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ASSIGNMENT OF LEASES AND RENTS

KNOW ALL MEN BY THESE PRESENTS, that THOMAS E. WARNKS and - ¢

MICHAEL J. MPCUKA (hereinafter "Assignors"), in consideration of fi

. the sum of Ten Dullars and other good ‘and valuable consideration,
 the receipt and guificiesncy whereof are hereby acknowledged,: doe:

" hercby assign, transfer and set over unto Liberty Federal Bamk, On j?*-w1
' Grant Square, Hinsdal<, Illinois 60521 (hereinafter referred /to.as .. = @&
the "Assignee"), all risht, title and interest of the Assignors im,” - . .

 under or pursuant o any and all present or future leases or:sub:

leases, whether written oioval, or any letting® of possession of; .

. or any agreements for the'use or occupancy of, the whole.or any.:

part of the real estate and priidses hereinafter described:which

the Assignors may have heretofore made or agreed' to or may. -
hereafter make or agree to, Orﬁwqtrh;may‘be'made{oriagreedg;p]byf"
ime made -

the Assignee under the powers hereiiafter granted; includ
amendments and supplements. to and renewnis thereof at any time 'mad
(collectively the "Leases") relating ce-those certain parcels of

' real estate situated in the County of Cwok, State of Illinois,. .

described in Schedule I attached hereto and made a paftfhe?egfgandja“f:
the improvements new or hereafter erected thereon (the "Premiges!), . . - =
including, without ‘limiting the generality of the foregoing, all ... -

right, title and interest of Assignors in and ts, all theirents
(whether fixed or contingent), earnings, renewal. rents and'al

other sums due or which may hereafter become due'undgrihrﬁb?ﬁ#ittu _,fff*f

of the Leases. -

This Assignment is ma@g‘andfgiven‘as éo1léte;a;;ﬁ§éhfi§yG‘ 
for, and shall secure the payment in full and .the performance:of -
all obligations, covenants, promises and agreements  coptained:.

herein in the Mortgage ‘and Security Agreement {"Mortgage" ), and in’.

any and all security agreements’ from the Assignors to the Assignee
dated contemporaneously herewith ("Security Agreements"). = =

The Assignors do hereby irrevocably constitute ‘and

appoint the ASsigneejthe‘true;andLlawful'attorngy_of‘the'Assignors‘]\ L
with full power of substitution for Assignors and in Asgignors’: . -
name, place and stead to ask, demand, collect, receive, raceipt.
for, sue for, compound and give acquittance for any and all sums-. . .
due or to become due under the Leases, with full power to séttle,. -

sdito as . -
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adjust or compromise any claim thereunder as fully a8 the Assignoref?”

could do, and to endoxse ‘the name- of the Assignors :on all

commercial paper given 1n payment or in part ‘payment thereof, and#5:'

in the Assignee's discrebion to file any. claim’ or take
action or proceeding, either in the Asgignee’d name or i
cf the Aassignors  or otherwige, which the’ Aeeignee
necessary or. approprlate to. protect ard preserv' the_ri
and intereat of the Aesrgnee in“and to such’ sums;and th
intended to be afforded hersby. SRR

The Assignors warrant to the Aesrgnee that the‘A eignors{
have good right, title and ‘interest to make this. Aeergnme
that Frne Asaignors have not heretofore allenated, igne
pledged, hypothecated or otherwise disposed of any of " the right‘

rents an¢ other sums due or which may hereafter become: due and*-f'“

which are intended to be assigned hereunder.

: Thie ‘eelgnment includee and establishes a . present _
abeolute and n?:mary transfer and aeeignment of . all: renta,__‘_-,;;
earnings, income,. jsipues and profite of the premises, but so long. . %

as no event of defaulc shall exist under the Mortgage or:the other."
security agreements, zndino event shall exist which b 'apee of., .

time or service of notice; or both, has or would become’ an vent: ofj?--ﬁ L
default thereunder, the Aeulgrore shall have the rlght an ;icenee“ﬁ;.

to collect, usé and enjoy ail vents and other sums: due or

due under and by virtue of the ieases as they reepectiVelyvbecomEJf}‘

due, but not in excess of one month’'s installment thereof\paid inﬂf
advance. _ :

