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MORTGAGE

THIS MORTGAGE 5 raade this 14th day of July 1997 . belween the

Mortgagor, _THERESA SMITH S.NC) 7 NEVER MARRIED. (herein "Borrower"),
and the Morigagec, Equicredi Corporation of [Hlinois a corporgi®n organized

and existing under the laws of [lingis whose address is

I g
Whereas, Borrower is indebied to Lender in the principal sum of U.S. § 76,000.00 r { , which,_

indebtedness is cvidenced by Borrower's note dated and extensions and renewals thereof®
(herein "Note"), praviding for monthly instaflments of pringipal and interest, with the balance of indebiedness, if not sooner paid,

duc and payable on ____August 1, 2004 ) _'

To Secure 10 Lender the repayment of the indebtedness eviduneed by the Note, with interest ti\crcon the payment of all othcr
sums, with interest thereon, advanced in accordance herewith to protent (he security of this Mortgage; and the performance of the
covenants and agrecments of Borrower herein contained, Borrower dovs {ieocby mortgage, grant and convey (o Lender, the foHowmg
described property localed in the County of COOK 2°__, State of Ilinois: i

THE SOUTH 23-1/2 FEET OF LOT 29 IN LUCY R. WALKER'S G4TH
STREET SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 22,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGIS,

PIN#:20-22-213-018

which has the address of 0402 S, LANGLEY CHICAGO, IL 60637
{Street, City, State, Zip Codc] (herein "Property Address™);

Together with all the improvements now or hereafter erccted on the property, and all casements, rights, appurtenances and
rents, all of which shall be deemied to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estate if this Morigage is on a leaschoid) are herciiafer referred to as the "Property.”

Borrower covenants that Borrower is lawfully seized of the estale hereby conveyed and has the right fo inorigage, grant and
convey the Property, and (hat the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower

é warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.
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UNIPORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment, latc charges and other charges due under the Nole.

2. Funds for Taxcs and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly pnyments of principat and interesi are payable under the Note, until the Note is paid in full, a sum (herein
*Funds®) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-iwelfth of yearly
premium instatlments for hazard insurance, pius one-twelfih of yearly premium installments for morigage irsurance, if any, al) as
teasonably estimated initiatly and from time 10 time by Lender on the basis of assessients and bills and reasonable estimates thereof
Borrower shall not be obligated to make such payments of Funds to Lender 10 the extent that Borrower makes such payments to the
holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an mstitution the deposits or accounts of which are insured or
guaraniced by a Federat sr state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said
exes, assessments, insurancs oremiums and ground renis. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying ava sompiling said assessmenis and bifls, unless Lender pays Borrower inierest on the Funds and
applicable law permits Lender 5 make such a charge. Borrower and Lender may agree in writing at the time of execulion of this
Mortgage that interest on the Fund; shall be paid fo Borrower, and unless such agreement is made or applicable law requires such

" interest to be paid, Lender shall not be ~cauired to pay Borrower any inferest or camings on the Funds. Lender shall give 1o
Borrower, without charge, an annual accornting of the Funds showing credits and debits 1o the Funds and the purpose for which
L Deach debit 1o the Funds was made, ‘The Funds pic yledged as additional security for the sums secured by this Mortgage.
)f the amount of the Funds held by Lender, 1opziher with the future monthly insialiments of Funds payable prior to the due dates
80[ taxes, asscssments, insurance premiums and grouid reats, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such exvess shall be, at Borrower's option, cither promptly repaid to Borrowss
or credited to Borrower on monthly installments of Funds. i1 :n¢ amount of the Funds held by Lender shall not b sufficient to pay
: taxes, asscssments, insurance premiums and ground rents as tney il due, Borrower shall pay 1o Lender any amaunt necessary 10
‘ Smake up the deficiency in one or more payments as Lender may require
(f Upon payment in full of all sums secured by this Mongage, Lender <hall promptly refund 1o Borrower any Funds held by
. Lender. If under paragraph 17 hereof the Property is sold or (he Property ie-otherwise acquired by Lender, Lender shal! apply, no
™ Inter than immediately prior fo the salc of the Property or its acquisition by leuder, any Funds held by Lender at the time of
. application as a credit against the sums secured by this Mortgage.
“. 3 Application of Payments. Unless applicable law provides otherwise, ali rayiients reoeived by Lender under the Note
- and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payible to Lender by Borrower under
- paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Nots.
4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all ¢f Borrower's obligations ander any
mongage deed of trust or other sccurity agreement with & lien which has priority ovir this Moisage, including Borrower's
" covenants 1o make payments when due. Borrower shall pay or cause to be paid all 1axes, assessments and aiher charges, fines and
" “fmpositions attributable to the Property ("Property Taxes") which mav aitain a priority over this Mortgage, and zazehold payments
“-of ground rents, if any. In the event Borrower fails to pay any due and payable Property Taxes, Lender may, i its 50’ discretion,
pay such charges and add the amounts thereof to the principal amount of the loan secured by (he Security Instruinesi an which

interest shall accrue at the contract rate sef forth in the Note.
5. Hazard Insurance. Borrower shall kecp the improvements now existing or horeafer erected on the Properiy insired

against loss by fire, hazards included within the term "extended coverage", and such other hazards as Lender may requie and in
such amonnts and for such periods as Lender may require.

