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MORTGAGE 24 o

THIS MORTGAGE ("Security Instevat®) is given on-  JULY 17, 1997 . The mortgagor is
GAD.. ZAFFRANI, UNMARRIED PERSON

('Bonnwer ). This Security: Instrument is given to-
CHICAGO FINANCIAL SERVICES, INC,

which is organized and existing under the laws of THE STATE CF ILLINOIS , and whose

address is 520 WEST ERIE-SUITE 240

CHICAGO, ILLINOIS 60610 ("Lrnder"). Borrower owes Lender the pnnclpal sum of

~ ONE HUNDRED FIFTY FOUR: THOUSAND SIX HUNDRED ANT-00/100

Doliars (U.S. § 154, 600. 00 .

. This debt is evidenced by Borrower's note dated the’ same dale as thls Securiyy 'nstmmenl{"Nule"), which prowdes for

moathly pavments, with the fult debt, if not paid earlier, due and payable on AUGUST . 1, 2027

This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced by the Note, with mleresl, and all renewals,

© extensions and modifications of the Note; (b) the payment of all other sums, with intereit, udvanced under paragraph 7 to

©protest the:security of this Security lnstrumem, and (c) the perfurmance of Borrower's covenaris and sgreements under this

; Set.unty Instrument and the Note. For this purposs, Borro-.Ver does hereby mortgage, grant and'covey fv Lender the followmg.‘

" desciibed property located'in COOK * County; Illinojs: *
LOT: ‘3 IN LINCOLN TERRACE, BEING A SUBDIVISION OF BLOCK 13 (KXCEPT. THE: - .

NORTH 33 FEET THEREOF AND EXCEPT THE SOUTH 33 PEET THEREOF AND ;MXCEPT

THE WEST 33 FERT THEREQF) IN CIRCULT COURT PARTITION OF PART OF THE.

- NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE

'THIRD PRINCIPAL MERIDIAN, IN COOK .COUNTY, ILLINOIS.

_,3‘_'86085;;-.,5_-,,_ .

10-28-224-005-0000

Parcal [D #: ‘ Co
‘which has the address of - 7715 NORTH LAVERGNE - SKOKIE Street, CHy , - ©
[Minois 60077 2 Code’ ('Property Address™); L
 LLINO-Spgl Farily ENMATFHLMC UNIFORM
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. this teounty Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall salisfy the'lien or take oneor - "
more-of tiie actions se: forth above within 10 days of the giving of notice. TN

-8, Mazard or Property Insurance: Borrower shall keep the improvements now exrstmg or hereaﬂer erected on the . .

ropurty insured against loss by ﬁru, hazards nicluded within the term "extended coverage” and any other hnzards mcludmg b
floods or tlooding, for which Lander requrree insurance, Thrs insurance shall be maintained in the- amounts and for the- perrods ‘
that Lender requires, The insurance carrier prowrlmg the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably wrlhheld If Borrower fails to maintain coverage described above, Lender may, at Lender §
optitn, ohtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

. A1l insurance policies and reniwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renwwvals. If Lender requires, Borrower shall promptly gwe to, bender all receipts of
paid premiums and renewal notices. [1:the event of loss, ‘Borrower shall’ give prompt notice to the insurance carrier and: Lender.

Lendor muy make proof of loss if not made promptly by, Borrower :

. Unless Lender and Borrower olherwrse egrera in wrrttng, insurasice proceeds shall be apphed to restoration or reparr of’ 1he-
Property damaged, if the restomtlon or repair is economically. feasible and Lender’s security is not lessened. If the restoration or
repair is fiot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be apphed to the sums
secured by this Securicv Instrument. whether or not then due, with any excess paid to Borrower. If Borrower abandons the -
Propmy, or does nol‘apswer withini30 days a notice from Lender that the i insurance cartier has offered o sr.ttle a clalm, then
Lendur may collect the sasurance proceeds. Lender may use the proceeds to-repair or restore the Property or’ to pay-sums

) securd-by this Security Insicuent, whether or riot then due. The 30-day period will begin when the notice is-given.

