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MORTGAGE 3700 ;

" THIS MORTGAGE ("Security Instrimeny’) is givenon  JULY 17, 1897 . The mortgagor is
: ANDREA L. CALDWELL, UNMARKIED

\S {"Borrower"), ‘This Security Instrument is given to
- PRISM MORTGAGE COMPANY

g which is organized and existing under the laws of THE STATL OF ILLINOIS ,and whose
address is 350 WEST HUBEARD- -SUITE 222
CHICAGO, ILLINOIS 60610 (“'erder"), Borrower owes Lmdcr the prmcapal sum of

ONE HUNDRED FORTY SEVEN' THOUSAND" FIVE HUNDFED AND 00/100 N
Dollars (U.S, $ 147 500, DO Y,
This debt is cvidenced by Botrower's note dated the same dale as this Securicy Instrument ("Noie"), which prowdcs for
monthly payments, with the full debt, if not paid earlier, due and payable on AUGDET . 1, 2027
- ‘This Security Iastrument secures to Lender: (a) the: repaymcnl of the cdebt evidenced by the j¥ot, with interest, and all rcnewals, K
extensions -and modiﬁcanons of the. Nome. {b) the payment of all nther sums, with interest, advanced ‘under paragraplw -
. protect the sec&irity of this Secunty Instrumcnt. and’(c}-the performance of Barrower's covenan’s and: agreemenls undérugie’ -
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey +o-Lénder the rolluwmg " o
" described property located in  COOK “ " County, Minos:.” -
LOT 17 IN BLOCK 3 IN SUMMERDALE. PARK BEING A SUBDIVISION OF “THE SOUTH.
1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

_, Q.
N ILLINOIS . 3
N0
; 14-07-208-024-0000 T
®
TR e
'q Parcel 1D #: . 7 o e
which has Ihl. address of 1728 WEST BALMORAL' AVENUE , CHICAGO (Street, Clty], + .

(¢ inoiy 60640 {Zip Coda} {"Property Address");
. ILLINOIS-Singlo Family-FNMA/FHLMC UNIFORM - ,
Intnts: _ (24 INSTRUMENT Form 3014 '9/90

o ,@,-emm nees; Amended 8/96- B |
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more of the actions set forth above within 10 days of the giving of notice.

‘-f-. this Securr;y Instrument, Lender may give Borrower a notice rdenzrfymg lhc Sien. Borrower shall satisfy thc hen or take one or a

§. Hazard or Property Insurance. Borrower shail keep the :mprovomems now cxxstmg or hercafter erected on the.

Property insured apainst loss by fire, hazards included within the term "extended coverage” and any other hazards, including ‘
floods ov fiooding, for which Lender- requrres insurance. This insurance shall be maintained in the amounts and for the perlods
that: Lender requires, The-insurance carrier providing theinsurance shali:be chosen by Borrower subject to-Lender's: approval

which shall not be unreasonably withheld, If Borrower fails to mammin coverage described above, Lender may, at Lender’s |

option, obtain coverage to protect Lender’s rights in the Property in accardance with paragraph 7, .
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the tight to hold the policies and renewals. If Lender requires, Borrower shal promptly give to Lender all receipts of

paid premiums and renewal notices, In the event of loss, Borrower shall. give. prompt notice to the mrurance carrler and- Lender o

Lender may make proof of loss if not made promptly by Borrower

", Unless Lendir and Borrower otherwrse agree in wnting, insurance. procecds shal) be apphed o restoratron or. reparr of the S o
Property damaged, if the restoration of  repair is economically feasible and:Lender's security is not lessened. Ifthe restoration-or - -
repair is not econoiaicaliy feasible or Lender’s security would be lessened, the insurance proceeds shall be. apphed to the sums- *

secured by this Securi;y Yastrument, whethér or not then due, with any cxcess paid to Borrower. If Borrower abandons the.

