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THIS MORTGAGE ("Security Instrument”) is givenon  Februavy 28, 1997 . The mortgagor is
JOHN E. ROBINSON, Ji. and SUSAN P. ROBINSON, HUSBAND AND WIFE .

S TS0 T R TR

{"Borrower"). This Security Instrumeni-is given to ADVANTAGE BANK, f.s.b,
, Which is organized and
existing under the laws of THE fTATE OF WISCONSIN , and whose address is

1230 E. DIEHL ROAD #3062, NAPERVILLE, /iL 60563

("Lender”). Borrower owes Lender the principal sunof _ Thirty Six Thousand Dollare and no/100
Dallars

{U.5. $36,000.00 ). This debt is evidenced Lx Gorrower’s note dated the same date as this

Security instrument {"Note"), which provides for monthly payiner.sowith the full debt, if not paid earlier, due

and payable on March 1, 2022 . This Sccurity Jnstroment secures to Lender: (1) the

repayinent of the debt evidenced by the Note, with interest, and ailenews!s, extensions and modifications

of the Note; (b) the payment of all other sums, with interest, sdvancec wnder paragraph 7 to protect the

security of this Security Instrument; and (c) the performance of Boriower s-covenants and agreements

under this Security Instrument and the Note. For this purpose, Borrower does hirshy mortgage, grant and

convey to Lender the following described property located in COOX County, lllinois:

GH0EGL6 ¢

UNIT 7506 TOGETHER WITH iTS5 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN CEDAR ROW WEST CONDOMINIUM AS DELINEATED AND DEFINZIP/ T

THE DECLARATION RECORDED AS DOCUMENT NUMBER 24777652, IN THE EAST. 1/2
OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 12, EALT
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

S6OVSTL6

PERMANENT INDEX NUMBER: 18-27-404-0%4-1004, VOLUME 83
THIS DOCUMENT IS BEING RE-RECORDED TG REPLACE THE ADJUSTABLE RATE RIDER WITH
A CORRECTED ONE.
which has the address of 7506 S. 88TH AVENUE JUSTICE
(Street] {City]

Iinois 60458 {"Property Address");
[Zip Code)

[ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
[SC/CMDTIL//0195/3014(0990)-L Page 1 of 8




UNOFFICIAL COPY




UNOFFICIAL COPY

AP# ROBINJIB9017901 LN# 1010024310

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument s

the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Properly and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ali
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering real

property.
UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment or Trincipal and Interest; Prepayment und Late Charges.  Borrower shall promptly
pay when due the principsi ¢f and interest on the debt evidenced by the Note and any prepayment and late

charges due under the Not.

2. Funds for Taxes and asirsnce.  Subject to applicable luw or to a written waiver by Lender,
Borrawer shail pay to Lender on the aay monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds"} for: (a) vearly Zaxe: and assessments which may alain priority over this Security
Instrument as & lien on the Property; (b, vearly leasehold payments or ground rents on the Property, if any;
(c) yearly hazard or property insurance premioms; (d) yearly flood insurance premiums, if any; (e) yearly
morigage insurance premiums, if any; and (f) inv snins payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in fieu of the payizent of mortgage insurance premiums, These ilems are
called "Escrow ltems.” Lender may, at any time, colicet\and hold Funds in an nmount not to exceed the
maximum amount a lender for a federnlly related ‘morteage Joan wmay require for Borrower’s escrow
gccount under the federal Real Estate Settlement Procedurzs /et of 1974 &s amended from time to time, 12
1U.S.C. & 2601 er seq. ("RESPA"), unless another Inw thatapriies to the Funds sets a lesser amount. [f so,
Lender may, at any time, collect and hold Funds in wn amoue! aot to exceed the lesser umount. Lender
may estimate the amount of Funds due on the basis of curreat duis and rensonable estimates of
expendilures of future Escrow Hems or otherwise in accordance with Gpplicable law,

