: ggctht:r with all nghts easements, appurtenances. royaltles, mineral rights, oil, and gas rlghts. a!l Water and npari
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This document wis prepared oy ! ']FO '
CATHY, JBLOBS ... :
MCHENRY.  STATE. BANK SSAQ.H.EK«M
ST [MCHENEY, . J7.60050. ......... eivsien
' . DEPT-D1 RECDRDIHC :
. TH0012 TRAW 4028 07/23/
32944 4 OO WP
£O0K " COUNTY- RFCURDER
......._......_.. te'of Mingls Space Abeve’rhhl.m For Recnrdlns Datn
Y ) é} ~ MORTGAGE J_
: ;With Future Advance Clause) SR
DATE ANI) PARTIES. Tan da&c of this. Mongage (Secunly Instrument) is .......... Y. . 1997 e, 06 the@ e
pnrncs, their uddresses and ta, denuf‘ cation’ numbers, if required, arcasfollows g 0 T
105 RUTGERS CXRT 105 RUIGERS QOURT _ SN A DL oA
GLENVIEW, IL 60025-5911 GLENVIEW, IL 60025~ 5911 B

SOCIAL SECURITY #:! 325-26-4578  SOCIAL SECURITY 4: 333- 26 g789.

LENDER: MCHENKY smm BANK
- ORGQNIZEDANDMSTIMECN%&MIAWSOFTHESIMEOFIILR@IS
3510 W EIM STREET PO BOX 208

MCHENRY, IL 60050-0398

CONVEYANCE, For good and valuable cons:dcranon. the receint =id sufficiency of whmh is. acknowledged and'
sesure the Secured Debt {defined below) zmd Mortgagor's performance under this Security Instrument. Mortgager gr:m
birgains, sefls, conveys, morigages-and warrants-to:Lender:the following aoestited property: - . i

WILT 17- 15-R-K-105 IN: PRINGE.'IGN VIIIAGE CONDOMINIUM B mmm Q\T SUEVE)! _OF

A SUBDIVISION OF DART OF 'IHE ‘KIJI‘HE‘ASI' 1/4 OF THE NORTH EﬁET 1/4.CF. SECI'IGN
TORMISHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH: SURVEY: IS
ATTACHED AS EXHIBIT A TO THE. DECIARATICN OF QOND RECORDED AS DUIIMENT: ND 8930 76
AND AS AMENDED. FRCM TIME TO-TIME

TE COMMON ELEMENTS IN: C£0K C‘N‘I‘Y IL N

'l'he property is located in CQOK .............................
(Conmy) :
10'9 PUIGERS W’T PG B2 €21 O l!lmms. 50035, 59.1l
(Addms!) (Ciry) . tzw Code)‘

ts, ditches, and water stock and alt existing: and’ future improvements, structures, fixtures; and: replacemems thnt may
now, or it any time in the huure, be part of the real estate described above (an referrcd 10 as "P:openy") _ '
SECURED DEBT AND FUTURE ADVANCES. Thc ferm "Secured Debt s deﬁned as follows: S ‘

A, Debt incurred under the terms of all promissory nole(s), contraci(s), guaraniy(s) or other.evidence c!‘ debt descnbegl

below and all their extensions, renewals; modifications or substiwtions, (When referencing: the. debits. belc o
suggested thot you-include Items such-as borrowers’ name.f. fole amounts, mlerest rares, ma!umy dates,. erc.) AR
HﬁlgRaﬂER HERMAN T NADLER & GLORTA R . L :

: NADLER °
'MNI‘ l-IEI.ﬂCDA'IE)? 2-97 IN'I!-]EHHMOF $145, 000 00
‘IE XJRNALPRR&EFLOAII\K?

‘ WALL STREET '
-MATURI'I'Y: JULY 2,.2002 -
- PRYMENTS: TTHLY  INTERIZST AYNE‘}I‘S BEGTNNING.

AUGUSI‘ 20, 1897 : ‘ : S
ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE). , {page 1 of 6/
©1594 Bankers Syatoms, Inc,, St, Cloud, MN {1.800-387.2341) Form REMTGL 1120788 ' P/ [ gt

_BOX 333-CT1
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L)

thc 1nspection Any mspecnon of llle Property shiall be entirely for Lender’s benefit and Mortgngor wxll in no way rely on
Lender $ lnspec(mn.

AUTHORITY TO PERFORM If Morigagor fails 1o perform any duty or any of the covenants contained’ in this Set.unty

Instrument, Lender may, without natice, perform or causc them to be:performed. Mortgngor appoints: Lender as atlomney-

- in fact to-sign Montgagor’s name ior pay any amount necessary- for performance. Lender's.tight to perform for Mortgagor

- shall-not create: an obligation to i rform; and Lender's failure-to perform will not preclude Lender from axemsmg any. of.