The Assignors hereby 1rrevct4nly congent to and R
authorize and direct that the tenants cz other obligor. under the :

~ Leases upon demand and notice’ from the Asiignee of the Aeergnee ai_;

right to receive rents.and. other UMS hereundar, shall .paysuch

rents and other sums to the: Aeelgnee without ‘auy obligat‘on on: thefﬁgf"

part of such tenant or. other obligor to- dete srrmine the

existence of any default or event claimed by the assignee;as thefﬁfﬁffl

basis for the Aeeignee B rlght ‘to receive such renis or

and notwithstanding :any notice from or claim of the. Dé.iQHOre tofiﬂ'ﬂlr
the contrary. The Assignors hereby waive any righkt' or. ‘claim’
against any tenant ‘or other obligor for any such rents: und other

sums paid by any tenant or other obligor to- the Aeeignee.

Withoirt limzting any legal rights of the Assignee a8 the{r ER
, abeolute assignee of the rents, issues and profite of the: premisesﬁﬁ;.l
and in furtherance thereof Aeslgnore agree that in th,.event of . -

Aseignee may, nt its opt;on, (1) take actual posees'

- Premises hereinabove' deecribed, or of any part thereoff personallyff'

or by agent or: attorney,‘and wrth or without' force. and_with or

without process of iaw, enter upon, take and maintain pos ession. of

all or any. part of eaid premieee together with' all ddbume
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‘the Assignors, its agents or servants, therefrom and hold, operate,” .
manage and control the premises, and at the expense of the - .
premises, from time to time, cause to be made -all necesgary or '
‘proper repairs, - renewals, replacements, . useful. alterations;
“additions, betterments and improvements to the premises:as e
judicious, .and pay taxes, assésgments and prior or'.proper:gharge
‘on the premises, or any part théreof, and insure and-reinsi th
“game, and lease the premises in guch parcels and .fof such
~ion such terms as Assignee may deem fit, ‘including leases for;term
. expiring beyond the maturity of the indebtedness. secured'by 'said
' Mortgage, and cancel any lease or sublease for any cause of on.any .
| ground which would entitle the Assignors to cancel the same andiin.'
' such cuse have the right to manage and operate the said premises’
‘andl to cdrzy on the business thereof as the Assignee shall ' deem
proper or i) with or without taking pospession of the premises, . .
Assignee may proceéd to enforce the Leases and collect all sums due - .
. pr to become duc thereunder and by so doing Assignee shalli'not be' -
. deemed a mortgageé'in oossession nor to have assumed or become . Ned. .
- responsible or liable for any -obligations of Assignors arising g
thereunder or in reGrect thereof. | IR f;;'”t

- Any sums ¥eceived by Assignee under or by:vi:tﬁégéf;thiei;“ﬁ¢7;1 f
Assignment shall be applied to the payment of or on account of the ~ po - .
- following in such order and nmnner as Assignee may elect:’ ™ . WO

- (a) to the reduction of the indebtédness‘hereby@éééﬁre&t;g -
. whether or not the same may then-bs due or be otherwise adequately -

(b) to the payment of all ‘peoper charges and expenses @ - i
including the just and reasonable compensation for the services of =~
Assignee, its  attorneys, agents, - clerkd, !servants -and, others - .
employed in connection with the operation, menagement and:control : -
of the premises and the conduct of the business tbereof and; .if'the’:
Aspignee shall elect, to the establishment of a xzgerve which shall: .
' be sufficient in Assignee’s judgment to indemnify it -against any

liability, loss or damage on account of any matter or thing done ifn i
good faith and in pursuance of the rights and powery contained:’ .
herein; ' 4 Lo S

(a) to‘the\payment‘of any sum secured by a-iien ori.
encumbrance upon the premises; and LR

- (d) to:thercoét'ofﬂcompleting any imPrOVéﬁéntéﬁbé{ﬁg o
constructed on or about the premises. : . TR

The manner of application of such sums and the -items
which shall be credited or paid out of same ghall be within. the -~
‘sole discretion of Assignee and nothing. herein’ contained 'shall -~ =
- obligate Assignee to use any such sums for a purpese -other than -
reducing the indebtedness hereby securéd unless it 'shall elect so"

3.
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to do. Assignee slall be eubrogated to any lien discharged out offnt_f%

the rents, income and profits of the premises.