Property, or does aot answeér-within 30 days a notice from Lender that the i insurance carrier has offered lo'settle a claxm, thcn
Lender may collect the irsurance proceeds. Lender may use the. proceeds 10- repair of restore the Property or'10 pay sums
steured by this Sezurity Instrument; whether or-not then' due The 30-clay period will begin when the notice is given,

~ Unless Lend:r and Borrower otierwise agree in- wmmg. ‘any:application of proceeds 1o principal shall not. extcnd or
posipone the duc date of the montily payments referred.to- in parag:ephs | and 2 or change the amount-of the pajments If
under paragraph 21 the Property is acquiied by Lender, Barrower's right to any insurance policies. and procecds resulting from
damage to the Property prior to the acquisitivn shail pass to Lender 1o the extent of the sums secured by this Sccuruy mstrument
immediately prior to the acquisition.

6, Occupancy, Preservation, Maintenance and ¥ ratection of the Property; Borrower’s Loan. Applicatlon, Leaseholds.

Borrower shall cceupy, establish, and use the Property as 3rcrower's; -principal residence within sixty days-after 1he execution of

 this Security lnslmmem and shall continue to. occupy the Froperty as Borrowar's principal tesidence for atleast: one, year after J

the date of occupzmcy, unless Lender otherwise agrees in writing, which corisent:shall not be: onreasonahly wuhheld or-unless A
extenuating circumstances exist which are. beyond. Borrowcr s rontrol, Borrower shall not destroy, damagc or impair ike C.

Property, allow tlie Property to deteriorate, or commil waste on i+’ Property. Borrower shall be in default if any forfeiture

action or procoedmg, whether civil or criminal, is begun that in Lender's 3o0d faith judgment could result in forfonture of the (g
Property or otheriise matenally impair the tien created by this Sccuruy Iann ment or Lender's security iriterest. Borrower may GO -
rure such a defuult and reinstate, as provided in paragraph- 18, by causing the action or proceedlng to be drsmrssod with a-ruling b -
that, in Lender's; good faith determination;- precludes. forfcmlre of ihe Borrowir's inferest in the’ Proporty or orher material

impairment of the lien created. by this Secoruy loslmmem or Lender's security intérzat, Borrower sheli also’be in default if
Borrower, during the loan apphcauon process gave materially false or inaccurate information or statemens to. Lender (or. failed
lo provide Lendei* with any material information). in connection with the loan evidenced by iie Note, mcluding. but not limited '*
lo, represeniations. concerning Borrower’s occupaucy of the Property as a principal resrdence 1{ tis Securlly Instrument is on a
leasehold, Borrowver shall’ comply with all the provrslons of the lease, If Borrower acquires fez title to the Property, the
Jeasehold and the' fee title shall not merge unfess Lender agrees to the, merger in writing. '
7. Proteclion of Lender's Rights in the Property. If Borrower, fails to perform the covenanis anc m,rv'rments contained in

this Security Ins*rument or ‘there isa legal’ proccedlng zhat ‘may srgniﬁeamly affect Lender's rights in e’ Praoeny (such e -

proceeding in bankmptcy probme for condemnition or-forfeiture or to enforce laws or- regulauons), h-n Linder may do and
pay for whitevei is necessary to protect the value of the Property and Lender’s rights in the Property. "Lender's actions may -
include paying my sums secured by a lien which has priority over this Security Instrument, appeurmg in court; paying
reasonnble atormeys' fees and eniering on the Property to make repairs. Although Lender may take acticn.under this parngraph

-1, Lender does not have’ to do 0.

" Any amomls disbursed by Lender under this paragraph 7 5hall hecome additional debt of Borrov.cr eecured by this

- Security Instrumeul Unless Borrower and Lender agree to other terms. of payment, ‘thesé amotints shall. bear interest. from the_ o

~dute of dlsbursrmem at the Note rate and shall be payable. with’ interest, upon notice from Lender 10 Borrower rcquesung;'f‘

payment,

- 8. Mortgap:e Insurance. If Lender requrred mongage insurance as a condition of ma.kmg the loan secured by’ lhrs Secumy ) - _'j .
Instrument, Boirower shall pay the premiums required to mamtum the mortgage insurance in effect. If, for any .reason, the -

v mortglge insurence coverage required oy Lender lapses or censes 10'be in effect, Borrower shall pay the pronnums requrred o

@D, oAt e ‘ Paga 3 of &
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ot Lendet's address staed hetein or any other address Lender designates. by notice to Borrower. Any notice prowded far in. thas "

