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ASSICGN'ENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 10, 1(87, between Zygfryd Maka, whose address is 4500 S.
Troy, Chicago, IL 60832 (referred tc beiow as "Grantor",; ard COLE TAYLOR BANK, whose address s 5501

W. T8th Street, Burbank, IL. 60459 (referred to below as "Lenue.”).

ASSIGNMENT., For valusble consideration, Grantor assigns, grantz-a continuing security Interest In, and
conveys to Lender all of Grantor's right, title, and interest in and (s the Rents from the foliowing described

Property located In Cook County, State of lilinois:

LOTS 11 AND 12 IN STAFFORD AND TRANKLE'S BOULEVARD AUDITION TO CHICAGO, BEING A
RESUBDIVISION OF PART OF BLOCKS 2, 3 AND 4 N WESTERN AVENUY BOULEVARD ADDITION TO
CHICAGO, A SUBDIVISION OF THE SOUTH 1/2 OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTH
120 ACRES OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 38 NORT!(, SANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4057 S. Western Blvd., Chicago, i 9809, The Real

Property tax identlfication number is 20-06-101-012, -013.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms In the Uniform Commerclal
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all agsignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default® mean and include without fimitation any of the Events of

Default set forth below in the section titied "Events of Default.”
Grantor. The word "Grantor” means Zygfryd Make.

indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses I curred by Lender
10 enforce obligations of Grantor under this Assignment, together with interest on such amaounts ag provided In
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this Assignment. |n addttion to the Note, the word “Indebtedness” inciudes ail obligations, debfs and liabllities,
: plus interest theraon, of Grantor to Lender, or any one or more of them, as well as all claims by Lendér against
Grantor, Or any one or more of them, whether now existing or hereafter arising, whether related or unvelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
fiquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated a8 guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafier may
bscome barred by any statute of iimitations, and whether such Indebtedness may be or hereafter may become

otherwise unenforceable.
Lender. The word "Lender® means COLE TAYLOR BANK, its successors and assigns.

Note. The word "Note" means the promissoty note or credit agreement dated July 10, 1897, in the original

principal smount of $85,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications <1, *<financings of, consolidations of, and substifutions for the promissory note or agreement.

The interest rate ¢« 2 Note is 8.000%.

P , The word-"Pcoerty" means the real property, and all improvements thereon, described above in
the “Assignment" secticn:

Real Property. The woroc “Tioal Property” mean the pr , interests and rights described above in the
'Propertvptg%mon' section. perty property g

Related Documents, The wcrss "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and alf o\er nstruments, agresments and documents, whethcr now or hereafter

g
axisting, exacuted in connection with the indzotedness.

Rents. The word "Rents® means all rents, icvzies, income, issues, profits and proceeds from the Property,
whether due now or later, including without iiiciiaiion &l Rents from all leases described on &ny exhibit

attached to this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NCTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED O T:4% FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this /:5signment or any Related Document,
Grantor shall gay 1o Lender all amounts secured by this Assignment as they uscome due, and shall stnctty
Peﬂorm all of Grantor's obligations under this Assignment. Unless and until Lander exercises its right to collect
he Rents as provided below and 80 long as there is no default under this Assiprimant, Grantor may remain in

possession and control of and operate and manage the Property and collect the ety rrovided that the g‘:aming
8; otggefd nhc: to collect the Rents shall not constitute Lender’s consent to the use of cas!i codateral in a bankruptcy
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Vith respect to the
Rents, Grantor represents and warrants to Lender that:
Qwnership. Grantor i8 entitied to recelve the Rents free and clear of all rights, loans, liens, nic.mhrances,
and claims except as disclosed 10 and accepted by Lender in writing.
RI%M to Assign. Grantor has the full right, power, and authority to enter into this Assignment ano fo &ssign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transter. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement,
LENDER'S RIGHT TO COLLECT RENTS. Lender shali have the right at any time, and even though no defaut
shali have occurred under this Aseignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and grantad the following rights, powers and authority:
Notloe to Tenants. Lender may send notices to any and all fenants of the Property advising them of this
Assignment and directing all Rents to be paid directly fo Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Renls; mstitute and carry on ail legel
procesdings necessary for the protection of the Property, including such proceedings as may be necessary 10
{ggog%p%o%seselon of the Property; collect the Rents and remove any tenant or tenants or other persons from

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
rapalr; to pay the costs thereo! and of all services of all empioyees, including their equipment, and of all
contlnuing costs and expenses of maintaining the Property in proper repelr and condition, and also to pay all
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taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.
Compliance with Laws. Lender may do any and all things to execute and comply with the iaws of the State of
{ltinols and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies

affecting the Property.

Lease the Pro . Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
L?tét’ilerfs n%?ne orin Grantor'synamg. ?o rent and manage t%e Property, Encluding the collegl?onpand application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aP%roprIata and may act exclusively and solely in the place and stead of Grantor and 1o have all of the powers
of Grantor for the purposes stated above.