The Aeeignore hereby further covenant that the'Aeeignor
will upon request of the Aseignee, execute: and deliver such furthe
ingtruments and do'and’ perform Buch other acte” and,th'
‘Assignee may reasonably  deem necessary.or. appropria‘
effectively vest in and secure to the Assignee the: rights

which are intended to be aeeigned to the Agsignee. he eunde
Assignors irrevoeably waive any right it now or hereafte

to ofif-set any claim or liability owing from it to any o -igorfonr;~-uu
any Lease agalnst sums due or to become due from such obligor under 7

any Lerss

aAspignors covenant and agree to observe and perform all[
of the obiigstions imposed on it under the Leases, and not' to do or -
permit to be done ‘anyrhing to impair the. gecurity- thereof, not to

execute any Lexss on terms and conditrons less satiefactory to the

lassor than are urual and customary in leases with a simflar texrm
and for similar typrs of space 'in the general market area where the -
premises are located,  not to further assign or encumber its righte:,
under any Leass  to (oe. subordinated to any other -.liens . or =

encumbrances whatsoevar, any such subordination td be null'and void " -
nnless done with the wrilten congent of Assignee. . ‘Aeeignorec;

further covenant and agree nat. to amend, modify- or terminate any. -
Lease without the prior written consent’ of Assignee, which consent:.

will not be unreasonably withheld. Assignors further covenant and . .

agree that upon an Event of Defavik (as deecrlbed ‘in any of the“?
Security Agreements), which Event ‘of Default is not cured. w;thin’
-the applicable cure perlod Assignore will, ‘at’ the request 'of.

Aeengnee, spubmit the executed orrginale ~f the Leases to: Aeeignee.V‘

Assignors warrant that they have hecetofore delivered to?*p.iy
Assignee a true and correct copy of the Leuses, that ‘the Leaeeetf_j“-
have not been amended or modified in any respet, that'the’ same’ . -
continue in full force and effect and that both the lesgor and the .
lessee thereunder are in full compliance witn a1l ‘of. their .~

regpective covenante therein. contained and that mo event for?*;
terminating any Lease oy either the lessor or the leesee fnereunder;?”
exists.

The acceptance by the Assignee of this Aeeignmenn, withf. R
all of the rights, powers, privileges and authority ‘so”created,
ghall not, prior to entry upon and taking of actual;phyelcal{f g
possession of the premises by the Assignee, be deemed oz 'onabruedﬁ_& '
~ to constitute the Assignee-as a mortgagee in poeeeeeionfnor impose..

e

any obligation; whateoever upon the Aesignee, At being

or discharge any -obligation, ‘duty or llability of the landlordkf.

deretoodr’re'.

under the Leases or under or by reason of thie Aesignmentﬂwp;}
Assignee shail ‘have no liability to Assignors or. any one for’ any_gnf
act:ion taken or omitled to be taken by it hereunder, except for itej_ -

-4~
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willful misconduct. Should the Assignee incur any liability, loss~‘ -

©r damage under or by reason of this Assignment or for any‘action
taken by the Assignee hereunder, or in defense. againet any.claim.or;
demand whatsoever wnlch. may. .be" asserted agalnst ‘the: Aeeigne
arising out of any Lease, the. amount  thereof, 1ncluding

thereon at the rate ‘applicable’ to the: Mortgage’
Lncurrence shall be secured by. this Assignment and by .the
and the Assignors shall reimburse - the Aaaignee
immediately upon demand, Assignora’ obligatlon to so pay to.aur _
payment of the indebtedness hereby secured and the release of thie*"fv
Assighment. 2y ST

T™he righ:ts and remedies of the Aeslgnee hereunder aref
Pumulatlve mnd are not secondary to or in lieu of but are in-.
addition to-uny rights or remedies which the Asalgnee shall. have:
under the said Wortgage, or any other instrument or document or
under applicable )aw.and the exercise by Assignee of any rzghts and};.
remediés herein contained shall not be deemed a waiver of any othexr
rights or remedies cf Zeeignee, whether arising under the Mortgage,g :

“or otherwise, eachi and-all of’ which may be exerciged wheneverﬁ‘"”

