e UNOEFICIAL COPY

A eono dikon ox

- GEORGE E. COLE® Ne.103 REC
- LEGAL FORMS February 1896

MORTGAGE (ILLINIOS)
- For Use With Note Form No. 1447

CAUTION: Consult a lawyer before using or 47530047

acting under this form. Nelther the publisher
nor the seller of this form makes any
waranty with respect thereto, including any

warranty of merchantabily or fitness for a ., DEPT-D1 RECORGING . $29,50
T30014 TRAM 3635 07/23/97 09:31:00

particuiar purpose. . :
, 49859 2 I R~97-530047 |
COOK COUNTY RECORDER ' E
Alhiove Space for Recorder's use only
tweerAmarican National Bank & Trust Compan

THIS AGREEMENT, mads . July 169 97 b7 \ D National
not individually, Sut as Trustee U)T/A dated  January 31, T¥967T XTOWI T8

Trust No.121275-08 dated January 31, 1996 . .
(No. and Street) Ci
an Illinog.s:tyl?orp. C&sém)/\[}i S/O

herein referred to 2s "Mortgagors,” and SS1H _Investment Corp.,

Barry Holt 55 W, Monroe #3200 .Chicago, Illinois 60603 E !
herein referred 10 as "Mortgagee," witnesseth: (No. and Street) (City) * (State) ‘

THAT WHEREAS the Mortgagors are justly indekted to the Mortgagee upon the installment note of even date harewith, 75

in the principal sum of 0ne million seventy five thousand °%6},Eﬁxs(51,o75, 000,00 -}, &

payable to the order of and delivered to the Mongagee, in and by which note the Mortgagors promise to pay the
said principal sum and interest at the rate and in installments as previded in said note, with a final payment of the balance due
on the 3 day of _August ,19_238 v-apzall of said principal and interest are made payable at
such place as the holders of the note may, from time to time, in writing apro'.t, and in absence of such appointment, then as the

office of the Mongagee C/0 Barry Holt 55 W. Monroe #3200 Chicago, Il 60603

NOW, THEREFORE, the Monigagors to secure the payment of the said priucipal sum of money and said interest in
accordance with the terms, provisions and limitations of this mortgage, and the performan~e of the covenants and agreements
herein contained, by the Mortgagors to be perfonmed, and also in consideration of the sum of (ne Dollar in hand paid, the receipt
whereof is hereby acknowledged, do by these presents CONVEY AND WARRANT unto the Mortpagee, and the Mortgagee's
successors and assigns, the following described Real Estate and all of their estate, right, title and i vterest therein, situate, lying

andbeing inthe C1ty of Chicago COUNTYOF _Cook IN STATE 4F ILLINIOS, to wit:

See Legal Attached

which, with the property herein after described, is referred to herein as the "premise,"

pmtRm[EstmmdexNumbtr(s)_.14~29-306-039; 14-29-306-040

Address(es) of Real Estate: Unit G~1 and G-2 at 2754-%8 N, Racine;1201 W, Di"“iﬁi'sﬁ%iﬁ”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents,
issues and profits thereof for so long and during all such times as Mortgagors may be entitled thereto (which are pledged
prirnarily and on a parity with said real estate and not secondnnily) and all apparatus, equipment or articles now or hereafler therein
or thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units ar centrally
controlled), and ventilation, including (without restricting the foregoing), screens, window shades, storm doors and windows,
floor coverings, inador beds, awnings, stoves and water heaters, Al of the foregoing are declared to be a past of said real estate
whether physically attached thereto or nat, and it is agreed that ali similar apparatus, equipment or anticles hereafer piaced in the
premises by Mortgagors or their successors or assigns shall b considered as constituting part of the real estate.
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of the State of I{linois, which said rights and bencFits the Mortgagors do hereby expressly release and waive,

