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SECURITY AGREEMENT - cuamwmg gog@g;gg

 day of July, 1997, (by.and between Thomas E. Warnke and Michael T
. Maczka (herein refer&ed o as- "Borrowers"), having an: address. at;1-
. EBast .Scott Street, Apzrtnent 807, Chicage, Illinois, and: LIBERTY
' FEDERAL BANK, hereinafter referred to as "Lender", aving an Q;J
. address at One Grant Square, Zhicage, Illinois 60521 ; o - ”:gﬁ

HITHESSETH: e m

THIS Secur:Ly.AqreemPnt Chattel Mortgage, effectlve this 218t ?*

WHEREAS, Borrowexrs, have executed and delivered to. Lender, ‘ar ,
certain mortgage of even date herewith ir the amount of $573;.000. ODs?y‘
(hereinafter referred to as "Real Estace Mortgage")f,recorded in&f‘

~ the Recorder's Office of Cook. Countv, Illincis, pertalning to ‘the'
"‘premiees described on . Exhibit A" which Rerl Eetate Mortgage- ‘wag !

,,,,,

given to secure the payment of the Borrower:' performance’ of. all: -
terms and conditions of that certain Promisevzy Note: INotemy: s
' bearing even date herewith executed by the Borrowers,. ina‘he'amount¢{fi‘4
of $573,000.00 dated of even date herewith payable te ‘the’orderof;, . -
Lender, and delivered, in and by said parties to. the. Lender'
promzsmng to pay: the aggregate princmpal sum-of $57;,400 00 .and’ .
interest, provided in said Note, all said prxnclpal and’. Lnterestmf?_=
b81ng made payable at such.place as the holders of said: Note ‘Erom: -
“time to time in wrlting appoxnt,‘ and in .the’ abeenc ;]of euchﬁf
appointment, at: the office of. Liberty . Federal Bank One GrantT
Square, Hinedale, Illinois’ 50521 : R

NOW, THEREFORE, the Borrowera to gecure the payment of eaid"-
prlncxpal sum of. money evzdenced by the Note and interest. thereon L
in accerdance with the terms, provisions and limitatione of’ eaid*;Qg
Note, as well as full performance of all terms: and ‘dates set for h-*ﬂ-‘
ir the Promissory Note, the Holdback Agreement, and the : L
Mortgage and the performance of the covenants and agreements here no
contained by the Borrowers to te performed’ and: aleo”:in ‘the:

~consideration of the sum.of Ten Dollars ($10,00) in hand'paid, the’
receipt of which is hereby acknowledged do by thege: preeente gr
a security interest in, and'gell, convey, confirm, ‘mortgage and s
over untg the Lender and its successors” and’ aeeigns all.
furniture; furnlshings, fixtures, equipment of every . deecrip )
and all replacements thereof and substltutions therefor and;the:
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proceeds thereof now or hersafter located in & the premieea;:f;A

 hereinabove described, (excepting from the foregoing however, any

- furniture, fixtures,: buernese equipment or articles of pereonal*fr-"
. property belonging to any present or future tenant or” leeee

- maid premises), all of such- property hereinafter cel ed: the
”Collateral"

TO HAVE AND TO HOLD all and singular collateral unto’ he
 Lender, its successors and aseigns to its and their’ sole uee
forever for the uses and purpoeee herein set forth, .

It is hereby understood and agreed as follows

i. Borrowers shall pay to Lender installments of prin01pal¥3;l‘iuli
and interc¢s: due and owing to: Lender and evidenced by the Note . -

payable to ihu order of Lender and shall perform all of the: ‘texms, -

covenants, coaditions and agreements set forth in the Real Estatef~'

Mortgage more paivicularly described hereinabove.

2. In the event that Borrowers shall fail to pay the )

principal and interest due on the Note or perform the . termsruff
covenants, conditions (and agreements set forth in ‘the - Loan;-
Agreement and the Real Entate Mortgage within the time, epe01fied'¢

therein, Lender shall “have the right to exercise each and;all:of "
‘the remedies set forth in saii documeénts and in addition thereto; '

.Lender shall be entitled to any and all remedies. available underff“

‘the Uniform Commercial Code in fozse in the State of Illinois aB. of::"
 the date of this Agreement ‘

3. Any Notice of default or ctlipr notice required to " be;; IR
given .cr which the Lender wmay desir:” to give the - orroweref:_""
" hereunder may be given by the Lender to the Borrowers. in: peraon or .. .-
by United States Registered or Certxfled M;*l addreeee&‘to thehp.