} Security Instrument shall be deemed (o have been given to. Borrawer or Ix.nder when given as provided in this paragraph

1th

15, Governing Law; Severabllity, This Security Instrument shall be governed by -federal law snd’ the Jaw: of the-

¢ jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instroment-or the: Note'

" conflicts with appll(.able law, ‘such conflict shall not affect other prowsmns of this Security, Instrument or thé Note whichican be.
2 given effect without the conflicting provisxon. To this end the- prows}um of this Security Instrament and the Notc are declared

J

1o be severable.
16. Borrower's Copy, Barrower shall he gwen one conformed copy of the Note and of this Secunly In strument, ‘ :
17. Transfer of the Property or a Beneficial lnterest in Borrower, If all or any part of the Property or any interest in it
is sold or lransferred (or if 2 beneficial interest in Borrower is sold or transferred and:Borrower is not a nateal: person). withont -
Lender's prior writien consent, Lcnder may, at its. option. requlrc immediate paymem in- full of all stms, secured: by tlus

 Security Inslrument. Howwer. this option shall not be ex:rclscd by Lender if exercise is prahibned by fedeznl W 8§ of the date

of this Security Instmment.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pr mde a periud of not
less than 30 days {rom the dale the notice is delivered or ma:led within which Borrower must pay all sums secured by’ th\s
Security Instrumeni. 1t Parrower fails to pay these sums pnor 1o the expiration of this period, Lender mﬂy mvokc any. remedies

permicted by this Sccurity mrmmem without further notice or’ demand onr Borrower. -
18, ‘Borrower’s Righe ‘o Relnstnte"lf Borrower. meets certain condluons, Borrower. shall ha\e the nght to have  - Lo

| enforcement of this Security fastiument discontmucd al any time prior to the earlier of: (a) 5 days {or; such other. penod as
_ applicable law may specify’ for séin: satemcm) before sale of the Property pursuant.io any power. of sile_contained: in lhls

Security Instrument: or (b) entry of a mr‘gment enforcing:this. Security Instrument. Those conditions are lhat Bortower: (ay pays
Lender all sums which then would be dus-under this Security Instrument and the Note as if no acceleration'had occurred; (b)’
cures any default of any other. covenants ¢« agreenients; (c) pays all expenses incurred in enforcing this Secumy Inqtmmcnl
including, but not [imited to, reasonable attornrys fees; -and (d) takes such action as Lender may reasombly require to. assure
that the lien of this Security. Instrument, Lcndcn e rights in the Property and Borrower's obligation to pay: the sums secured by
this Security Instrument shall continue unchang WA non reinstatement by Borrower, this Security: Inslmmem and the
obligations secured hereby ‘shall remain fully effeciive o *i:no accelerauon had accurred. However, this r:gm 10 reinstate’ shall
not apply in the case of acceleration under paragraph 17, '

19, Sale of Note; Change of Loan Servicer, The Nite or « partial interest in the Nole (logether wnh this Secunty
Instrument) may be sold one or more times withou(. prior niotice t¢ Berrower. A sale may result in a change in the entity (known

as the "Loan Servicer") that co!iccts month!y paymcnts due under th: Note and this Security Instrument. [‘here also may be one

of more change:. of the Loan Servicer unrelated 10 2 sale of the Note. 1fthe.e is a change of the Loan Servicer, Borrower will be
given-written notice of the change in-accordance with paragraph 14.above (nd gpplicable law, The natice will state the name and.

- address of the new Loan Servicer and the address 10° wh:ch payments shouid be; ,...de The notice witl alsa contain any othcr

of any cnveglant or agreement in this Security Instriment (bt not prior to acceleration undur paragraph 17 unless. _
' lni\lnl::_;_&___/ﬂi":‘:f,

@wQ-GR(lLI 9808, B T Form.':i’q;l#:‘siso . DPS10M "

informution requ.'red by applscahle law.