' Lendér’s other rights-under the law or this Securuy Instrument. If any construction on the Propéity is dtscommued or not .

carried on in a:reasonuble manier, - Lender may- take all sleps necessary to protect Lender's sccumy imerest m lhe
Praperty, including completion of the. construcuon

10. ASSIGNMENT OF LEASES AND RENTS Mongagor 1rrevacably grants, barg'uns, sells, conveys and warrants to
Lender as addlitsna' security all.the right, title and interest in and to any and all cxrstmg or future lenses, subleascs and.
any other written or-verbal agreements for the use and occupancy of any portion of the Properly, mcluding any extenszons, '
- renéwals, mediticatisns or substitutions of such agreements (alf referred to as "Leases*) and rents, issuies and prof 1s. (all
* referred to as "Rents™ Mortgagor will pmmptly provide Lender with true and correct copies of all existing:and’ future :
Leasss. Morigagar may ccuant, receive, enje}r and use the Rents so long as Mortgagor is not in default under rhe terms of ‘
|th:s Security Instrament; S

Mortgagor agrees mat this 2 '1551gnmcn 8 :mmcrhatcly effective after default between the parties. to- slns Sccunty [ns:rument

and effective as 1o third parties on tie iecording ‘of the: Security Instrument, and this assignment w:ll remain cff' Ve

during any peviod of redemption by the Mcmgagor nmnl the Secured Debt is satisfied. Morigagor agrees that Lender may.
take actual possession of the property withsur ihe necessity of commencing legal action and that actuat passessmn'. RO
deemed to-occur when Lender, or.ils agent, notifics Hortgagor of default and demands that mny tenant pay.all. futore Rems::
directiy to Lender, On receivirg notice of defauht, e dﬂngor will endorse and deliver to Lender any payment of Rems m‘ B
Morigagor's possession and will receive any Rents in frus:-or Lénder and will not commingle the-Rents with' any. othcr

funids, Any aounts collected: will be applied as prov:ded in this Security Instmment Mortpagor. wan‘ams that no’ defau, '
exists under the beases or any apphcablc lamdlordrtenant Taw, Mmgngor also agrees to' thaintain and 1 reqmre any tenant to

comply wxrh the terme of the Leases and applicable” 1aw i

11, LEASEHOLDS; CONDOM!NIUMS PLANNED UNIT DEVELGP/AENTS, Mongagor 1grecs 10" comply wnh thc
provisions of any lease if this Secority lnsuument is on a leasehold. If the Propesty inchudes a unit in'a condommium or A
_planned unit' developmcnt Mortgagor will-perform all of Mongagor s duties uader the covenants,. by laws, or regulahnns
of thc condmmnium or planned unit devetopmem -

12 DEFAULT. Mortgagor wu!l be in defaul( zf any pany obhga\cd on the Sccurcd cht i"u" to mnke:-paymcnt wh : ‘. B

time is umecure with. rcspect 10 any per-;on or entlty nbhgatcd on’ the Sccnrcd cht or that the prO"gB', of a.ny paymer T
the value of the Property is 1mpamed shall also constitute an event of default. . ‘

& REMEI)IES ON DEFAUI.T. In some instances, federal and state law will require Lender to prov1dc ‘«lortgagor with T
natice of the right to cure or other notices and -may establish time schedules for. foreclosure -actions. Subjacl o' these S
limitatibns; if any, Lender may accelerate the Secured Debt and foreclose this Secumy Instrument i in'a menner prov:ded hy

L law if Mongngor is in defemlt Upon dclault ‘Lender shall have the right, without dcclarmg the who!c mdebtedness dug’.

- and payuhlt.. to foreclose 2gAinst. all or part of the Property Thls Mortgage shall: continue as a: hen on’ nny part of thc
* Property nat sold on fureclnsure B : : o R

At the opticn of Lendcr. aH or any pnn of lhe agreed fees and chargcs, accrued mtcrcst and prmmpnl shnll become

immediately due ‘and payablc after giving natice if required by law, upon the occurrence of ‘a default “or: anynme
thercafier; In addltian. Leader shall be enutled 10 all the remedies provided by. law;. the terms. nf thc Secured Debt, thls _

. Security Instrurhent and any related documents, Al remcdws are distinct, cumulative and not excluswc. and‘the Lender 1s
L cntitled to all remedies prrwided at law of eqm!y. whether or-not expressly set forth “The acccptancc by Lender of any sum‘ 8