No Requiremant fo Act. Lender shall not be required to do any of the loregoinﬁ acts or things, and the fact
that Lender szl have performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF REMTS. All costs and expenses incurred by Lender in connection with the Progerty shall be for

Grantor's account and e ider may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shail determine the appiication of any and all Rents received by it; however, any such Rents received by Lender

which are not a%?lied to sucn costs and expenses shall be aﬁpl ed 10 the Indebtedness. All expenditures made by

Lender under this Assignmen: nnd not reimbursed from the Rents shall become a part of the Indebtedness

secured by this Assignment, end shall be payable on demand, with interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. [f Grantoi rays all of the Indebtedness when due and otherwise performs all the
obligations ‘Tfmed upen Grantor under-is Assignment, tha Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of tarmination of
any financing statement on file evldencln[r, Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paiu-is;, Grantor, If permitted by applicable law. |f, however, payment |8
made by Grantor, whether voluntarlly or ctherwiss, 4r by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit’the amount o1 Tnat payment (a} to Grantor's trustee in bankruptcy or t0 any
similar person under any federal or state bankruptcy sas! or law for the rellef of debtors, (b) by reason of any

judgment, decree or order of any court or admlnistra{ve body having jurisdiction over Lender or any of Lender's

roperty, or ‘10) bY reason of any eettiement or compremiie of any claim made by Lender with any ciaimant

ncluding without limitation Grantar), the Indebtedness shai ‘e considered unpaid for'the purpose of enforcement
of this Assignment and this Assignmant shall continue to be zrtctive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nci or other instrument or ameement evldencinﬁ
the Indebtedness and the Property will continue to escure the am:urit repald or racovered o the sama extent as
that amount never had been or|gma|ly received by Lender, and Gr.iior shall be bound by any judgment, decres,
order, settlemant or compromise relating to the indebtedness or to this /eskInment,

EXPENDITURES BY LENDER. If Grantor falls to comply with any provisior of this Assignment, or if any actlon or
groceeding is commenced that would materlally affect Lender's interasts w the Rropenx, Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems anempnate. ny amount that Lender
expends in 80 doing will bear Interest at the rate provided for in the Note from t.c Gete incurfed or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender’s option, wil (¢ybe payahle on demand, (b)
be added to the balance of the Note and be apportioned among and be payable w:t anv instaliment ?ayrnents to
become due during either (i} the term of any applicable insurance pcmc¥I or (I the remmnghterm of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's matuity. "his Assignment also
will sacure payment of these amounts, The rights provided for in this paragraph shall be ': Zadition o an other
rights or any remedies to which Lender mar ¢ entitied on account of the defaull. Any surn.action by Lender
ﬁ agll not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have

DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Evant of Defauh”)
under this Assignment:
Defauit on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness,
Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.
False Statements. Any warranty, representation or statement made or furnished 1o Lender by or on behaf of
Grantor under this Assignment. the Note or the Related Documents is faise or misleading in any materlal
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (Including failure of any caliateral documents to create a valld and perfected securlty intarast or lien) at
any time and for any reason.

Other Detaults. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Desath or insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going

business, tha Insolvency of Grantor, the appointment of & receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
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under any bankruptcy or insolvency laws by or against Grantor. .
whather by judiclal

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfaiture proceedings
by any governmentg

proceeding, self-help, rapossession or any other method, by any creditor of Grantor or
However, this subsection shall not apply in the event of a

aPency against any of the Property. ,Dlg
dispute by Grantor as to the vaﬂdr%« or reasonableness of the claim which is the basis of the foreclosure or
forateiture proceeding, provided thaf Grantor gives Lender written notice of such claim and furnighes reserves

or a surety bond for the claim satisfactory to Lender.

of the preceding events occurs with reapect to any Guarantor of any of the

En\?ntu Atfecting Guaranior. An
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability

under, any Guaranty of the Indebtedness.
Adverse Change. A matarial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymant or performance of the indehtedness is impaired.

Insecurity. Lender reagonably deems Itself insecure.

RIGHTS AND " €MEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exerc’2e any one or mare of the following rights and remedies, in addition to any other rights or

remedies provided fy law!
Accelerate Indeitsanesa. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtednesc mwnediately due and payabls, inciuding any prepayment penalty which Grantor would be

required to pay.
Collect Rents. Lender e!iai have the right, without notice to Grantor, to take possessicn of the Property and

collect the Rents, inclucirs amounts past due and unpaid, and apply the net groceeds over and above
Lander's Costs, against the Tndzedness. In furtherance of this ight, Lender shall have afl the rights provided
for In the Lender's Right to Cciuct Section, above. !f the Rents are collected by Lender, then Grantor
irravocably designates Lender &8 CGr-antor's attorney-in-fact to endorse instrumenfs received in payment
thereof in the name of Grantor and (0 nagotiate the same and collect the proceeds. Payments by tenants or

other uaers to Lender in response to Lanuar's demand shall satisfy the obligations for which the payments are

made, whether or not any praper grourds far the demand existed. Lender may exercise its rights under this !

subparagraph either in parson, by agent, ¢r thrsugh a receiver.

