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MORTGAGE ‘ j
THIS MORTGAGE (“Srcurity Instrument”) Is givenon Juty 16, 1997 . The mosgagotls
DAVID C. WILSON anu ICTORIA J. WILSON, HUSBAKD AWD WIFE % 'O
o Q’:?\('Borrower"). iy
This Security Instrument is givento (R 'J. FINANCIAL SERVICES, [NC., &/ 3 ..._1‘
‘u =
which Is organized and exlsting under the faws ol THE UNITED STATES OF AMERICA , and whose address Is G
3365 "F" N. ARLINGTON HTS R0 -~ ARLINGTON HEIGHTS, [L 60004 {"Lender), (o
Borrower cwes Lender the principal sumof wi Rundred Ten Thousand Dollars and no/100 o

Dollars (US.$ 210.000.00 ). This dabt is cr
evidenced by Borrower's note dated the same date'as this Security Instrument (*"Note"), which provides for monthly <
payments, with the full debt, if not paid eartler, due and rayableon August 1, 2027 . This Security

Instrument secures to Lender: (a) the repayment of the a2ht cvidenced by the Note, with interast, and all renewals,

extensions and modifications of the Note; (b) the payment of .l other sums, with Interest, advanced under paragraph 7

to protect the security of this Security Instrument; and {c) the pariormance ot Borrower's covenants and agresments

under this Securlty Instrument and the Note. For this purpose, Berrewar does hereby mortgage, grant and convey to

Lender the following described property located in ceok

County, llinols:

SEE ATTACHED LEGAL DESCRIPTION

02164080189

which has the address of 104 ®. WILSON CT. , PALATINE ,
Iinot P Add [s"?et] (k1
nois 50067 ro ress’);
[Zip Code) (Froperty

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easemaents,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also ba
covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrumant as the “Property.”
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5. Hazard or Property Insurance. Borrower shall kesp the improvements naw existing or hereafter erected on
the Proparty insured against loss by fire, hazards Included within the term "extended coverage” and any other hazards,
including floods or fiooding, for which Lender requires insurance. This Insurance shall be malntained In the amounts
and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. i Borrower falls to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with
paragraph 7.

Ali insuranca poticies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hald the policies and renewals, If Lander requires, Borrower ghall promptly give to Lender
&)l receipts of paid premiums and renewal notices. In the event of [oss, Borrowsr shall give prompt notice to the
Insurance carrler and Lender. Lender may make proof of loss i not made promptly by Borrower.

Uniess Lender and Borrower otherwise agres In writing, ingurance proceeds shall be applied ta restoration or repalr
ot the Property damaged, #f the restoration or repair is economically teasible and Lender's security is not fessened. If the
restorstion or repair Is not sconomicaily feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to thz sums securad by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandor:z the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered 1o settie 7. ciaim, then Lender may collect the Insurance proceeds. Lender may use the proceeds 1o repair
or restora the Property ~c i2 pay sums secured by this Securlty Instrumant, whether or not then due. The 30-day perlod

will begin when the nodcs v piven.

Unlaess Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not extond o
pastpone the due date of the m:arithly ‘anmants refarred to in paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 2t the Property Is acquired by Lender, Borrower's right to any insuranca policles and
proceads res: ting from damage to 1he Aropenty prior to the acqulsition shall pass to Lender to the extent of the sums
secured by this Securlty Instrument imr.iediataty prior to the acquisition,

8. Occupancy, Preservation, Maintei'ance and Protection of the Property; Borrower's Loan Appilication;
Leassholds. Borrower shall occupy, establists, 8.y use the Property as Borrower's principal residance within sixty days
after tha axecution of this Security Instrument ane; sha continue to occupy the Property as Borrower's principal
residence for at laast one year after the date of occir.aney, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withhsld, or unlass extenuuting sircumstances exist which are beyond Botrawer's control,
Borrower shall not destroy, damage or impalr tha Propeity, alow the Praperty to deterlorate, or commit wasts on the
Property. Borrower shall be in default if any forfeiture action or sroceeding, whether civil or criminal, is bagun that in
Lender's good falth judgment could resuit in forfeiture of the Fruperty or otherwise materially impalr the lien created by
this Security Instrument or Lendar's security interest. Borrowsr ey “ure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed wia™ a ruling that, In Lender’s good talth
determination, preciudes forfelture of the Borrower's intarast In the Proscity or other material impalrment of the lien
created by this Sacurity Instrument or Lendar's securlty Interest. Borrower %ra! also be in defauit if Borrower, dusing the
loan application process, gava materially false or Inaccurate information o1 statenents to Lander (or failed to provide
Lender with any material information) in connaction with the loan evidenced by .ae Note, including, but not iimited to,
representations concerning Barrower's occupancy of the Property au a principas residance. if this Secunity Instrument (s
on & lpasehold, Borrower shall comply with all the provisions of the lease. I Borrows acquires fee title to the Property,
the leasehald and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protaction of Lender's Rights in the Property. If Barrower faiis to perform the coveran's and agreements
conalned In this Security Instrument, or there is & legal praceeding that may significantly afiact Leader's rights in the
Property (such as a proceeding in bankruptcy, prabats, for condemnation or forfalture or to enfursc faws or
reguiations}, then Lender may do and pay for whatever is necessary to protect the value of the Prepzity and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a llen which has piloriy over this
Sacurlty Instrument, appsaring in coun, paying reasonabie attorneys’ fees and entering on the Propen;:10 make
repairs. Although Lender may take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lendar under this paragraph 7 shail become additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lander agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lander required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiurms required to maintain the mortgage insurance In effect. If, for any
reason, the mongage Insurance coverage required by Lender lapses or ceases to be in effact, Borrower shall pay the
premiums required to obtain coverage substantiaily squivalent to the mortgage Insurance previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the mortigage insurance previously In effect, from an alternate
mortgage insurer approved by Lender. if substantially eq:svalant mortgage Insurance coverage s not avelable,
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15. Governing Law; Severabllity. This security Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate
which can be given effect without the confticting provision. To this end the provisions of this Security Instrument and the