- Unless Lender and Borrovar :therwise agres in wrmng, any application of proceeds to prmcrpal shall not extend or
postpone. the due date of the monhiy paymems referred to in paragraphs 1 and 2 or change the amount of the payments, If
under pur.agraph 21 the Property is ecquizedd by lLender, Borrower's right to any insurance policies and proceeds resulting from
damayje to the Propert) prior to the scquisiicn shall pass to Lender to the extent of the sums secured by thls Secunty [nstmment
immediatoly prior to the acquisition,

6. Occupancy, Preservation, Maintenance ard Protectron of the Property; Borrowes’s Loan Applrcatron, Leaseholds.,
Borrower shall occupy, establish, aml us the Properivas Borrawer's principal residence within sixty days after the execution of
this Securrty Instrument and shall continue to occupy e 9foperty as Borrower’s principal residence for at least one'year after -
the dste of occupancy, unless Lende: otherwise agrees in'writiag, which consent shall not be unrezsonably wrthheld or unless
extenuaturg circumstances exist which are beyond Borrowr’s control, Borrower shall not destroy, damage or impair the
Property. allow the Property to detiriorate, or commit waste on fiie Proporty. Borrower shall be in default if any forfeiture

. action- or proceeding, whether civil pr criminal, is begun that in Lunrer's ‘good fmth judgment could result’i in. forferture of the
Property. or otherwise snaterially impair:the lien created by this Secumy isiument or Lender's secunty intérest. Borrower may
cure such & default and reinstate, as provided in paragraph-18; by causing th: «ction or proceedmg to be dismissed. with a rulrog
that, tin. Lander’s good. faith determinatich, proeludes forferture of the-Borrower's, interest: in the Property or- other. matenn! "
impaitment of the lien created by thiis: Security: [nstrument .of Lender's securit;intrest. Borrower shall also be'in ‘dofault if
Borrower, during the loan applroatlon process, gave metenally false or inaccurale inforraation or statements to Lender (or failed
to provids Lender with any material. mformatron) in’ connection with the loan evidenced by the Note, mclur.llng. but not lnmtedf o
to, Tepresentations concerning Borrower 3 occupancy of the Property as a principal residence, '7 this Security Instrument.isona
leasehold, Borrower shall comply- wlth all the prowqrons ‘of. the lease, 1f Borrower acquiris fee trt!e tor the: Property, ‘the
leasehold and the fee title shall not merge unless' Lender. agrees to the merger in writing. _

", Profection of Lender’s Rights in. the Property. If Borrower fails 1o perform the covenants ar »oreements contamed in

- this Sg.ounty Instrumext, or there is'a legal proceeding that may significantly affect Lender's rights in *oo Droperty. (such as a
proceeding in bankruptcy, probate, for condemnation or forfuiture or to enforce laws or regulations), their Lander may. do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions mey
include paying any sums secured by a lisn which bas priority over this Security Instrument, appearing in court,. paying

‘ re.asombte attoreys’ fees and entering on the Property to mnke repairs. Although Lender may take nctron under this: paragraph-

T, Leuder does not havs to-doso. '

‘ _Any smounts disbursed by. Lender vnder this paragraph 7 shell become additional debt. of Borrower secured by this

Security Instrument, Unless Borrower and Lender agree to other terms of pryment, these amounts shall bear interest from-the -

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestmg .

paymmnt.

#. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this. Securlly-; '

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for. any reason, the}“" '

mortgage insurance coverage required by Lender Tapses or cesses to be in effect, Borrower shall pay the preouums requrred to:-_
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. Lemder 8 addross stated herein or any other address Lender des:gnares by natice to Borrower Any notroe provrded for m thrs}' o
: Socunty Instrument shall be deemed o' ‘have beon given to Borrower or Lender when given as provrded in thm paragraph. PET

18, Governing Law; Severability, This Security Instrument shal) be governed by federal law uod the' law of the o
mnsd iction in which the Property is located. I» the event that any prowsron or clause of this Security Instrument or the \lote' _
conflizts with applicable law, such conflict shall not affect other provrsrone of this Security Instrument or the Note whrch canbe
given offect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
tc be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

12, Transfer of the Property or n Beneficia! Interest.in Borrower. If all or any part of the Property or uny interest i in it
is soldl or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nntural person) without
Lendec’s prior written conseat, Lender may, ut its option, require immediate payment i full of all sums secured’ by, this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date -
of this Security Instrument, .

I Lender exesvises this option, Lender shall give Borrower notice of acceleration, The notice- shall provide a period of not -
less than 30 days from the date the notice is delivered or: merled within which Borrower must pay all-sums secured by this
Security Instrument, X Rorrower 7ails to- pay lhrse sums prior to the expiration of this period, Lender mny ‘invoke any remedies
permilted by this Seculity Tnstrument without further notice or demand on Borrower.

18. Borrawer’s Fighe to Reiwstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enfon:ement of this Secum) listrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as. .
applicable law may specify for retustatement) before sale of the Property pursuant to any power of sale conteined in this
Security Instrument; or (b) entry 2f 4, judgment enforcing. this Security Instrument. Those conditions are that Borrower: (a) pays’
Lendur: all sums which then would be due ""dur this: Secunty Instrument and the Note as if no ucceloratlon had ocoumed .(b)
cures auy default of any other covenaats-or aursements;. (¢ pays all eXpenses incurred in enforcmg this Secunty Ins!rument. :
inclutling, but not limiled to, reasonable atiomeys’ fees; arid: (d) takes such action as Lender may reasonably require to. assure.
that £6 lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay:the sums secured by
this Security Instrument shall continue unchanyel. Ugon reinstatement by Borrower, this Security Instrument. and the
obligutions secured hereby shall remain fully effective’al if no acceleration had occurred. However, this nght to reinstate shall
not apply in the case of acceleration under paragraph 17.