The insurance carrier providing the insurance shail be chosen by Borrower subject fo approval by Lender, provided, that such
approval shall not be unreasonably withheld. In the event Borrower fils 1o maintain hazard nsurance (including any required fiood
insurance) in an amount sufficient to salisfy all indebiedness, fees, and charges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's intercst in the properly), Lender may, in itt sole discretion, obtain such iasurance
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiums paid for such insurance to the
principal amount of the loan secured by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note. All insurance policics and renewals thereof shall be in a form acceptable to Lender ind shall include a standard morigage
clause in favor of and in n form acceptable to Lender. Lender shall have the right to hold ths: policies and renewals thereof, subject
to the terms of any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
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Unless Borrower provides Lender with cvidence of the insurance coverage required by Borrower's agreement with Lender,
_ Lender may purchasc insurance at Lender's expensc to protect Lender’s interest in Borrower's collateral. This insurance may, but
" need not, protect Borrower's intcrests. The coverage that Lender purchases may not pay any claim that Borrower makes or any
;- claim that is made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
~ Lender, but only after providing Lender with cvidence that Borrower has obtained insurance as required by this agreement. If
i Lender parchases insurance for the cotlateral, Borrower will be responsible for the cost of that insurance, including interest and any
. other charges Lender inay imposc in connection with the placement of the insurance, until the effective date of the canceliation or

expiration of the insurance. The cost of the insurance may be more than the cost of insurance Borrower may be able to obtain on

Borrower’s own.
In the event of Joss, Borrower shall give prompt notice to the insurance carricr and Lender.  Lender may make proof of Joss if

not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower [ails to respond {o Lender within 30 days from the date notice is
mailcd by Lender to Totrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized 1o collect
and apply the insurance proceeds at Lender's option cither to restoration or repair of \he Property or to the sums sccured by this
Mortgage.

6,  Preservation ard Maintenance of Property; Leascholds; Condominiums; Planned Uni€ Developments, Borrower
shall keep the Property in guou repair and shall nol commit wastc or permit impairment or delerioration of the Property and shati
comply with the provisions of apy iease if this Morigage is on a leaschold. 1T this Morigage is on a unit in a condominium or a
planned unit development, Borrovier shall perform all of Borrower's obligatio..s under the declaralion or covennnts creating or
governing the condominium or pianncd.-vnit development, the by-laws and regulations of the condeminium or planned unit
developmnent, and constituent documents.

7.  Protection of Lender's Sccurity, i, Borrower fails 1o perform the covenants and agrecments contained in this- .. ]
Mortgage, or if any action or procecding is commanced which materially affects Lender's interest in the Property (including withoul .. ’_:
limitation), then Lender, at Lender's option, upon neic2 1o Borrower, may make such appearances, disburse such sums, including ; ]
reasonable atlorneys' fecs, and take such aclion as it-uncessary to protect Lender's interest. [n addition, Grantor (Mortgagor) )
covenanis at ail times ta do all things necessary to defend the title to all of the said property, butl the Beneficiary (Mortgagee) shall ey
have the right at any time to intervene in any suit affecting suth title and to cmploy independent counsel in cotincction with any suil
to which it may be a party by interveation or otherwise, and upen demand Grantor (Morigagor) agrees cither (1) lo pay the e
Beneficiary all reasonabic cxpenses paid or incurred by it in respect (o zay such suit affecting title to any such property, or affecting -~
the Bencficiary's (Mortgagee's) licns or rights hereunder, including, rease.irble fees to the Beneficiary's (Mortgagee's) atiorneys or &=
(2} to permit the addition of such expenscs, costs, recording fees, and attormey's fecs to the principal balance of the Note(s) securcd jpumd
by this Deed of Trust (Mortgage) on which intercst shall accrue at the Note alc.

If Lender required mongage insurance as a condition of making the loan securzd by this Mongage, Borrower shiall pay the
premiums required lo maintain such insurance in cffect until such time as the roavirement for such insurance lerminutes in
accordance with Borrower's and Lender's written agreement or applicabic law.