Nota are declared 1o be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument,

17, Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
in it is sold or transterred (or if a beneficial interest In Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requirs immediate payment In full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise I8 prohibited by

faderal law as of the date of this Security Instrument.

i Lender exeraises this optlon, Lender shall gfve Borrower notice of acceleration. The notice shall provide a period
of not less than 30 ~ays from the date the natice s dellvered or malled within which Borrower must pay ail sums secured
by this Securlty Instzument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittad by this Securlty instrument without further notice or demand on Borrower.

18. Borrower’s Rl (» Reinstate. if Borrower meets certain conditions, Borrower shail have the right to have “3
anforcement of this Securilv i:istrument discontinuad at any time prior to the earlier of. (&) 5 days (or such other perio C.ﬂ
as applicable law may specify foi reinstatement) betore sale of the Property pursuant to any power of sale contained ir N
this Security Instrument; or (b) encr; of a judgment enforcing this Security Instrument. Those conditions are that Cor
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no C'_..
acceleration "ad occurred; (b) cures eny Jefault of any other covenants or agreements; (c) pays all expenses incurred i
in enforcing this Security instrument, includi=g. but not limited to, reasonable attorneys' fees; and {d) takes such action :
as Lender may reasonably require to assut 3 that the lian of this Securlty Instrument, Lender's rights in the Property and o
Borrower's obligation to pay the sums securec; b’ this Security Instrument shall continue unchanged. Upon .
reinstaterent by Borrower, this Security Instrument and the obligations secured hereby shall remain fuily eftective as it
no acceleration had occurred. However, this right (o 72instate shall not apply in the case of acceleration under ,
paragraph 17. )

19. Sals of Note; Change of Loan Servicer. The Nats or a partlal interest In the Nota {together with this Securty = ..
Instrument) may be sold one or more times without prior ncties *o Borrower. A sale may rasult in a changa in the entity « ==
(known as the "Loan Servicer") that collects monthly paymente due under the Note and this Security Instrumant. There ™3
also may be one or mora changes of the Loan Servicer unrelated (0 2 sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change in acceidrnce with paragraph 14 above and aﬁplicable law.

The notice wil state the hame and address of the new Loan Servicer .nd tha address to which payments should be
made. The notice will also contain any other information required by appl!cabia law.

20. Hazardous Substances. Borrower shall not cause or permit the presesice, use, disposal, storags, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow.znyvone alse to do, anything affecting
the Property that Is in violation of any Environmental Law. The préceding two senter=28 shall not apply to the presence,
use, or storage on the Property of smal! quantities of Hazardous Substances that arc geisrally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawauit or other action by
any governmental or raguiatory agency or private party involving the Property and any Hazardrus Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or s notified by #:i-.qovernmentai or
regulatory authority, that any removal or other remediation of any Hazardous Substance atfecting (ne Property Is
necessary, Borrower shall promptly take all necessary remedial actlons in accordance with Environmantal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic o hazardous
substances by Environmental Law and the following substences: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pestickles and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument {but not prior to acceleration under paragraph
17 unless appiicahble law provides otherwise). The notice shall spacify: {a) the default; (b) the action required to
cure the default; (c) a date, not {eas than 30 days from the date the notice is given 1o Borrower, by which the
defauit must ba cured; and {d) that faliure to cure the default on or betore the date specified in the notice may
result in acceieration of the aums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS~SINGLE FAMILY=FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
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LEGAL DESCRIPTION

LOT 16 IN CREBCENT WOOD SUBDIVISION, BEING A RESVEBDIVISBION OF LOTS 1.
3 AND 4 IN BLOCK 7 AND LOTE & 7, 8 AND 10 IN BLOCK 8 IN ARTHUR T.
MCINTOSH AND COMPANY ‘8 CHICAGD AVENUE FARMS, BEING A SUBDIVISION IN

THE SOUTHEABT 1/4 OF BECTION 16, TOWNSHIP 42 NORTH: RANGE 10 EABT OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

PIN # 02-16-408-019 :
CKA: 104 N. WILSON COURT, PALATINE, IL 60067
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ADJUSTABLE RATE RIDER vroanno. 0933113