19; Sale of Note; Change of Loan Servicer. _The Nuls o7 a- pamal interest in the Note (together wrth thrs Secunty
Instrvment) may be sold one or more: times wrthoul prior nolice io Sorrower. A sule may result in a changs in the entrly (known
as the "Loun Servicer") that collects monthly puyments due under the Nole and this Security [nstrument. ‘There also- may- be one
Or mare changes of the Loan Servicer unrelated to a sale of the Note. [f tierz is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs with paragraph 14 above-and aprticable law, The notice will state the name-and
address of the new Loan Servicer and the address to which payments should be niede. The notice wrll also contam any other
mfonnutron required hy applicable luw.

20: Hazardous Substances. Forrower shall not cause or permit the presence, s, drspor,al storage, or. release of any !
kuﬂous Substances on or in the. Property ‘Borrower shall not do, nor allow anyure cise to do, a.nythmg nffectmg the = .
Propony that is in violation of any - Envlronmental Law, The preceding two sentences shal! nct apply. to.the. presence, use, O -
storagte on the Property of small quantities of ‘Hazardous Substances that are generally. recagnizzl t; be appropnate to normnl] R
residontial uses and (o maintenance of the Propuny L

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiit o1 other action by nuy‘
govemmenta) or regulatory agency or privale purty mvolvmg the Property and any Hazardous Substance or Anvironmental Law .. [
of wiiich Borrower has dctual knowledge. If Boriower leams, or is notified by any govemmenta! or rogulrto.y aulhonty. that
any removal or other remedmtron of any Hazardous Substance affecting the Property is necessary, Borrower ‘shall promptly take ‘
all nécessary remedial actions in accisrdance with En\nronmental Law,

As used in this paragruph 20; "Hazardous Substances”.are those substances deﬁned as toxic or hazardous eubstances by :
Environmental Law und the fol]owu;g substances: “gasoline, kerosene, other flammable or toxic petroleum’ products, toxic - .
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As.used in - ’
this paragraph 20, "Environmental Law*. means federal laws and taws of the jurisdiction where the Property is ‘located that -

. relatu to health, sufet} or onwronmontal protec: ion,
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NON-UNIFORM COVENAN’I‘S Borrowor and Lendor furtber covenant and agree a5 follows: -
21, Acceleration; Remedies.. Lender shall give notice to Borrower pnor to acceleration following: Borrower’s breach '
of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17TH day of JULY ,

1997 ,and is incorporated into and shall be deemed to amend und suppiement the Mortgage, Deed of

~Trust or Security Deed (the ‘‘Security - Instrument’) of the sume date, given by the undersigned (the-
- “Borrower’") lo secure Borrower's Note to ' ‘

|CHICAGO FINANCIAL SERVICES, INC,

(the “Lender”}

of the same date und covering the Property described in the Security Instrument and locuted at:

7715 NORTH LAVEEGNE, SKOKIE, ILLINOCIS 60077

mnﬂy Address

 The Property inciudss. but is not limited to, a parcel of laiid improved with a dwelling, together ‘with other such

parcels and cuerlain cum.mu areas and facilities, as:described in

THE COVENANTS, 4.ONDITIONS AND -RESTRICTIONS OF RECORD (lhe“Deciarahon“) |

The Property is & part of azianned unil development knawn as

Nams of Flsnned Unlt.Devslopment

"~ (the "PUD") The Propeﬂy also. inciudes ‘Borrower's interest in the homeowners association or equivalent

entity owning or ranaging the common L) and facilities of the PUD (the *'Owners Aswclatwn") and the uses,
benefits and proceeds of Barrawer's interese, ‘ o .
PUD COVENANTS. In addition to %> covenanls and agreements made in the Security instrument,

* Borrower and Lender further covenant and agree as foiiows:
A, PUD Obligations, Borrower. shall perforns all of Borrower's obligations under the PUD's Constituent
- Documents, The *‘Constituent Documents’ are the: (i) Declaration; (ii) articles of incorporation, trust instrament