The name of & record owner MWWW £,
Thit morcgage consista of four pages. The covenants, co%&iér}ra %a?d'ﬁ@visioqs appearing on pages 3 and 4 are incorporated

besein by reference and are a part bereof and shall be binding on Mortgagoes, their heirs, successors and assigas,
Witﬁu tha hand . , . and seal , . . of Mortgagors the day snd year first above written,

nogr}g”v?atiﬂal gank & £r05t CqM“ {SEAL)

dated J
PLEASENO.I%_Z@gI’ 1976, known as Trust

PRINT OR
TYPE NAME(S)
BELOW BY: (SEAL)AT (SEAL)
SIGNATURE(S) Vs
pr
State of [llinois, County of Lonk 5.
1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that ——
J. MICHAEL WHELAN PAVIDS.RESLY
nal’y known to me to be the same v WhoSe name bacribed
IMPRESS ek o/ penan ’“

SEAL to the toregoiap instrument, appeared before me this duy in person, and ackwowledged char

e I e signed, seale2 and delivered rhe said instrument ay "
. frec ahd voluntary ait, for the uses and purposes therein set farth, including the release and waiver of

o the right of homestead.
" Givg ‘ my hand and official ses!, this day of & 18 W 3
L 19 Mool X
5’  visoad NQTARY PUBLIC
: .-“ " . B&I‘r HD]' 55 ’lb |
o ' {Name snd Address)
Mil this inacORgENTo W Rsrry Hode o5 M. Moncoe, Suiri £3204-
{Name and Address)
Chicago ) ILL L. 50603
(City} (State) ip Code)

LAAAA
FFICIAL .S‘EA% '
M, MARCH R
norxﬂgm STATE OF #LINONG
Commusen oies 042553
‘%

[l

OR RECORDER'S OFFICE BOX NO. ——

This instrument is execited by the undersinnad Land Trusies,
not paenally hut soltly 83 Trystea o the exercise of the
powar and authorty confeired tpon ard vasted in it as such
Trustee, Ui ernressly understndd and agreed that all the
vurnitias, mdeinnities. representzlons, covenants, undst-
LHings and agrioments hercin made on the part of the
Trystee 2re undertcken by it 8oty in it capacity a5 Trusles
.:_r)d_ncj persenally. No personat iabfilty or personal respon-
Sivrity is 2ssumed by or shall at any tmie be assened of en-
‘orceatle againet ha Trusles on accaunt of any warranty,
aaemaity, representation, covenant, undertaking or agree-
ment of the Tiusteg in this instrument,
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.
. 1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises
which may become damaged or be destroyed; (2) keep said premises in gond condition and repair, without waste, and free from
mechanic's or other liens or claims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibic satisfactory evidence of the
discharge of such prior lien to the Moctgages; (4) complete within a reasonable time any building or buildings now or at any time in
process of erection upon said premises; (5) comply with all requirements of law or municipal ordindnces wit respect to the premises
and the wse thereof; (6) make no material alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes. special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon weitten request, furnish to the
Mortgages duplicace receipts therefor, To prevent defaule hereunder Mor:gagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessment which Mortgagors may desire 10 contest, :

3. 1In the event of the enactment after this date of any law of Illinois deducting from the value of land for the purpose of
taxation any lien thercon, or imposing upon the Mortgagee the payment of the whole oc any part of the taxes or assessments or
chatges oz liens herein required to be paid by Mortgagers, or changing in any way the laws relating to the taxation of mort ages or
debrs secured by morrgages or the mortgagee's interest in the property, or the manner of collection of taxes, so as to affect this
mortgage or the debr secured hereby or the holder thereof, then and in any such event, the Mortgagors, upon demand by the
Mortgagee, shall pay suck taxes or assessments, or eeimburse the Mortgagee therefor; provided, however, that if in che opinion of
counsel for the Mortagee () it might be unlawful to require Mortgagors to make such payment or (b) the making of sich payment
might result in the impositie: 2f interest beyond the maximum amount permitted by faw, then and in such event, the Mortgagee may
elect, by notice in writing given t~ Mortgagors, to declare il of the indebtedness secured hereby to be and become due and payable
sixty (60) days from the giving of such notice.

