mortgage. No alteration of or amendment o this

nrtgagc shall be effective unless given in writing and signed by the party or parties sought to b charged or
bound by the alteration or amendment.

Appilcable Law. This Mortgage has been dellvered to Lender and accepted by Lerder In the State of
llinols. Thiedoigege shall be governed by and construed In accordance with the laws of the State of

liiinale,

e on Headings. Z»ntion headings in this Mortgage are for convenience purposes only and .re not to be

. ek used to interprel or defiie"tie provisions of this Mortgage.

R )',' Merger. There shall be no tierzer of the interest or estate created by this Morigage with any other interest or
o calae gn fmlfc E:’ropcrty at any-dm. held by or for the benefit of Lender in any capacity, withoi! the written

w. * consent of Lender,

‘1 Multiple Parties, Al obligations of Giantor under this Morigage shall be joint and several, and all references
fo Grantor shall mean each and eveiv Geuntor. This means thal each of the persons signiny; below is

responsible for all obligations in this Mor:gage

Severability. If a coun of competeni jucisdiction finds any ﬁrovision of this Mortgage (o be invalid or
unenforceable as to any person or circumstance, tuch finding shall uoi render that provision invalid or
unenforceable as to any other persons or circumsiares, If feasible, any such offending provision shall be
eetmed to be modified 1o be within the limils of enfciezability or validity; however, if the offending provision
cannot be s0 modified, it shall be stricken and all other provisinns of this Mortgage i all other respects shall
remain valid and enforceable.

Succassors and Assigns. Subject 1o the limitations stated i inis Morigage on transfer of Grantor's intcrest,
this Monga&e shall be binding upon and inure to the benefit of ik rarties, their successors and assigns. If
ownership of the Property becomes vested ir a rperson other than Gianior, Lender, without notice to Grantor.
may deal with Grantors successors with reference (0 this Morigage o the Indebtedness by w? of
;odebtedn or exiension without releasing Grantor from the obligations of «nis Mongage or liability under the
n oss.

Time Is of the Essence. Time is of the essence in the performance of this Morgage

Walver of Homestead Exemption, Grantor hereby releases and waives aii zich's and benefits of the
homestead exemption laws of the State of inois as to all Indebledness secured by this [usipage.

Walvers and Consents. Lender shall not be deemed (0 have waived any rights under (his 24zrisage (or under
the Related Documents) unless such waiver is in wriling and signed by Lender. No delay or omizsion on the
part of Lender in exercisiiig any right shall ol)erate as a waiver of such right or any other right. | A waiver by
any party of a provision of this Morigage shall not constitute a waiver of of prejudice the party’s night cincrwise
to demand strict compliance with that provision or any other provision, No prior waiver by Lender, por any
courss of dealing berween Lender and Grantor, shall conslitule a waiver of any of Lender’s rights or ary o'
Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in this Mortgaze
the graminio such consent by Lender in any insiance shall not constitte continuing conseni to subsequent
insiances where such consent is required.

0456

Fai
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
X Mmﬁb@-w 200/97
Michael J, Lyons| U /, - '

X E ;2447&“;;7}( ’/{Ww

cla M. Lyons - /
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¥ INDIVIDUAL ACKNOWLEDGMENT
¢ _
D STATEOF ___ ol [t )
) 88
COUNTY OF ___ (sake )

On this day beforc me, the undersigned Notary Public, personally appeared Michael J. Lyons and Patricia M.
Lyons, to me knzwi to be the individuals described in and who executed the Morngage, and acknowledged that
they signed the Mortpage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hans #::4 official seal this _ / 0 dayot %{)u.ﬁ%r 10 77,
Liarn ,&e 4. Residing at DS L) ISP g Lot

Putfiic In and for the Siate of __ﬂzéﬂ&k____ ; OFF;‘CIAL SEAL

S |
JACQUELINE AN
ot w\NE ANN NIELSEN

STATE OF )1LLing:
My COMMISSION £XPIRES: Oﬁlll?g(‘)s

S gl
My commission expires A /5: pir

v

LASER PRO, Reg. U.S. Pat, & T.M. Off., Ver, 3.23 (c) 1997 CF! ProServices, Inc, All rights reserved.
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LOT @ IN JONES GESURNIVISION OF LOT 479 T tH

sk DELUGACH 'S RUTH

ACRES, A SUBDIVISIOM OF THE SOUTH 1/2 OF _THE SQUTHEAST 1/4 OF
THE NORTHMEAST 1/4 OF SECTION 11, TOWNSKIP 237 WORTH., RANGE 1
EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COO- SOUNTY, ILLINDIS,
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