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NOTICE:  THIG SURORDINATION AGREEMENT RESULTS IN THE LEASEHOLD ESTATE IN :
' THE PRGPERTY BECOMING SUBJECT TO AND OF LOWER. PRIORITY THAN THE Q
L\EN OF SCWZOTHER OR LATER SECURITY INSTRUMENT.

- THIS AGREEMENT, madethls _. st dayof July ,19_97., by StevenP Rompas, f%\

D.D.8., owner of the iand hereinafler dezeribed: and hereinafer referred to as "Owner," and Steven P,
Rempas, D.D.S,, L.TD. present awner and hoider.of the leasehaid estate created by the lpase hersmaﬂer

described and hersinafier referred to'as “.assee":

ITNESSETH

THAT WIHEREAS, Steven P, Rempas, D.D.S., asiessor , executed & Iaase dated 08-17-1997 covenng
2829 North l.im.oln Avenue, Chicago, IL 60814 n the Caunty of Cook. Legal doscﬂplion anached
.herelo at Exhibit "A" and Incorporated herein by this I'Bf&{m"a

ln favor of Steven P. Rempas, D. D. S, LTD. as. lessee which (ar.ae was recorded  N/A ,in
book ___N/A page _N/A_, Officlal Records of sald county: and

WHEREAS, Owner has executed oris aboutto-execute a deed of trusi/rirrigage and note in the sum of
,in favar of The Money Store Investn;sit f‘orporation, hereinaﬁer
raferred to as "Lender," payable whh Interest and upon the terms and conditions dascribed thareln whlch
deed of trust/mortgage Is to be recorded concurrently herewith; and

WHEREAS, itIs a condition precedont to obtalning sald loan that said deed oftrust/mr rtgepe Iast abova
_ inentioned shall unconditiunally be and remain;at alitimes @ lien or charge uponthe lant e before
described, prior and superiur to.the {ease above: described and o the leasehold estate crea.ef r*-qreby

$872,000.00 dated_ 7/1/97 -

and

WHEREAS Lender s willing to make said loan, providad the deed oftrust!mortgage securtng the same I§
# lien or change upon said land.prior and superior to the lease above described and to the. (sasehold
estate created thereby and provided that Lessee wlll specifically and unconditionally subordinate’ and
subject the lease above described, the Ieasehold estate created thereby together with-all ights:and "~
privileges of Lessee thereunder to the lien or charga ofthe’ deed of trustlmortgage In favorof Lender. and

WHEREAS, it is to the: mutual banem of the parﬂes hereto that Lender make. such loan to Owner. and

Lesses Is willing that the deed of trustlmortgage securing the same shall, when' recorded, constituta a .

~ lien.of charge upon'said land which is uncondltionally prior and supetior to the Iease above described and’
. hn the leasehold estate" created thereby B
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NOW THEREFORE; in consideration ofthe mutual benefits accruing to the parties hereto and other
valugiie consideration, the recelpt and sufficlency’ ofwhich consideration s hereby acknowledged andin
arderto. induce Lender to maka the loan above rafened ta it s hereby declared understood and agread
s fn‘llows .

{1) That seid deed of trust/mortgage secudng sald;nota ln iavor of Lender, and any ronewais an L
: extensions thereof, shall unconditionally be and'remain at all fimes a lien o charge on the land”

* described therein, prior and superior to the !ease above described, to the leasehold estate created
thereby and to all rights and privileges of Lessee thersunder, and said lease, the leasehold ‘estate
created thereby together with all rights-and prlvﬂages of Lessee thereunder is hereby sub;ected and

" made- suhordinate to the: Iian or charge of daed oftrustfmongage In fevor of Lender,

) That Larar would not make it loan above descrfbed wikout this subordlnaﬁon agreement

That this agrar mant shall be the whole and only agreement with ragard to the subjecﬁon and .
auborcination f i lease-above described ‘and the feasehold estate thereby: together with, all rights L
and privileges of =308 theraunder o the llen or charge of the deed of trustmorgage in favor.of - -~
Lender above referrad % and shall supersede and cancel, but only insofar as would affect ﬂ\a priority
hetween the lease and t>a deed of trustmortgage hereinbefare spacifically described; any ‘prior
agreements as to such sublaciion or subordination, ‘including, but not limited to, those provislons, If
any, contained in the (3ase abcve described, which provide for the subjection or subordination. of sald
lease and the Jeasehold estate criated thareby to a dead ar deeds of trust or to a morigage o ‘

. mortpages, ,
Lessee declares, agraes and acknowledges (he!

(a) Heconsentsto and approved-()) al provlslons ofiia note and deed-of trusvmortgaga in favur of
Lender abave teferred o, and.{i}) all agreemsnis. including but not fimited to any loan or 9SCrow
agrevments, betwaen Owner and Lender for the di ebmement of the proceeds of Lender's Loan.

{b} Lenderin making dlsbursemenh pursuant to-any such agreament s under no obfigation or duty ta,
nor has Lender represented that it will, see to the applicatior o/ such proceeds by the: parsun o
persans 1o whom Lender disburses such proceeds and any ayplication or yse of such proceeds for
purposes other than thnse provided for in such agreement or agriemorts shall not defeatthe
subardination hare!n mada in: whole orin pan and

He intentionally snd: uncondlﬂonally waives, relinquishes, subjects and suoo? dlnates the laase above
described, the leasehold estate created tharaby together with all rights and privilsges of. Lessee
thersunder in favor of the lien or charge upon-said land of the deed of trust/moitoage in favor of Lender
above referred to and Understands that in réllance upon, and in consideration of, th's wevar,
relinquishment, subjection and suhordination speciﬂc loans and advances are being anz v be: made
and, as part and parce! thereof, specific monatary and ather obligations are-being and vl b= entered.
into which would not be made or entered into but for said reltance upon this waiver, refinquishmant,
subjection, and subordination.
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- - Additional Signatures For: T
Yk smenP Rempas, "passive Company” and Slevew Rempas, D.0.S,, LTD,, "operatlng Companf‘ asCO-Bonowers

Lﬁssee:

Steven P. Rempas, 0.D.S,, LTD,

gé Z;"/ﬂﬁa/

even P, wampas, D.D.8, PrasldanvSacratary Date
QOwnes:
//""——h / 5 1 - .
P, C..J 74 }_{:}__’—- : / — /’I? ]
Sfeven P. Rempas, D.D.S. Date

{ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT 1S RECOMMENDED THAT, PRIOR TO THZ ZXECUTION OF THIS SUBORDINATION AGREEMENT,
THE PARTIES CONSULT WITH THEIR ATTORNF: s WITH RESPECT THERETO,
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in person and acknowledged that |,

for the purposes and therein sct (ot i
Given under my hand and official seal, this \ C

iR

a Notary Public in and for said County and State, do hcreby cerlify thal

lp ; personally knownto me to be
Subiscfibed to the foregoing instrument, appeared before me this day
signed and delivered the said instzpment as

fus frce and voluntary act,

, \ \\\ X '
X ‘ - !\}’ “¥Stary Pubific— |
ST _ ,uqﬁplcmﬁmm

KIM
Notary Public, State of inois
My Commistion Epires 04/28/01

PSRRIl

4 .
MV comnussian expires.

2T80ESLO

NOTARY
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EXHIRIT A
LEGAL DESCRIPTION

LO’I‘S 20 AND. 21 IN ALBERT WISNER'S SUBDIVlSION OF BLOCK 10 IN THE
- SUBDIVISION OF THAT PART LYING NORTHEAST OF THE CENTER OF. LINCOLN
AVENUE OF THE NORTHWEST /4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14,

EAST €y THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS_
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