4. 1f, by the laws of the Upiwed States of America or of any state having jurisdiction in the premises, any tax is due or
becomes due in respect of the issuance of the note hereby secured, the Martgziors covenant and agree 1o pay such tax in the manner
required by any such law. The Mortgagors-further covenant to hold harmless and agree to indemnig( the Mortgagee, and the
Mortgagee’s successors or assigns, against any Lability incurzed by reason of the imposition of any tax on the issuance of the note

secured hereby,

5. At such time as the Mortgagors are nct iﬂ default either under the terms of the note secuted hereby or under the terms of o,
this mortgage, the Mortgagors shall have such privi‘ege of making prepayments on the principal of said note lin addition to the «.}

required payments) as may be provided in said note.

6. Mortgagors shall keep all buildings and improviments now or hereafter situated on said premises insured againat loss or
damage by fire, lif,hming and windstorm under policies providing for payment by the insurance companies of moneys lufficlent either
to pay the cost of replacing ot tepairing the same or to pay in full che indebredness secured hereby, all in companies satisfactory to
the Mortgagee, under insurance policies ﬁayable, in case of loss or dimige, to Mortgagee, such rights t5 be evidenced by the seandard
mortgage clause to be attached ro cach policy, and shall deliver ai! policies, including additional and renewal policies, to the
h»gortgagee, and in case of insurance about to expice, shall deliver renewsi zolicies not less than ten days prior to the respective dates
ol expiration. .

7. In case of defaulr therein, Mortgagee may, but need not, make any rayment or perform any act hereinbefore required of
Mortgagors in any form and manner deemed expedient, and may, but need not, make< full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compeomise or settle any tax lien or other prior lien or title or cluim thereof,
or redeem from any tax sale or forfeiture affecting said premises or concest any tax or <sessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection therewith, incimaizig ~ttorney's fees, and any other moneys
advanced by Mortgagee to protect the mortgaged premises and the lien hereof, shall be so murh additions] indebtedness secured
hereby and shall become immediately due and payable without notice and with interest thercout a¢che highest rate now permitred by
Hllinois law. Inaction of Mortgagee shall never be considered as s waiver of any right accruing in the Mortgagee on account of any
default hereunder on the part of the Mortgagors.

8. The Mortgagee muking any payment hereby authorized relating to taxes or assessments, muyde an according to any bill,
statement or estimate procured from the appropriate public office without inquiry into the accuracy of such bill, statement or
estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

9. Morgagors shall pay each item of indebtedness herein mentioned, both principal and interest, when dus according to the
terms hereof. At the option of the Mortagagee and without notice to Mortgagors, all unpaid indebtedness secured by this mortgage
shall, norwithstanding anything in the note or in this mortgege to the contrary, become due and payable La) immediacely in the case
of default in meking payment of any installment of principal or interest on the note, or (b) when default shall occur and continue for
three days in the performance of any other agreement of the Mortgagors herein contained.

10, When the indebtedness heteby shall become due whether by scceleration or otherwise, Mortgagee shall have the right 1o
foreclose the lien hereof. In any suit to foreclose the lien hereof, thete shall be allowed and included as mfdi:ional indebtedness in the
decree for sale all expenditures and expenses which mey be paid or incurred by or on behalf of Mortgagee for attomeys’ fees,
appraiser's fess, outlays for documentary and ex}:en evidence, stenographers’ charges, publication costs mr: casts swhich may be
estimated as to items to be expended afrer entry of the decree) of procuring all such abstracts of title, title searches, and exsminations,
title insurance policies, Torvens certificates, and similar data and assurances with respect to title as Mortgagee may deem to be
reasonably necessary either to prosecute such suit or to evidence to bidders ar any safe which may be had pursuan¢ to such decree the
true condition of the title to oc:the value of the premises. All expenditures and expenses of the nature in this aragraph mentioned
shall become so much additional indebredness secured hereby and immediately due and payabie, with incerest thereon at the highest
rate now permitted by Illinois law, when paid or incurred by Martgagee in connection with (a) any proceeding, including probate and
bankruptcy proceedings, to which che Mortgagee shall be 2 party, cither as plaintiff, cleimant or defendant, by reason of this
mortgage or any indebredness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof afver
actrual of such tight to foreclose whether or not actually commenced; or (c) preparations for the defense of any actual or theeatened
it or proceeding which might affect the premises or the security hereof,
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11, The proceeds ¢f o the isesnshall be diseei ligd in the following order of priority:
First, on sccount of al} mﬁw ' e f prodgedin g¥ill such items a5 are mentioned in the
preceeding paragraph hereok; ' 8 it hi nititute indebtedness additionsl to \hyt