The Fuads shall be held (n an institution whose deposils ars inseved by au federal agency,
instrumentality, or entity (including Lender, if Lender is such an nstitutior < in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow ltems. Lender may not eha:ge Borrower for halding
and applying the Funds, annually analyzing the escrow account, or verifying the-Essrow Items, unless
Lender pays Borrower interest on the Funds and applicable taw permils Lender to make such a charge,
However, Lender may require Borrower to pay a one-time charge for an independont real estate trx
reporting service used by Lender in connection wilth this loun, unless applicable Inw proides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not h=veyuired to
puy Borrower any interest or earnings on the Funds. Borrower and Lender may sgree in writing. aowever,
that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, <o ammund
accounting of the Funds, showing credits and debits to the Funds and the purpose for which each dewilio
the Funds was made. The Funds are pledged as additional security for all sums secured by Ihis Securiiy
[nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law, if the
amount of the Funds held by Lender a1 any time is not sufficient to puy the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessery to
inake up the deficiency. Borrower shall make up the deficiency in no more than lwelve monthly payments,
at Lender's sole discretion,
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Upon payment in full of all sums sceured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel) the Property,
Lender, prior to the acquisition or sale of the Property, shril apply any Funds held by Lender at the time of
acquisition or sale as & credit against the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicable lsw provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabls 1o the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rent:, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that‘monner, Borrower shall pay them on time directly to the person owed payment. Borrower
shal} promptly fumish to Lender all notices of amounts to be paid under this parageaph. 1f Borrower makes
these payments Girecd' i, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall preinpily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in watiag.to the payment of the abligation secured by the lien in a manner acceptable
to Lender; (b) contests i good faith the lien by, or defends against enforcement of the lien in, fegal
proceedings which in the Lenddr’s czinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thal any part of the Property is subject to a lien which may attain prionty
over this Security Instrument, Lender miay give Borrower a notice identifying the lien. Barrower shall satisfy
the lien or take one or more of the actions s=t fuith above within 10 days of the giving of notice.

C600£6L6

5. Hazard or Property Insurance. Boriower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, Fazaids included within the term "extended coverage”
and any other hazards, including floods or fleoding, forawhich Lender requires insurance, This insurance
sha{l De muintained in the amounts and for the pericds that Lender reyttires. The insurunee carrier
providing the insurance shall be chosen by Borrower sulijert to Lender’s appraval which shall not be
unreasonably withheld. 1f Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in rccordance with pasagraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and rencwals /If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewab autices. [n the event of loss,
Borrower shall give prompt notice 1o the inswrance carrier and Lender. Lenderusy make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds saall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economicaily, feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasibls or Lender’s
security would be lessened, the insucance proceeds shall be applied to the sums secured by this Secarily
Instrument, whetker or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the tnsurance carrier has offered {o-sefie a
claim, then Lender may collect the insurance proceeds. Lender may use the praceeds lo repair or sestore
the Property or to pay sums secured by this Security Instnmment, whether or not then due, The 30-day

period will begin when the natice is given,

YEOVOTLS

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend o¢ postpone the due date or the monthly pryments referred o in paragraphs | and 2 or change
the amount of the pavments. 1f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulling from damage to the Property prior to the acquisition shall
pass to Lender to the extent of Ihe sums secured by this Security Instrument immediately prior to the

acquisition,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days a.ier the execution of this Security Instrament and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unseasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security inferest. Borrower may cure such a defuult and ceinsiate, as
provided in. paragraph 18, by causing the action or proceeding lo be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
rmalerial imprirment of the lien created by this Security Instrument or Lender's security interest, Borrower
shall also be it default if Borrower, during the Joan application process, gave materially false or inceurate
information or zmtrments to Lender (or failed to provide Lender with any material information) in
connection with the ioan evidenced by the Note, including, but not limited to, reprecentations concerning
Borrower’s occupancy i tre Property as a principal residence. If this Security Instrument s on a leasehold,
Borrower shall comply with'all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title'shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property.,  If Borrower fails to perform the covenants und
agreements contained in this Securily Tastroment, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such-as-a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulaticny) -then Lender may do and pay for whalever is necessary to
protect the value of the Property and Lender’s.21giits in the Property. Lender's aclions may inciude paying
any sums secured by u lien whick has priority cver this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Properiy ¢, make repairs. Although Lender may take action
under this parageaph 7, Lender dows not have to do so.

