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(fL (—75;55%“" NMENT OF RENTS AND LEASES

THIS ASSIGNMENT is riadz this 30th day of June, 1997, by and betweenJoseph

“Assxgnm ") and Amerwan Natmnnl Lank and Trust Company of Chicagaa Natlonal
Bunking Association (heremaﬁer referred to as “Assignee”).

WITNEGSETH

"?”?7;

!

\iicosta and Elizabeth Aun Nicosia, each Indmduaily (hereinafter collectively referred to as ’

1. ASSIGNOR, for good and valuable consideration, 1% receipt and sufﬁmency ot‘whzch is

h{*reby acknowledged, hereby grants, transfers, sets over, conveys and assigns to: Asszgnee all

right, title, and interest of the Assignor in, to and under any and'a!l leases.and su bleases -
together with any. and all future leases heremafter entered into by Assignor (colluctively the
“Ieased") affecting the subject property commonly known as 6535 West Foster Avenue,

Chicago, Iilinois 60656 and legally described in Exhibit “A" attached hereto andt made a part -

hereof and all guaranties, amendments, extensions, and receivablies of s2id Leasis and all

rents, income, and profits which may now or hereafter be or become due and owing under the |

Leases or on account of the use of the subject property,

11, THIS ASSIGNMENT is given to seaure:

‘A, The payment of the indebtedness (including any amendments, mudlﬁcations

‘txtensions, renewals or replacements thereof) evidenced by a certain InstallmeritNote
{Secured) of even date herewith in the principal sum of ONE HUNDRED TWE NTY
THOUSAND AND NO/100 DOLLARS ($1”0 000.00)(hereinafter referred to as the “Note")

executed by Bella Nico, Inc., an Illinois corporation, (*Borrower”), in favor of’ Asmgnee |
mcludmg all other. present and future, diréct and indirect obligations and l:ablllues of the

- Borrower to the Assignee i in an amount nof'to exceed the principal sum of twor times the”

pnncl ipal amount of the Note at'any one time outstanding, and secured by a certain’ Mortgage'
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waived in any manner whatsoever except as appraved in writing by Assignee. 'j\‘
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{hereinafter referred to as the “Mortgage”) of even date herewith encumbering the subject '-

property; and

B.  The payment’ of all other sums with interest thereon becoming due; and payable n
to Assignee under the provisions of the Mortgage and any other instrument constrrutmg
secunty for the Note; and

C. The performance and dlscharge of each and every term, covenant and. eondrtron

| of Borrower and/or Assigor contarned inthe Note, Mortgage and any other metlument o

ransntutmg secuntv for the Note

Il[{ AS‘?IGN”R HEREBY COVENANTS AGRBES REPRESENTS AND WA.RRANTS
- THAT;

A, Thesulcy mershrp of the Leases is vested in Assrgnor and that Assrgnor has
rot, and shall not, perfurm any acts or execute any other instruments which mrght prevent
- Assignee from fully exercisiog its rights under any of the terms, covenants and ¢onditions of
rhrs Assignment.

B.  ThelLeases ilsted on the theduie of Leases (rf one is atrached hereto) attached
he reto as Exhibit “B” and expressly made 4 part hereof are valid and enforceable’in
accord:mce with their terms and have not-been-altered, modified, amended, terminated,
canceled, renewed or surrendered nor have auy of the terms and conditions thereof been

C.  There are no leases of the subject property /xcept those listed on the Schedule

03

Qo
of Leases (if one is attached hereto). - | | 2%
. ) 4 .

D.  Noneofihe Leases shall be materially altered, modiied, amended, terminated,
canceled or surrendered nor any term or condltron thereof be waived vithout tke prior wrrtten
approval of the Assignee.

E. There are no defaults now existing under any of the Leases and 1 ;e" exrsts no -
“ state of facts which, with the giving of nonee or lapse of time or both, would can..r':.rte a
default under any of the. Leasefr

F. Assignor shall grve prompt notice to Assignee of any notice recerved by
Assignor claiming that a default has occurred under any of the Leases on the part of the
Assrgnor together with-a complete copy of any such notice.