‘writing by said Borrowers to said Lender as a pla

of notice, or, in the absence of euch deeignatioq, then at thef*‘

premises,

4. The terms used to deelgnate any of the: partaae herelnfi‘”

shall be deemed to include their respective successors’ ang; eaergne,?i

and the term "Lender” shall also include any lawful: owner, h;lderﬂr‘_'

or pledge of the indebtedness secur«d hereby.

5. Borrowers Wlll Join with Lender in executing one or moref:;

Financing Statements' pursuant to thé Uniform Commercial . Code:in. "
form satisfactory to' Lender-and will pay the cost: off ling 'the !~ ©
game or flllng or “recording. this' Security Agreement Chattel -
Mortgage in all public offices and of all searches: of recorde;ﬂF.g_

wherever £iling or recording ior ‘searching of records: ie deemed by

. Secured Party to be necessary or desirable.
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IN WITNESS WHEREOF, the Borrowers have executed th;.a Secunty
Agreement effective as of the date and year flrst above writt:en.

BORROWEV

'THOW_ E-‘ WARNKE
Tl 4. W

MICHAEL Jv" MACZRE
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STATE OF ILLINOIS }
. ) 88,
'COUNTY OF COOK - )

1, __the urﬂef:;*mm _, a Nota .
and for said County in the State aforesald DO HEREBY'CE 'IFY ‘that
THOMAS E. WARNKE, who isg personally knowni' to- me to ) :
person whose name is subscribed to the foregoing instr
person appeared before me this day in person -and he s
delivered the said 1nstrument -as his own free and voluntary.ac
‘the uszs and purposes therein set forth.

GIVEY under my hand and notarial ‘seal this < “dayidf-JdI§ﬁiT'
18397, ' - S

Notary Publ{cf

My Commission Expires: L X
"OFFICIAL SEAL"

ATHLEENS.SALEMI 3
0= Né(mv PUBLIC, STATE.OF ILLINOIS =
MY COMMISSION EXPIRES. 10/3/99 :
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STATE OF ILLINOIS )
‘ ) S8,
COUNTY CF COOK )

e Ueclerey %m - , a Notary.

and ior sald Cou nty in the“state aforesaid, DO HEREBY CE Y.

MICHAEL J. MACZHA who is personally known. to me .to. be the ‘game
person whose namé is subscribed to the' foregoing instrume ag’ such_.
person appeared before me thig" day in person’ ‘and he: sig: ad:
delivered the sa: Ld instrument as his own free and voluntary act’ forc..j.;_‘
the uses and purposes therein set forth,

T it i E

~ GIVEN under my hand and notarial seal'this%_ﬂ: dayr“t‘:‘f | July, |
1957. . o

CHurngs

Notary Publ c

My Commission Expires:

16051

"OF.F\CIAL ssAL"--'
THLEEN S SALEN L
RY: PUBLIC; STATE OF;

r\?\} éomwssm Exma'es 10/3/99:,_ N
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THE WEST 19 FEET ll 3/8 INCHES OF LOT 2 IN THE SUBDAV ION

SOUTH FRACTION OF SECTION 3, TOWNSHIP 39 NORTH, RANGE :
THE THIRD PRINCIPAL MERIDIAN, 'OF - FIRST NAMED SUBDIVISION;RECORDED :
IN BOOK 45 OF MAPS PAGE 7, IN COOK COUNTY, ILLINOIS. L SI

COMMONLY KNOWN AS: 68 EAST CEDAR, CHICAGO, ILLINOIS

P.I.N, 17-03-201-054-0000

This Document was prepared by:

MICHAEL R. KOLLOWAY _ ,
ROCK, FUSCO, REYNOLDS, CROWE & GARVEI, =TD.
350 North LaSalle Street

Suite 900 ‘

Chicago, Illineis 60610

{312) 464-3500







