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Home Equity Loan

Loan Number: % 5
Mortgage _ (no0ds2157 o

THIS MORTGAGZ {"Security Instrument*} is given on __Jupe 27, 1997 . The morigagor is
GLORIA LARA, F/K/a GLORIA OSORIO MARRIED TQ ALVARO LARA AND OFELIA OSORIQ,
DIVORCED AND NOUT 5'NCE REMARRIED (*Borrower").
This Security Instrument s girenso  _The First National Bank of Chicago '
which is a _ National Bank _~ ‘neaanized and existing under the laws of_the United States of America :
whose address is One First National Plaza, Chicago , lllinois 60670 _("Lender*). Borrower owes
Lender the principal sum of _Ten Theuszad Five Hundred and No/100 '
Dollars (U.S. $_10,500.00 ). Tais debt is evidenced by Borrower's nole dated the same date a8 this ¢
Security Instrument ("Note”™), which provices fur monthly payments, with the full debt, if not paid earlief, due and *=]
payable on __07/15/02 . This Séeurity. Instrument sccures fo Lender: (a) the repaymeht of the debt (.
evidenced by the Note, with interest, and all renceale, exiensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 710 proicet the sccurity of this Security Instrument; and (¢} the
performance  of Borrower's covenants and agreemeni:  under this Security Instrument and the Note. For this
purpose, Botrower does hereby mortgage, grant and convev 2 Lender the following described property located in
COOK County, 1linois:
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which has the address of 6300 N SHERIDAN RD CHICAGO, IL 606601735
("Property Address™):

TOGETHER WITH4!l the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred 1o in this Security Instrument as the “Propenty”.

BORROWER COVENANTS that Borrower is lawfullyseised of the estate herehy conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, —except for encumbrances  of

racord. Borrower warrants and will defend generally the title to the Propenty against all claims and demands,
subject to any encuziurances of record, There is a prior morigage from Borrower 1o BANK ONEM —

. dated 09/30/92  and recorded with the COOK ___ County Recorder of
Deeds on _10/01/92° ~a: document pumber 92731518 . {"Prior Morigage"):

THIS SECURITY INSTRUMZNTcombines uniform covenants for nationel use and non-uniform covcnants with
limited variations by jurisdiction (0'coutstitute a security insirument covering real property.

UNIFORM COVENANTS, Borrowe:-aps Lender covenant and agree as follows:

t 1, Payment of Principal and Interest; Peanpyment and Late Charges. Borrower shall promptly pay when
" due the principal of and interest on the debt evidericsd by the Note and any prepayment and late charges due
" under the Note.
2. Application of Payments, Unless applicable law providse otherwise, all payment received by Lender under

- paragraph | shall be applied; first, to accred interest; seond, to past due insurance; third, to current hilled
insurance; fourth to past due principal; fifth,to current billed priticiral: sixth. to charges; seventh, to principal due;
and last, to accrued but unbilled insurance. -

3. Charges; Liens, Borrower shall pay all taxes, assessments, cisargesc fines and impositions auributabie 10
the Property which may anain priority over this Security Instrument, and lrasshold paymenis or ground rents, if
any. Borrower shall pay them on time directly 10 the person owed payment. Lion Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paiagraph” and shall promplly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeat except for the Prior

Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secured” Dy toc lien in a manner
accepiable 1o Lender; (b) contests in good faith the lien by, or defends against enforcement. of the lien in, legal
proceedings which inthe Lender's opinion operaie to prevent the enforcement of the lien or forfeilu e of any part of
the Property; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaiing /e lien 1o
thig Security Instrument. IfLender determines that any part of the Propenty is subject to a lien which sy attain
priority over this Security Instrument except for the Prior Morgarie, Lender may give Borrower a notice ideitifying
the lien. Borrower shall satisfy the lien or take one or morc of the actions set forth above with 10 days of the givirg
of notice.
4, Hazard Insurance, Borrower shall keep the improvenents now existing or hereafter erected on the
Property insured against loss by fire,hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insuraice. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shalf be chosen
by Borrower subject to Lender's approval which shall not be unseasonably withheld. [f Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obiein coverage 1o prolect Lender's rights in the
Property in accordance with paragraph 6.

All insurance policles and renewals shall be acceptable 1o Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and renesrals. IfLender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notlce to the insurance carrier and Lender. Lender may make proof o' loss if not made promptly by Borrowes.

ILHBLMTG.IFD




vone UNOFFICIAL COPY

7 Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

. Lender may use the proceeds o repair or restore the Property or to pay sums secured by this Security Instrument,
; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall nol
extend or postponc the duc date of the monthly payments referred to in paragraph | or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage 1o the Property prior lo the acquisition shall pass to Lender to the extent of
the sums secured by this Security Instrument immediately prior :o the acquisition.