" or any equwnlent document which -creates. the Owners Assnciation; and (iii) any by-laws’ or other rules or

regulations of the Ownurs Association. Borrower ‘shall promptly piy, when due, all dues and assessments 1mposed
pursuant {o the Consllment Documents. :
B. Hazard Insurance. So long as the Owners Association mairaihs, wnh a general!y accepted insurance

carrier, & *‘master’ or ‘‘blanket’’ policy insuring the Property which is ~-ttv,ractory to Lender and which provides

insurance coverage in lhe amouits, for the periods, and against the hazaris Lender requires, including fire and
hazards included within the term “extended covarsge. ** then:

(i) - Lender watves the pmwsmn in Uniform Covenant 2 for the moathly payment to Lender of the
yearly premium ms:allments for hazard insurance on the Property. and

(i) Borrower's obhgmon under Umform Covenant 5 to maintain hazar{ in'urance coversge on
the Property is deemed satistied to the extent that the required coverage is pravided by the Uioners Associstion
policy.

Borrower shali glvu Lender prompt notice of any lapse in required hazard insurance coverzpe provided hy

the master or blanket policy.

In the event of & distribution of hazard | msurance proceeds in lieu of restoration or repair followmg alossto

the Property, or to common areas and l'aclhues of the PUD, any proceeds: payahle to. Borrower are heréby

assigned and shall be paul to Lensder. Lender ‘shall apply the proceeds to the sums secured by the Secunty -

Instrument, with any excess paid to Borrower, -

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable. to insure that lhe

Owners  Assaciation miintains » public liability insurance policy acceptable in form, amount, and extent of
coverage to bender

‘QBGOSSLG

MULTIBTA‘IE PUD musn ‘Singlo Family - Fannia Maa/Frciidie Mac UNIFORM INSTRUMENT Form 3150 9/80  DPS4922 -
Pawiotz B e B

% -7 st : VNP MORTGAGE FORMS - (8001621-7201 : Initinte:
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ADJ USTABLE RATE RIDER

: Z (1 Year Treasury Index - Rate Caps) 0212935
8 ’3; THIS ADJUSTABLY RATE RIDER is made this ~ 17TH day of JULY
{ 1957 and is incorporated into and shall. be deemed to amend and supplement the Mortgage, Deed of Trust

: r
e

§ - or Security Deed (the "Security Instiument”) of lhe sume date given by the undersigned (the "Borrower”) to secure
ik Borrower’s Adjustable Rats Note (the “Note") to
CHICAGO FINANCTAL SERVICES, INC.

(theLender") of the same r.lale and- cavering lhe property described in the Security Instrument and Jocated at;

'7'7L5 NDP’I‘H LAVERGNE, E:KOKIE, ILLINOIS 60077
. Property Address
THE'NZTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ArG, THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWIR'S) INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA7E THE BORROWER MUST PAY.

' l\DDITlONAL COVENANT“ RE addmon lo tht! covenants and agreements made in the Secunty Instrument, -
" Bortower and Lender furthiir coverar: and agwe as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES -
The Note provides for an initial interest miaof 6.6250 %, The Note provides for changes in
the iaterest rate and the monthly paymunm as fof ! ! - :

Eeginning with the firs: Change Date, my mtarest rate will Ls pased-on an Index The “Index" is the weeldy .
avirnge yield on United Stites Treasury securities adjiisted to'a constart maturity of 1 year, as made available by -

‘ 4 lNTEREST RATE AM) MONTHLY P!WMEI (T CHANGES LS
- (A) ChangeDates | - SRR, B
The interest rate I will pay may chnngc' on Iha first day of AUGUST 1 , 1998  ,andonthat ()
day every 12th month thereafter. Each date on which my interest rite could change is called a *Change Date.” Q.
(8) The Index QL
@
op)

: ~ the Federal Reserve Board, The most recent Index figure avmlable as of thy Zaiz 45 doys before each Change Date

;' " is called the "Current Index;

: ‘ I the Index is no longer available, the Nme Holder will choose a new index 'which is based upan comparable
information. ‘The Note Holder will give me notice of this choice,

{€) Calculation of Changes o
Before-each Change Dath, the Note Holder- wnll calcu[ala my new interest rale by adding 'J‘?“O AND _
SEVEN EIGHTHS percentage poini(s) ( 2.8750 %) to the Current

Index. The Note Holder wil| then round the result of this addition to the nearest one~elgh!h of one perr*entage pomt
(O 125 %), Subjecl to the Imuts stated ir: Section’ 4(D) ‘Balow, this rounded amount will be my new.iniercat rate until
the noxt Change Date.

MULTIBTATE ADJUSTABLE RATE RIDER ARM B-2 - Single Family - Fannie Mn!Fuddla Mac Uniform instrument

qulo!: PS 406
- QR8228 om0z UMP MORTOAGE FORMS - 18001621-7201°  Form 3111 385 wnameff *
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