G.  Eachofthe Leases shall rema:n in full force and effect i |rrespec‘we of any

’ merger of the interest of !essor and any Iessee under any of the Leases,

H.  Assignor will not permrt any Lease to come before the Motgage and shall
subordinate all leases to the hen of the Mortgage.
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V. RIGHTS AND REMEDIES UPON DEFAULT

A, This Asmgnment is absolute and is effective immediately. Notwithstanding the
foregoing, until notice is sent to thé Assignor.in writing that a default has occurred, and has
aot been cured, under the ternis and conditions of the Note or any other instrument. : -
constztutlng addmonal secunty for the Note: (whlch notlce is -hereafter called the “Nonce”)

subject property

B.~_ In the event of any default at any time in the Note, Mortgage or any other |
instrument ¢z nv*ttutmg additional 5ecur1ty for the Note, Assignee may, at its option after
service of a wiitiea Notice, receive and collect all such rents, income and profits as they

| become due, from tie subject property and: under any and all Leases of all or any part.of the

subject property. Assigr ce shall thereafter eontmue to receive and collect all suchrents,.

income and profits, as 02g as such default or. defaults shall exist, and during the pendency of <

any foreclosure proceedings, partif there is a‘deficiency, during any redemption penod

C. Assignor hereby irrevocably appomts Assignee its true and lawful attorney with '-

- full power of substitution and with fuli jower for Assignee in its own name and capacity orin’ "
~the name and capaclty of Assignor, from and after the service of the Notice of any default not

havmg been cured, to demand, collect, recew. and give complete acquittances for ¢ any and all L
rents, income and profits accruing from the s su.,j 2t property, and at Assignee's discretion'to”
file any alalm to take any-other action'or proceeding 2nd make any settlement of ariy. cialms, _
in its own name or otherwise, which A531gnee may deera.necessary or desirable iri orderto.
collect and enforce the payment of the rents, income and profits. Lessees of the subject

property are hereby expressly authorized and directed to pay.any and al! amounts due :
- Assignor pursuant to the Leases dlrectly to. A351gnee or such uommee as Ass1gnee may
- designate in wmtmg

D. From and after service of the Notlce of any default; Assxgme is hereby vested
with full power to use all measures, legal and. equltable deemed by it necessary or proper o

enforce this Assignment and to colfect the rents, income and profits assigned nzre Jr'der
including the right of Assignee or its desngnees to enter upon the subject property, oiany part .
thereof, with or without force and with or without process of law, and take possessica:of all or

- any part of the subject property together with. all personal property, fixtures, documents,

. books, records, papers and accounts of Assignor relating thereto; and may exclude the '

- ‘Assignor, its agents and servants,‘ wholly therefrom. Assignor hereby grants full) power and __
~ authonity to Ass:gnee to exercise all rights, pnvdeges and powers herein granted at any and: all -

. times after service of the Nohce of‘ any default that has not been cured, withont further notice’ i
to Assignor, with full powei to use and apply. all of the rents and other income herem as.51gned e
to the payment of the costs of managing and operating the subject property and of any |

indebtedness or liability of A551gnor to Asstgnee including but not limited to the payment of

-taxes, special assessm ents, msurance premmms damage claims, the costs of mamtammg, L
" repairing, rebuilding and’ restormg thei 1mprovements on the subject property or of makmg the
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same rentable, attorney’s fees incurred in connection with the enforcement of this Assngnment s

- and of principal and interest paymems due from Borrower and/or Assignor to Asssgnee onthe. -
‘Note and the Mortgage, all in such order as ‘Assignee may determine according to. prowsaons |
pf the Security Documents executed herewith. Assignee shall be under no obligation 10

exercise or prosecutc any of the rights or claims assigned to it hereunder or to perform or |
zurry out any of the obligations of the Assignor under any of the Leases and does not assume

any of the liabilities in connection with or growing out of the covenants and agreements of

Assignor in the Leases. It is further understood that thIS Assignment shall not operate to place' v

 résponsibility for the control, care, management or repair of the subject property, or parts

thereof, upon Assngnee nor shall it ‘'operate to make Assignee liable for the performance of _
‘any of the 1érms and conditions of any of the Leases, or for any waste of the subject property o
by any lessee uader any of the Leases or any, other person, or for any dangerous or defective. -

condition of the suhject property or for any negligence in the management, upkeep, repalr or
control of the subjéct property resulting in loss or injury or death to any lessee, licensee,
employee or stranger.