Lender may, at Lender’s option, incur recording fees and other related cxpenses or ‘the purpose of recording morigage
satisfactions in order to from the fand records of the County in which the property is locata¢, ‘mortgages or other encumbrances
which have been paid in full.

Any amounts disbursed by Lender pursuant (o this paragraph 7, with interest thereon, at the Not ruse, shall become additional
indebtedness of Borrower sccurcd by this Mortgage, Unless Borrower and Lender agree o other terns of payment, such amounls
shall be payable upon notice from Lender to Borrower requesting paymient thereof.  Nothing contained i (Mis paragraph 7 shail
tequire Lender to incur any cxpensc or take any action hereunder.

8, Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided
that Lendet shall give Borrower nolice prior to any such inspection specifying reasanable cause therefor related to Lender's interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assignied und
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or othicr security agreement with a tien which has priority
over this Mortgage.

10,  Borrower Not Released; Forbearance By Lender Not 2 Walver, Extension of the time for payment or modification
of amortization of the suins secured by this Mortgage granted by Lender to any successor in interest of Borrower shail not operate fo
release, in any manner, the Jiability of the original Borrower and Borrower's successors in interest. Lender shall not be required to
commence procecdings against such successor or refuse (o extend titne for payment or otherwise modify amonization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in intcrest.  Any
forbearance by Lender in cxercising any right or remedy hereunder, or olherwise afforded by applicable law, shatl not be a waiver of

or preclude the exercise of any such right ar remedy.

cl

o,
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11,  Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants und agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borvower, subject
to the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and seversl. Any Borrower who -
co-signs this Morigage, but does nol execute the Nole, (a) is co-signing this Morigage only (o morigage, grant and convey thal
Borrower’s intercst in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Noie or under this
Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree 1o extend, mudify, forbear, or make any other
accommodations with regard to the terms of this Maitgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrower's interest in the Propenty.

S 12 Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in (his Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the
Property Address o at such ofher address as Borrower may designate by notice (o L ender as pravided herein, and (b} any notice {0
Lender shall be giver{ by centified mail to Lender's address stated herein o 1o such other address as Lender may designate by notice
to Borrower a5 provided :arcin. Any notice provided for in this Mortgage shall be deemed to have been given 1o Borrower or Lender
when given in the manne ¢ dosignated herein.

13,  Governing Lay; Suverability. The state and local laws applicable (o this Mortgage shall be the laws of the jurisdiction

in which ihe Property is located.. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the

* gveni that any provision or clausé o this Morigage or the Note conflicts with applicable law, such conflict shall not affect cther

. provisions of this Mortgage or the Not:»+#hich can be given effect without the conflicting provision, and 1o this end the provisions of
. ‘_-‘tl:is Mortgage and the Note are declared Io 0 severable. As used herein, "costs”, "expenses” and *atiorneys' fees” include all sums 1o

" the extent not prohibited by applicable law or limited herein.
4.  Borrower's Copy. Borrower shall oe ternished 2 conformed copy of the Noic and of this Morigage al the time of

B exccution or afler recordation hereof.
1S,  Rehabilitation Loan Agreement. Borrower shall fulfil} all of Borrower's obligations under any home rehabilitation,
- improvement, repair, or other loan agreement which Boriowor enters into with Lender. Lender, at Lender’s option, may require
" Borrower 1o exccute and deliver to Lender, in a form acceptab’c o Lender, an assignment of any rights, claims or defenses which
. Borrower may have against parties who supply Iabor, materials o services in connection with improvements madz to the Property.
. 16 Transfer of the Property or a Bencficial Interest In 2erower. 1 all or any pant of the Property or an interest therein
" is sold or transferred by Borrower (or if a beneficial interest in Borrowe: iz sold or transferred and Borrower is not 2 natural person
.. or persons but is & corporation, pantnership, trust or other legal entity) wiitut Lender’s prior writien consent, excluding (a) the
“ ™ creation of a lien or encumbrance subordinate to this Security Instrument whic'sGoes not relate to & transfer of rights of occupancy in
*" the property, (b) the creation of a purchase money security interest for houschold appiiances (¢} a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold intzrest of three yoars or less not containing an
option to purchase, Lender may, at Lender's option, declare all the sums secured by this Zerunity Instrument o be immediately due
and paynble.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acccierziion in acoondance with paragraph
12 hereof. Such notice shell provide a period of not less than 30 days from the date the notice is miailed-within which Borrower may
pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period, Lunder may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to a sale or transfer if: (1) Borrower causes to be submiited to Lender informatici «cquired by Lender to
evaluate the transferee as if a new loan were being made 10 the transferce; (2) Lender reasonably defermines ikt Lendor's secunty
will not be tmpaired and that the risk of a breach of any covenani or agreement in this Security
Instrument is acoepiable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acoeptable to Lender,
(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example, periodic
adjustment in the interest rate, a different final payment date for the joan, and addition of unpaid interest to principal; and (5) the
transferee signs an assumption agreement that is acoeptable to Lender and that obligates the transferce 10 keep sll the promises and
agreements made in the Note and in this Security Instrument, as modified if required by Lender. To the extent pesmilied by
applicable law, Lender aiso may charge a reasonable fec as a condition fo Lender’s consent to any sale or transfer.