20, Hazarclous Substances, Borrower shall nol cause or permn the presence, vse, disposal, slorage. or release of any -
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysae ¢lse 10 do, anything, affcctmg the
Propcny that ji in violation of any Envuonmemnl Law, The preceding two sentences shall not apply ta the presence, se,. or
storage on e’ Pmpeny of small quanutlcs of Hazardous Substance:s that are generally recognized to bt appropnate to nurmal
res:denna\ uses and 10 waiteniance of the 'Propeny ‘

‘Borrowet shall promptiy give Lender written.notice. of any mvestlgalion clajm. demand, lawauv g other acuon by any
govemmentul or regulatory agency or pnvnte party involvmg lhe Property and any Hazardous Substancc [ annranmemal Law.

of which Borroweer has actual knowledgc. If Borrower’ leams. or is notified by any govcmmental or régu. Rfo'" authonty, tha i

any removal or vtber remediation of any Hazasdous Substance alfecting the Property is necessary, Borrower sualy- prompily take -
all necessary remedial actions in accordance with Envnronmanml Law,
As used in this paragraph 20, "Hazardous Substarices” are those substances defind as toxic or hazardom suhstances by

Environmental Caw and. the foilowing’ substances: gasoime. kerasene, other flammable or toxic pezroieum products, toxic . .

pesticides and herbicides, volatile solvents, ‘materials comaimng ashestos or formaldehydc, and radloacnve materials As-used i
this. paragraph. 220, "Environmental. Law means fedefal laws and 'laws of the jurisdiciion where the Propmy is. located that
relate 10 health, safety or environmental protectmn

NON- UNJFORM COYENANTS. Borrowu‘ and Leénder further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration: l’ollowing Borrower's breach .

.'-‘ﬁS_SOES.LS;
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RIDER - LEGAL DESCRIPTION

LOT 17 IN BLOCK 3 IN SUMMERDALE PARK BEING A SUBDIVISION OF THE SOUTH™ <
1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP: 40"

NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, -IN COOK- COUNTY,
TLLINOIS. - ARAOE R

560856

14-07-208-024-0000

DPS 048
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ADJUSTABLE RATE RIDER

(1 Year 'I‘reasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made lhls 17TH day of JULY
1997 , and is incorporated into and shall: be deemed 10 amend and supplement the Mortgage, Deed-of Trust
or Security Deed {the "Security Instrement”) of lhe same date given by the undersigned (the "Borrower") 10 secure
Borrower's Adjustable Rate Note. (tht “Note") 1o
PRISM MORTGAGE COMPANY
(the"Lerder™) of the same date and cuvcnng the property described in the Sccunty Instrument and.Jocated at

1728 WEST - BALMORAL AVENUE CHICAGO ILLINOIS 60640
[ roperty Addn:ss]
THE MOTE GONTAENS PROVISIONS ALLOW'NG FOR CHANGES IN THE INTEREST
RATE 4MD THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMUUNT THE
BORROWEA'S  INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveras and agrec as follows:

A. INYEREST RATE AND MONTHLY PAYMENT CHANGES | |
The Note provides for an initial interest rite of 6.2500 %, The Note provides for changes in

the inierest rate and the momhly pnymcnts axJoltaws:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates ‘ o -
The interest rate 1 will pay nmy change on the first day =1 AUGUST 1 , 1998 | andonthat
day every 12th month thereafter, Each date on which my intérsst vate could change is called a "Changc Date.”

(B) The Index
Buginning with the first Change Date, my interest rate will b2 oased.on an Index. The ‘Index” is the weekly

average yield on Unlted States. Treasury securities adjusied to a constent matumy of | year, as made availshle by
the Fuderal Reserve Board, The most recent Index figure avaitable as of the Gate 45 days belore cach Change Ditc

is called the "Current Index.” .
If the Index is no longer available, the Note Ho!der will choose a new indea witich: i bised upon comparable

information. The Note Holder will give me notice of this cholce.
(¢ Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding -~ THREE
_ percentage poini(s) ( 3.0000 %) 1o the Current
lndcx The Note Holder will then round the result of this addition 1o the nearest one- eighth- of.ong purcentage, point
0.125%). Subject to the limits stated in Seciion 4(D) below, this rounded amount will be my new iterast rate um:l A

the neat Change Date,

pSGOESdﬁ

—

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Sinple Family - Fannie Mae/Freddia Mac Uniforn instrument
Page 1 ol 2 DPS 406

m-lazza (9108).02 VMP MORTGAGE FORMS - (BOOIB21-721 Form 3111 3/86 LTI VI
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