V. CUMULATIVE RIGHTS

The rights and remedies o Asczgnee under this Assignment are cumulative and are. not[-‘-'_"" .

in lieu of, but are in addition to, any otuer rights or remedies which Assignee shall have under’

the Note or any other instrument constitutag security for the Note, or at law or in equity. -

V1. SEVERABILITY

If any term of this Assignment, or the application. thereof to any person or
circumstances, shall, to any extent, be invalid or unenforezable, the remainder of thls .
Asmgnment or the apphcanon of such term 1o parsons or cirsuimstances other than those as to S
which it is invalid or unenforceable, shall not be affected thetchy, and each term of this
Assignment shall be valid and enforceable to'the fullest extent pertaisted by law.

VIL. NOTICE

All Notices to be given pursuant to this Ass:gnment shall be %ufﬂcxent 30 ,}'all be .
deemed served if mailed postage prepaid, certified or registered mail, return rece: it .nquested
to the addresses of the parties hereto as delineated below, or to such other address ds a party
may request in writing. Any time penod provided in the giving of any Notice hereunder shall
commence upon the date such Notice is deposited in the mail. e

Assignor:  Joseph Nicosia
Elizabeth Ann Nicosta
€2t L ainkiEed &b Sta Yol
U )temyBR00C Lo, Gusat
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Assignee:  American National Bank ad Trust
Company of Chicaga
33 North LaSalle Street - Div. 542
Chicago, IL 60690

- VHI SUCCESSORS & ASSIGNS

The term “Asmgnor‘ “Asmgnee and “Borrower shall be construed to mclude:the L

heirs, personal representatwes. SUCCRSSOTS and assighs, thereof. The gender and: num

in this Assignment are used'as'a ret‘erence term- only and shall apply with the same eft‘ect T
‘ ,whether the narties are of the maseuhne or femmme gender, corporate or other form and the-‘~-_ o

singular sha!i iikewise: include the plural.

IX. MO‘D[FICAIT‘.:’)NS

This Asmgﬁmem raay not be amended modlﬂed or changed nor shall any wawer of -

: any provision hereof be effzctivs as against Assngnee except on!y by an instrument in wntmg
~ and signed by the party against whom enforcement of any waiver, amendment, change '
modification or discharge is sought,

IN WITNESS WHEREOF, the sa’d Assignor has caused this instrument to be i gned

. and sealed as of the date first above wrltten

Elizaff2th Ann Nicosia, Individually -

@tﬁh Nicosia, Individually

STATE OF ILLINOIS )

| )SS
county of _Ceod. )

This mstrument was acknowledged before me on (0/ 50] g 1 by Jceeph:Nicosi‘a and.
Elizabeth Ann Nicosia, as Individuals. .

m-&'*’m‘iﬂm‘v
" OF’F!U AL SEAL™
18A REAN: NG
ﬂo'm Pedlls, Statg of Hiinshs b
Wy Commisston Eigisns So240%) O
WWM«&M&%Q‘(&&%

Notary Public

DMRAM LLINQAORIRD.DOC
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EXHIBIT “A”
TO
ASSIGNMENT OF RENTS AND LEASES
- DATED JUNE 30, 1997

e Lo T T TSN

LEGAI;' DESCRIPTION:

- LOT 4 INROPPOLO’S RESUBDIVISION: OI LOTS 64 AND 65 IN WILLIAM ' '
ZELOSK'S FOSTER AVE. GARDENELOTS SUBDIVISION BEING A SUBBIVISION‘.}: CL
OF PART OF THE. SOUTHEAST QUARTER OF SECTION 7, TOWNSHIP 40; NORTH e

* RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
- ILLINOIS.

* COMMONLY KNOWN AS:
6555 West Foster Avenug, Chicaga, Ilinois 60656

PINNUMBER:  13-07-404-050

LetoTstE

Pagc: 6




>
al
O
O
—
<
O
LL
LL
O
Z
=)




. ot e . L D b, e Dy N - ) 0 ‘-
ne ) a ! S e : o R LA AN B R A R AL )
“:4 : !

- EXHIBIT “B”
- ES . TO
: }; ASSIGNMENT OF RENTS AND LEASES
£
,
7

DATED JUNE 30, 1997

* SCHEDULE OF LEASES:
© NONE.
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