Borrower will continue to be obligated under the Noic and this Security Instrument uniess Lender releases Borrower in writing,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

; 17.  Accecleration; Remedies. Except ay provided in paragraph 16 hercof, upor Borrower's breach of any covenant or
. agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
© Lender prior to acceleration shall give natice to Borrower as provided in paragraph 12 bereof specifying: (1) the breach; (2)
. the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
" which such breach muxt be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
* result in acceleration of the sums secured by this Mortgage foreclosure by judicial proceeding, and sate of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the noncxistence of a default or any other defense of Borrower to acceferation and foreclosure. If the breach Is
not cured on or before the date specified in the notice, Lender, at Lender's option, may declarc all of the sums securcd by this
Mortgage to be immedistely due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to coflect in such proceeding all expenses of foreclosure, including, but rot Hmited to,
reasonable attorne;s’ f.es and costs of documentary evidence, abstracts and title reports.

18.  Borrower's icht to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Mortgage due to
Borrower's breach, Borrowe. chall have the right to have any proceedings begun by Lender to enforce this Mortgage discotitinued at
any time prior to the entry ¢f = indgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Nut2 had no acceleration occurred; (b) Borrower cures all breaches of any otlier covenants or D
agreements of Borrower contained ix t'iis Mortgage; (c) Barrower pays all reasonable expenses incurred by Lender in enforcing the =}
covenants and agreements of Borrov:<, contained in this Mortgage, and in enforcing Lender's reinedics as provided in paragraph 17 1
hereof, including, but not limited to, reascnakleaitorneys' fees, and (d) Borrower takes such aclion as Lender may reasonably require
to assure that the lien of this Mortgage, Lenaer's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations scoured herdyy' P 4
shall remain in full force and effect as if no accelera’tor had occurred. 1

19.  Assignment of Rents; Appointment of Receier. As additiona) secority hereunder, Borrower iwereby assigns to Lender .
the rents of the Property, provided that Borrower shall,‘prior to acccleration under paragraph )7 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 17 hercof or abandonmrat of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manays the Property and (o collect the rents of the Property including
those past due. All rents collected by the receiver shail be applicd firs 15 payment of 1he costs of management of the Property and
cotlection of rents, including, but not limited to, receiver's fees, premiusis o receiver's bonds and reasonable attorncys' fees, and
then to the sums securcd by this Mortgage. The recciver shall be liable to accsunt only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender chall release this Morigage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

2. Waiver of Homestead, Borrower hereby waives all rights of homestead exeruridon in the Property.

22, Riders 1o this Mortgage. If onc or morc riders are exccuted by Borrower and rixided together with this Morigage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and sunplement
the cavenanis and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. {Chec! apolicable box(es)).

D Adjustable Rate Rider D Condominium Ridet
D Family Rider I:l Planned Unit Development Rider
O Other(s) specify

23.  Conformity With Laws. If any provision of this Mortgage (Deed of Trust) is found 1o be in violation of any faw, rufe or
regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), that provision shali be

deemed modificd to comply with applicable law, rulc, or reguiation,

Form #963 11 (6/97) Page S of 6




UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower *nd Lender request the holder of any morigage, deed of trust or other encumbrance with 2 Jien which has prority over
this Mortgage fc give Nolice to Lender, at Lender's address sct forth on page one of this Morigage, of any default under the superior
encumbrance and of any sale or other foreclosure action,

In Witness Whereof, Borrower has execuled this Mortgage.

| orrower  THERESA'SMITH
. e Borrower
'“":\‘Q
Rormower
o
STATE O A0, COUNTY s

1 THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby cenify that
{ED.

personally known to me to be the person(s) whose name(s) are subscribed to the foregoing insirument, app.ared hefore me this day

in person, and acknowledged that he/she signed and defivered (he said instrument as hisher free voluntary (xct, fur the uses and

purposes therein set forth.

Given under my hand and official sea! this 14th dayof _____July, 1997

My Commission Expires:
/_7{\;1/\(% %AM/U\
Colary Publis’
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