5. Preservation —and Maintenance of Property; Borrower's Application; Leascholds, Borrower shall not
destroy, damage or zabstantially change the Property, allow the Property to deteriorate or commit waste.
Borrower shall be in defavic ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could- resut in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lendel’s security interest, Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actien or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture ofiby Borrower's interest in the Property or other material impairment of the lien
created by (his Security Instrument or Laider's security interest. Borrower shall also be in default if Borrower, Lﬂﬁ
during the loan application process, gave materially false or inaccurate information or statements 1o Lender (or ~
failed to provide Lender with any material inforrantion) in connection with the loans evidenced by the Agreement. If ! "1
this Security Instrument is on leasehold, Borrowse shall comply with the provisions of the lease, and if Borrower ’,d :
_ acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in a?‘
writing. .
6. Protection of Lender’s Rights in the Property. [7Bcrrower fails to perform the covenants and agreements $£
contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender's rights in
the Property (such as proceeding in bankrupicy, probate, for condzmnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the‘viiue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by 2-iien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and ‘enteriug on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have o0 so,

Any amounts disbursed by Lender under this paragraph 6 shall become zaditional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entrics upon and inspections —ufine-Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the insnection.

8. Condemnatlon. The procceds of any award or claim for damages, direct or consequent.®!, ~in connection
with any condemnation or other taking of any pan of the Property, or for conveyance in licu of cond=innation, are
hereby assigned and shall be paid io Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balance shall be paid to Borrower.

ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or seitle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, ut its option, elther to restoration or
repair of the Property or to the sums sccured by (his Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise cgree in writing, any application of proceeds to principal shall not
extend or posipone the due date of the monthly payments referred to in paragraph 1 or change the amount of such

payments.
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9, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by lLender to any successor in
interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower’s successors  in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amoriization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in inicrest. Any forbearance by
Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants  and
agreements of this Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument bur does not execute the Note: (a) is co-signing Ihis Security
Instrument only to morigage, grant and convey that Borrower's interest in the propeny under the terms of this
Security Instrument; (b) is not personally obligated o pay the sums secured by this Security Insirument; and (c)
agrees that Lendsr and any other Borrower may agree (o extend, modify, forbear or make any accommodaticns
with regard to the (crms of this Security Instrument or the Note without that Bosrower's consent,

11. Loan Charp. - Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is fiza'ly interpreted so that the interest or other foan charges collected or to be collected in
connection  with the loan ‘excerd the permitted limits, then: (2) any such Joan charge shall be reduced by the

S amount pecessary to reduce. fic charge to the permitred limit;and (b) any sums already collected from Borrower
" - which excesded permitted Jimits willte refunded to Borrower. Lender may choose to make this refund by reducing
. +the principal owed under the Note o7 by making a direct payment to Borrower. Ifa refund reduces principal, the
" - reduction will be treated as a partial prepay nent without any prepayment charge under the Note.

12, Legislation Affecting Lender’s R/gn's. Ifenactment or expiration of applicable laws has the efiect of
rendering any provision of the Note or this Securiiy Instrument unenforceable according to its terms, Lender, al its
option, may require immediale payment in full of.alisums secured by this Security Instrument and may invoke any
remedics permitted by paragraph 20. If Lender exercies this option, Lender shall take the sieps specified in the -
second paragraph of paragraph 16.

13. Notices. Any notice (o Borrower provided for in this'Security Instrument shall be given by delivering it or by
maiting it by first class mail unless applicable law requires use’ #ianother method. The notice shall be directed (o
the Property Address or any other address Borrower designates Lynatice to Lender. Any notice tu Lender shall be
given by first class mail ta Lender's address stated herein or any >iser address lender designates by notice 10
Bortower. Any notice provided for in this Security Instrument shall be ¢cemvd to have been given to Borrower or
Lender when given as provided in this paragraph.

14. Governing Law; Severabliity. This Security Instrument shall be govirned. by federal Jaw and the law of the
jurisdiction In which the Property is located. Inthe event that any provision or (lawes. of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisiois ¢ this Security Inctrument or
the Note which can be given effect without the conflicting provision, To this end tic provisions of this Security

Instrument and the Note are declared to be severable,
15. Borrower's Copy. Borrower shall be given one conformed copy of the Note ani of this Security

Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. lfall or any part of the-Piopeny or any
interest i it is s0)d or transferred (or ifa beneficial interest in Borrower is soid or transferred and Boiiower is not a
palural person) without Lender's prior writien conseni, Lender may, at ils option, require immediate payment in full
of all sums secured by this Security Instrumen:t. However, this option shall not be exercised by Lender ifexercise is
prohibitec by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instruimem without further notice or demand on

Borrower.
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17. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {(or such other
period as applicable law may specify for reinstalement) before safe of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument, Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including. but not limited to, reasonabic attomeys’ fees;
and (d) 1akes such action as Lender may reasonably require to assure that the licn of this Securlty Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply inthe
case of acceleration under paragraphs 12 or 16.

t8. Hazardov Substances. Borrower shall nol cause or permit the prescnce, use, disposal, storage, or release
of any Hazardous Substances on or in the Pioperty. Borrower shall not do, nor aliow anyone ¢lse to do anything
affecting the Property \hat is in violation of any Environmental Law. The preceding two senfences shall not apply to
the presence, use of sorage on the Property of small quantitics of Hazardous Substances that are generally
recognized 10 be appropnat: (o normal residential uses and to maintenance of the Property.