evidenced by the note, with interest thereon as herein provided; thind, all principal and interest remaining unpaid on the note; fourth,
any overplus to Mortgagon, their hairs, Jegal representatives ot assigns, as their rights may appear.

12, Upon or any time after the filing of & compleint to foreclose this mortgage the coust in which such complaint is filed
may appoint receiver of said premises. Such appointment may be made cither before or after the sale, withour ncsice, withour regard
to the solvency ot insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of the
premises or whether the same shall be chen occupied as & homestead or not, and the Morrgagee may be appointed as such receiver.
Such recetver shall have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
In case of & sale and & deficiency, during the full statutory period of redemption, whether there be redemprion or not, as well as
duing any further times when Mortgagon, except for the intervention of such receiver, would be entitled to collest such rents, issues
and profits, and all other powers which may be necessary or are usual in such cases for the protection, possession, contrel,
management and operation of the premises during the whole of said period. The Court from time to time riay authorize the receiver
to apply the net income in his hands in payment in whale or in part of: (1) The indebredness secured hereby, or by any decre
foreclosing this mortgsge, or any tax, special assessment ar other lien which may be or become supetior to the lien hereof or of such
decree, provided such application is made prior ta foreclosure sale; (2} the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
good and available o the party interpasing same in an acrion at Jaw upon the note hereby secured.

14, The 'dartgagee shall have the right to inspect the premises ac all ressonable times and access thereto shall be permicted
for that purpose.

15, The Morrgagon shall periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for
payment of taxes and veeiazments on the premises. No such deposic shall Lar eny interes:. ¥ 7R

16. 1f the payrion: ~f said indebtedness or any part thersof be extended or varied or if any parr of the security be released,
all persons now or at any Citie hereafter liable therefor, or interested in said premises, shall be held ro assent 1o such extension,
variation or relesse, and their liabiiity and the lien and all peovisions hereof shall continue in full force, the right of recourse against
al) such persons being expressly reverza2 by the Mortgagee, notwithicanding such extensi»n, variation or release.

17. Mortgagee shall relemse rac mortgage and lien thereof by proper initrument upon payment and discharge of ail
indebtedness secured hereby and paymen: = 4 reasonable fee to Mortgagee for the execution of such realesse. .

18. This mortgage and all provisions \ievsof, shall extend to and be binding upon Mortgagors and al! persons claiming under
or through Morgagors, and the word Mot ragors” when used herein shall include all such persons and all persons liable for the
payment of the indebredness or any part thereof, whi ther or not such persons shall have executed the note or this mortgage. The word
“Mottgagee”’ when used herein shall include the wiccessers and asigns of the Mongagee named herein and the holder or holdens,

from time to time, of the noce secured hereby,
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LEGAL DESCRIPTION

Parcel 1:

The North 1/2 of the NWorth 1/2 of the East 1/2 of Block 8 in the
Subdivision of Block 44 in Sheffield’s Addition to Chicago (except
the South 75 feet thereof and also except the West 8 feet of said
tract for alley) in the Southwest 1/4 of Section 29, Township 40
North, Range 14 of the Third Principal Meridian, in Cook County,

Illinois.
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