('« Year Treasury Index—Rate Caps-—-Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE AITER is madethis 16th dayof July, 1997, and Is incorporate
into and shall ba deemed to amanJ and supplement the Mortgage, Deed of Trust or Security Deed (the “Secu
instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Nots (1

"Note" )10 p .y, FINANCIAL ‘SIRVICES, INC.
, (the "Lender") of the same date
and covering the property described In the Security Instrument and located at:

104 N. WILSON CT. ,PALATINE,IL 60057
[P orar.y Address}
THE NOTE CONTAINS PROVISIONS ALLC WING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THZ AIAOUNT THE BORROWER'S ADJUSTABLE

INTEREST RATE CAN CHANGE AT ANY ONE T!M.Z AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE Co71ON TO CONVERT THE ADJUSTABLE RATE TO

A FIXED RATE.

ADDITIONAL COVENANTS. In addltion to the covenants and ag:esments made in the Sacurity instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6. 6000 %. The Note proviles for changes in the adjustable

Interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may change on the firstdayof August 1998 _and on that day
every 12th month thersafter. Each date on which my adjustable interest rate couid change s cal'x! a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The '(ncex" is the
weekly average yleld on United States Treasury securities adjusted to a constant maturity of 1 year, as made avallable
by the Federal Reserve Board. The most recent Index figure avallable as of the date 45 days betore each Change Date

is calied the "Current Index.”
If the Index Is no longer available, the Note Holder will choose a new Index which is based upon comparable

Information. The Note Holder will give me notice of this choice.

{C} Celculation of Changes
Before sach Change Date, the Note Holder will calculate my new interest rate by adding Thrae
percentage polnt(s) ( 3.0000 %) tothe Current Index. The Note Holder
will then round the resuit of this addition to the nearast one-eighth of one percentage point {0.126%). Subject tothe

limits stated In Saction 4(D) below, this rounded amount will be my new Interest rate untll the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the

unpaid principal that | am expected to owe at the Change Data In full on the maturity date at my new interest rate in
substantiaily equal payments. Tha result of this caiculation will be the new amount of my monthly paymen.
MULTISTATE ADJUSTABLE RATE RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
ISC/CRID**//0392/3118(01-89)-L PAGE 1 OF 3 FORM 3118 1/80
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Transter of the Property or & Beneficial Interest in Borrower.  if all or any part of the Property or any
Interest in it Is soid or transferrad (or if a baneficial interest In Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums securad by this Security Instrument. However, this option shall not be exercised by Lender if exerciss is prohibited
by tederal law as of the date of this Security instrument, Lender also shall not exercise this option if: (a) Borrower
causes 1o be submitted to Lender Information required by Lendsr to evaluate the intended transferas as if a new loan
were being made to the transferae; and (b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreemant In this Security Instrument is
acceptable to Lander,

o the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender also may require the transferee 1o sign an assumption agreement that Is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender teleases
Borrower in writing.

It Lender exoreises the option to requlre immediate payment in full, Lender shall give Borrowsr notice of \
acceleration. The r.uiice shall provide a pariod of not less than 30 days from the date the notice is defivered or malled
within which Borrowar saust pay ail sums secured by this Sscurlty Instrument. If Borrower fails to pay these sums prio
to the explration of this pe'lod, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borruwir.

2. If Borrower exercises ine Conversion Option under the conditions stated In Section 8 of this Adjustabie Rate
Rider, the amendment to Unitc«m Covenant 17 of the Security instrument contained In Section C 1 above shall then
%‘aase to be in effect, and the piuvisions of Uniform Covenant 17 of the Security Instrument shell Instead be In effect, ¢
follows:

Transfer of the Property or a Beneficiz: lnterest in Borrower. I all or any pan of the Property or any
Interest R in is sold ar transferred (or if a buneficial interest In Borrower Is sold or transferred and Baorrower is not &
natural person) without Lender's prior written consant, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. Howaver, this option shall not be exercised by Lender if exercise is
prohiblted by federal law as of the date of this Securia (nstrumant.

If Lander exercises this option, Lender shall give Bor-ower notice of acceleration. The notice shalt provide a period
of not less than 30 days from the date the notice i3 delivarea or mafled within which Borrowsr muth:ay all sums secured
by this Security Instrument. If Borrower falls to pay these cums prior to the expiration of this period, Lander may Invoke
any remedies permitted by this Security instrument without {urtier notice or demand on Borrower.

S0%6RGL6

- BY SIGNING BELOW, Borrower accepts and agrees to the ternis and covenants contained in this Adjustable Rate
o

|
~ (/11,7
[d/v (; {L//i,y///
0ANT0 €. WILSON aorr(os\::?

; WY e
\/f RSN RE L A (Seal)

VICTORTA J. WNIfSON Borrower

/

(Seal)
Borrower

(Seal)
Borrower

MULTISTATE ADJUSTABLE RATE RIDER~SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
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