Borrawer shall promptly give ender writlen notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatoty ‘agency or privaic party involving the Property and any Hazardous Substance of¢Z
Environmental Law of which Borrows¢ has actual knowledge. IfBorrower leams, or is notified by any governmental «
or regulatory authority, that any remove! or other remediation of any Hazardous Substance affecting the Property is¢. ]
nccessary, Borrower shall promptly take ‘all necessacy remedial actions in accordance  with Environmental Law. C,
As used in this paragraph 18, "Hazardous Subsiances” are those substances defined as toxic or hazardous [
substances by Environmenmal Law and the {ziiswing substances:  gasoline, kerosene, other flammabie or toxic '
petoleum  products, toxic pesticides and hordicides,  volatile solvents, materials containing  asbestos  or

+ formaldehyde, and radioactive materials. As used .n thic-oaragraph 18, "Environmental Law” means federal laws ¥
and laws of the jurisdiction where the Property is focated that reiaie to health, safety or environmental protection.

_19. No Defaults. ‘The Borrower shall not be in defailt of any provision of the Prior Mortgage or any other
morigage secured by the Property. ‘

20. Acceleration; Remedies, Lender shall give notice to doriewer prior to acceleraticn following Borrower's
breach of any covenant of agreement in this Security Instrument (but/net prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify. (a) the default; (b) the action required (o
cure the default; {c) a date, not Tess than 30 days from ihe date the notice is given to Borrower, by which the default
must be cured; and (d) that faifurc to cure the default on or before the daie/ ipecified in the noticc may result in
acceleration of the sums secured by this Security Instrument, forcclosure by jadicial proceeding and sale of the
Property. The notice shal} further inform Borrower of the right to reinstate after acc:lerstion and the right (o assent
in the foreclosure procceding the non-existence of a default or any other defense of Barrower to acceleration and
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lender at i's option may require
immediate payment in full of all sums secured by this Security Instrument without furne: demand and may
foreclose this Security [nstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 20, including, bul not limited lo, reasonabie aticrreys’ fees and
costs of title evidence.

21. Lender in Possesslon,  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior (o the cxpiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any remts collected by Lender or the receiver shall be
applied first tv payment of the costs of management of the Praperty and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then (o the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Buirower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption inthe Property.

24. Riders to this Security Instrument. 1fone or more riders arc exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shali be incorporated inta and shall
smend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of

this Security Instrument.
ILHELMTG. 1D -5
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and coveaants contained in this Securily
Instrument agd in any rider(s} executed by Borrower and recorded with the Security Instrument.

AU ot~

o, ] e G

OLARA 4 -Borrower

-Borrower

(Space Below This Line For Acknowlegment)

I-" e

m,u. TINA M. SALGADO
.,[Jiu
J Chicago, IL 60670

County ss:

STATEQF ILLINOIS
{Lr ;u-{é - , a Notary Public in and for said county and state, do hereby
oenify that GLORIA LARA, F/K/A GLORIA (SOXI0,MARRIED TO ALVARO LARA_AND OFELIA OSORIO,

DIVORCED AND NOT SINCE REMARRIED
personally known to me (o be the same persois; whose name(s) is (a%e) subseribed to the foregoing instrument,

appeared  before me this day in pﬂpn. and “acknowledged  that g __signed and
delivered the said instrument as ___~#Tg 8 free and vitumary act, for the uses'and purposes therein set forth,

Given under my hand and official seal, this ‘22 day. of %_ ;9917 / ™

_,@m.zzz_/ '
OFFI C 'AL SEAL Notary Public:

CARMEN RuUIZ

NOTARY PUBLIC, STATE DF ILLINOIS
MY COMMISSION EXMRES:09/11/99

My Commission expires:
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LagM Desoription: Unit #6800 in 8300 North Sheridun Road Condomintum, as delineated on survey of the follawing
dosoribed parcel of resl wstute, (hereinatter retarred to as parcal): Lots 7 through 12, both inglusive, in Block 2 in
Cochran's Second Addition to Edgewater, 2 subdivision of the E fractional 1/2 of the Section 5, Township 40 North,
Aange 14, East of the Third Principal Meridian, (except thy W 1320 ft, of the § 1913 11, thereof and excent railroad, in
Caok County, Illinais; which survey s attached as Exhibit 4" 10 Declsration Condaminium and by-lawe for 6300 North
Snefiden Aced Condeminium, made by 300 Building Corperation, en Minols Corporation, and recordud in the Qffice of
the Recorder of Deeds. of Cook County, lilingis, ag Dooument 24,289,148, together with its undivided 0.71 13 peresnt
intetast in eaid porosl (exgepting fror vald pascel ail the praperty and gpace comprising all the units thereof as defined

and[‘-m farth in said Declaration and Surveyi, all in Cook Caunty, Ninocig,