- Mortgagee in Possession. Lender shall have the right to be Blaced as montgagee in nossession or to have a
receiver appolinted to take possession of all or an:, pat of the Property, with the power to protect and preserve
the Property, to operata the Pro preceding furacingure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cout i the recelvershlg. against the (ndebtedness. The
mortgagee in 8a88i0n Of recaiver may serve winsut bond if permited by law. Lender's right to the

arent value of the Property exceeds the

%oonlmem ol a recelver shall exist whether or noi i
Indebtedness by a substantial amount. Employment by Lenue. shall not disqualify a person from serving as a

raceiver.
Other Remedies. Lender shall have all other rights and remedies wiavided in this Assignment or the Note or .

by law.
Walver; Election of Remedies. A waiver by any Fagy of a breach c¢i x provision of this Assignment ghall not
8 rights otherwise to demana sirict cornPiiance with that provision

constitute a waiver of or prejudice the g
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform a\ oniigation of Grantor under this

Assignment after failure of Grantor to perform shall not affect Lender's right to duclare a defaull and exercise

ite ramedies under this Assignment.
Atforneys’ Fees; Expenses. !t Lender institutes any suit or action to enforce.=:v-0f the terms of this
Assignment, Lender shall be entitled to recover such sum as the court mgg ad'judge rapsanable as atorneys’
fees at trial and on any appeal. Whether or not any coun action Is involved, all reasonarie axpenses incurred
by Lander that In Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a dpan of the indebtedness payable on demand and snell bear interest
from the date of expendiura until repald at the rate provided for in the Note. Exrennes covered by this
wgraph include, without limitation, however subject o any limits under applicable iaw, Lender's altomeys
and Lender's iagal expenses whether or not there is a lawsult, inCluding attorneys’ tzes for bankruptcy
procesdings (including efforts to modity or vacate any automatic stay or injun onz. appeals and any
obrainin& titie reponts (including

g}t!cl’pal po(st- udgment collection services, the cost of searching records,
eclosure re ), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by

appilcable law. Grantor also will pay any court costs, in addition to all other sume provide by law.
MISCELLANEOUS PROVISIONS. The following rniscellaneous provisions are a pan of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the par“es as to the matters set forth in this Assignment. No alteration of or amendment {0
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be

charged or bound by the alteration or amengment.

Applicable Law. This Assignment has been delivered fo Lender and accepted by Lender in the State of
Hinols. This Assignment shall be governed by and construed in accordance with the iaws of the State of
iiHinols.

No Modification, Grantor shall not enter into any agreement with the holder of ann mongage, deed of trust, or
other sacurity agreement which has priority over this Assignment by which that agreement is modifiad,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND CQJ

amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabillty. if a court of competent jurisdiction finds any provision of this Asslﬂ"nmem to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any olher persons or circumstances. !f feasible, any such offending provision shall be
deemad to be modified to be within the limits of enforceability or validity, however, it the offending provision
cannot be so modified, it shal! be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on fransfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownershiP of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the abligations of this Assignment or liabliity
under the Indebtedness.

Time |a of thz Essence. Time is of the essence In the performance of this Assignment.

Wailver of Hom2stead Exemﬁtlon. Grantor hereby releases and waives all rlgms and benefits of the
homestead exe.nriion laws of the State of lllinois as to all Indebtedness secured by this Assignment,

Walvers and Conszmiy. Lender shall not be deemed to have waived any riqt\ts under this Assignment (or
under the Related Cccanents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall operate a8 a waiver of such right or any other right. A
waiver Dy any party of a pruvision of this Assignment shall not constitute a walver of or prejudice the parngs
right otherwise to demand s.rict compliance with that provision or any other provision. No prior walver by
Lénder, nor any course of uealina between Lender and Grantor, shali constitute a walver of any of Lender's
rights or any of Grantor's obligé(ic)1e-a8 to any future transactions. Whenever consent by Lender s required
in this Assignment, the granting i such consent by Lender in any instance shall not constitute continuing
conaent to subsaquent instances whera s\'ch congent Is required.

GRANTOR AGREES TO ITS TERMS.

GRANTOR:

RS

X

Zygiryd Maka
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INDIVIODUAL ACKNOWLEDGMENT

STATE OF )
) B8

COUNTY OF }

On this day before me. the undersigned Notary Public, personally appeared Zygtryd Maka. to me known to be the
individua! described in and who executed the Assignment of Rents, and acknowledged that hie or she signed the |
Assignment as his or her free and voluntary act and deed, for the uses and purposes therain mentioned. |

Given under m; hand and official ssal this day of , 19
By e Residing at

Notary Public in and for & State of

My commission expires

e s

-~ LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. .24 (c) 1937 CFI ProServices, Inc. Al ights reserved.
[IL-G14 36780002.LN R2.0VL]

’