Assignee deems it in 'its interest ‘to do so. = The: rlghts and: ¢
remedies of the Asalgnee nay be-exercised from time to time’and as

pften as such exercise is desnied expedlent and the fa;lurerof the;;f‘,

hssignee to enforce any of the. terms, prov1sions and cond;t;ons of
this Assignment for any period ¢f ime, at- any time or times; tghall
not be construed or deemed to be a waiver of any rights under the*
terms hereof. ' '

The right of the Aselgnee Lo collect and receive the_'
rents assigned hereunder or to exercise any of the rlghte oripowers. .
herein granted to the Assignee shall, to the extent not prohibited ™
by law, extend also to the period. from and al%er the f;ling'of any:
suits to foreclose the liens of the Mortgage,-inc uding any: period,
allowed by law for the redemptlon of the pLerSEB after any
foreclosure sale, '

This Assignment shall be aesignable by the somgnee and
all of the terms snd provisions hereof shall be bindiny upon. and
inure to the benefit of the respective successors:and assigns of
each of the partleﬂ hereto, All provisions hereof are severable . -
and if any provisidns hereof shall be invalid or: unenforoeable, thew“j
validnty and enforceability of the remalning proVLSione hereoff"
shall in no way be affected thereby. S
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Dated as of this 21st day of-July,'1997J

- IN WITNESS WHEREOF, the undersigned have cauae;
presents to he slgned ag of" the day and year flrst above W

MICHAEL 7. mcm
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' §TATE OF ILLINOIS )
~ ) ss.

vderﬂg;\ecf

COUNTY OF COOK

I,

‘person whose name is subscribed to the foregoing instrume
person appeared before me this day in person and he g gnes L
delivered the said instrument as his own free and voluntary act forj[
the ussa and purposes therein set forth.

. « V
GIVEM inder my hand and notarial seal this 2 day of July.a‘ |

1857,

Goe09 1l O@VOIHO
| l-,o__ 3uns o

My Commission Expires:

eo=nil

"OFFICIAL. SEAL
§ KATHLEEN S SALEM

5 NOTARY PUBLIC. STATE OF ILLINGIS .
3y commsssow EXPIRES' 10/3/99

W
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STATE OF ILLINOIS )

| ) 8S.
COUNTY OF COOK )

I, “F%]E Lxrrrk;t;g:r«a:f Blic
- and for said County in the State. aforesald no HEREBY CERT Y hat
MICHAEL J. MACZKA, who is personally’ known to. me’ “to. b
person whose name is subscribed to the foregoing instrume
person appeared before me this day in person’ ‘and:-he 8 i
delivered the said instrument as his own free and voluntary act for
the uses and purposes therein set forth.

GIVEN under my hand and notarial seal this QF'J‘ day'“o'f' July,
1997, .

'Notary Public

My Commission Expires:

|00

SEAL“

eMl o
ATHLEEN S, SSFL 05 .

Tt
§! OWW\ELQC Sexvms m/ 399
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"4 Suite 900

~ 'THE WEST 19 FEET 11 3/8 INCHES OF LOT 2 IN THE SUBD.
' WISCHEMEYER AND. HEALY OF THE' SOUTH 1/2 OF LOT 11 ‘AND THE:EAST PAR!
OF LOT 12 IN THE 'ASSESSOR’S ‘DIVISION. OF BLOCK 2-IN: THE SUBBIVISIOJ
BY THE COMMISSIONERS OF THE ILLINOIS; AND MICHIGAN 'CANAL  OF . THE
SOUTH FRACTION OF SECTION 3, TOWNSHIP 39 NORTH,. RANGE 14;EAST OF\,; '
THE THIRD PRINCIPAL MERIDIAN, OF FIRST NAMED SUBDIVISION RECORDED

IN BOOI. 45 OF MAPS PAGE 7, IN COOK COUNTY ILLINOIS L -

COMMONLY KNOWN AS: 68 EAST CEDAR, CHICAGO, ILLINOIS |

P.I.N, 17-03-231-054~-0000

This Document was prepared by:
MICHAEL R. KOLLOWAY -
ROCK, FUSCO, REYNOLDS, CROWE & GARVEY,  LTD.

350 North LaSalle Street

Chicago, 1111n01s 60610
(312) 464-3500
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