S A ) o ‘ ' ) (pags of_b‘)‘:‘
1594 Bankits Symems, inc,, 1, Clead, MN 11.800-397:2341) Form REMTGIL 1121334 ‘ ‘ o L 7
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Allinsurance pohcies and renewals shall be acceptable to Lender and shall inc!ude a stnndard mortgage c]ause _;-and-.',_.
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or terminationof the
insurance. Lender shall have the right-to hold the pollcies and renewals. If Lender.requires, Mongagor sha!l 1mmediately'
give to Lender all receipts of paid premiums and renewal notices: Upon loss, Mortgagor shall give 1mmudlale nonce fo the‘:‘.
insurance carrier and Lender. Lender may make proof of loss if not made immediately by: Mongagor '

_ Unless olherwnse agreed in wrmng, all insurance proceeds shn!} be apphcd zo thc rcstorauon or repcur of the Property or to‘_f.',‘ o

_postpone the due date of ihe schednled puymem nor change the -amount-of any paymcm Any excess.;wtll b

Mortgagor, if the Property is ncqulred by Lender, Mortgagor s right to any insurance policies and procecds re.sulllng, rom
damage to the Property before the acquisition shall-pass to Lender to the extent of the Secured Debt munedmtcly heforef .
acquisition. L

18 ESCROW FOR TA¥ES AND INSURANCE. [f olherwise provided in a scparate agreement, Mongagor may bc rcqmred ‘ ':- :
to pay to Lender funs for¢ taxes; and insurancc in escrow. s

FTNANCIAL REPORTS AMi) ADDI'I’IONAL DOCUMENTS ‘Mortgagor will provnde o Lender upon request any
financial statement o informaiiun Lender may deem reasoriably necessary. Mortgagor agrees to sign, deliver, and file'é any
additlonal documents or centifications bz Lender may consider necessary to perfect, continue, and. preserva Mortgagor s'.. '
obligations under this Security Instrument 7ac-Lender's lien status on the Property. ;

- 20.JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND All duties under

 this Security Instrument are joint and Individual. 1€ o’ortgagor sngns this Security lnstrumem but does e
of debt, Mortgagor does so only to- mortgage Mongugur'- interest in the Property to-secure: payment

~ and Mortgagor does not agree to be personnl[y lable: 0l the Secured Débt: If this Secunty Instrumen

_between Leader and wlortgagor, Mortgagar agrees fo-waive ary rtghts ‘that- foay prevem Lender from'
or clalm agalnst. Mortgagor or :my party indebted undet the oulizetion, These rights may mciudc. but. are not lunlted' to
any antl-deficiency or one-action laws. Mongngor agrees that untl.r and any party 1o this Sccunty Instrumc 14
extend, modify or make any chinge in the terms of this-Security Insiu imzat or any evidence of debt: wlthout Mongago
consent. Such a change will not release Martgagor from the terms of this & ,ecu ity Instrument. The dutics am:l heneﬁls £
this Security Instrument shall bid and benefit the successors and assigns of Morigagor and Lender. ~

21, APPLICABLE LAW; SEVERABILI’I‘Y INTERPRETATION. _'I'hls Securlty Inst~: ment is govemed by the !aws of. th
‘Jurisdiction in which’ Lender is; located; axeept to the: extenl otherwlse required by the lews of the ]unsdmuon‘where
Property 1s located,” This Securitv Instrument- is- complcle and fully. mlegra:ed “This: Secv: rity Instnunent may
amended or modified by oral agreement. Any section in; this Security Instrumem attachments, or 2%t agreement rclatod to"
the Secured Deb that conflicts with: apphcahle law witl not be effective, unléss that law- expressly o 'mp]:edly pcrrm s 1l
‘variations by written- ag:eemem lf any section of this Secumy Instrument cannot be enforced:according to-its terms; that
section will be severed and wn!l ‘ot affect the cnforceablluy of the remainder of this Secumy Instrumen‘: Whenéver ] a
the singular shall include !he plural and the plural the singular The caplions and headmgs of the sections, of this _Security, L
Instrument are for convenience.only ‘and are ‘ol to be used 0 intérpret or def‘ne the terms of this Secumy lnstmment b
o Tlme is of the essence in'this. Sa.unly Tnstrument, : :

22 NOTICE. Uniess otherwise rcqmred by law, any notice shall be | given by dehvermg it or by mmhng it by ﬁrst class manl ':",
_to the appropnate party's address on page 1 of this Security Instrument, or to any other address. des:gnated in wrlting S
~Natice to-one moﬂgagor will he deemed to be riotice to-all mortgagors, . N

23. WAIVERS Except to the exle.nt prohlblted by law, Mongagor waives atl appra:semem and homestead exempt:on rights"
relnting to the Pruperty : :

» " ©7994 Bankers Systoma, Inc., 5. Cloud, MN 11.600-397.2341) Form REMTGHL 11/20/95 ' _ 247 -
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