Any amounts disbursed by Lender under this paragrani 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lepaesr agree (o other terms of payment, these
amounts shall bear interest from the date of dishursement at a2 Note rale and shall be payable, with
interest, upon natice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage inswrance as & zondition of making the loan
secured by this Security Instrument, Borrower shall pay the premivms reguized to maintain the mortgage
insurance in effect. IF, for any reason, the morigege insurance coverage iequiied by Lender lapses or
ceases to be in effect, Borrower shall pay the premiums required to obtair’ coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the cost to
Borrower of the morigage insurance previously in effect, from an altemate mortgage iusurer approved by
Lender. If substantially equivalent mortgage insurance coverage is not available, Borrcwer shall pay to
Lender each month a sum equal to one-tweifth of the yearly mortgage insurance premium ey said by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use sas relain
these payments as a foss reserve in lieu of mortgage insurance. Loss reserve payments may no longer he
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the periods that
Lender requires) provided by an insurer approved by Lender again hecomes available und is obtained.
Borrower shall pay the premiums required to maintain mortgage insurnnce in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement

between Borrower and Lender or applicable law,

9. Inspection. Lender ar its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable

cause for the inspection.

LedvOTLS
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16, Condemnalion. The proveeds of eny award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in licu of
eondemnation, are hereby assigned and shail be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be recuiced by the amount of the proceeds multiplied by the folfowing fraction: (a) the total
amount of {te sums secured immediately hefore the taking, divided by (h) the fair market value of the
Property immediately before the taking. Any balance shall be paidd to Borrower. In the event of & partial
taking of the/Progerty in which the fair market value of the Property immediately before the taking is fess
than the amoanl of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree iz writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums sectred by this decurity instrument whether or not the sums are then due.

If the Property is abapdoned by Borrower, or if, after notice by Lemler to Bosrower that the condemnor
offers to make an award or s=iie a claim for damages, Borrower fails Lo respond to Lender within 30 days
after the date the notice is givea, Lender is authorized to collect and apply the proceeds, at its option,
eithel: to aesloralion or repair of ike Tvoperty or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lerder and Borrower otheswirs-agree in writing, any application of proveeds to principal shall
not exiend or postpone the due date of the maunihly payments referred to in paragraphs ! and 2 or chanpe
the amount of such payments.

11, Borrower Not Released; Forbearnnce B tonder Not 01 Waiver,  Extension of the time for
payment or modification of amortization of the sums sscured by this Security Instrument granted by Lender
to any successer in interest of Borrower shall not operalt: to telease the liability of the originel Borrower or
Borrower’s successors in interest. Lender shall not be requirzd 1o commence proceedings against any
successar in interest or refuse to extend fime for payment or Othurwise madify amortization of the swms
secured by this Security Instrument by reason of any demand made oy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any.cight or remedy shal} not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cosigners,  The covenants mnd
agreements of this Security Instrument shall bind and benefil the successors wne wesigns of Lender and
Borrower, subject fo the provisions of paragraph 17. Borrower's covenants and =giceraents shall be join
and several. Any Borrower who co-signs this Securily Instrunient but does pot execain the Note: {a) is
co-signing this Security Instrument only to morlgage, grant and convey that Borrover's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated (0 pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower wiay azree to
extend, modify, forbear ar make any nccommodations with regard 1o the terms of this Security Jasimment

or the Note withoutt that Borrower's consent,

3 (AT TNy T

C6008GL6

13, Loan Charges.  If the loan secured by this Security Instrament is subject 10 o law which sels
maximum loan charges, and that law is finally interpreted so thal the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitied limits, then: (a) uny such loun
charge shul be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted fimits will be refunded lo Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3614 9/98
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14. Notices.  Any notice to Borrower provided for in this Security Instrument shall he given by
delivering it or by mailing it by first class mail utiless applicable Jaw requires use of another method. The
notice shall be directed 1o the Properly Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by rirst class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Securily Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragrapn.

15. Gaverning Law; Severability. This Security Instrument shail be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Secriity Instrument or the Note which can be given effect without the conflicting provision. Tao this
end the pcovizions of this Security Instrument and the Note are declared 10 he severable,

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrament.

17. Teansfer of the Property or a Beneficial Interest in Borrower, falf ar any part of the Property or
any interest in it is sold or transferred (or if 8 heneficial intevest in Borrower is sold oe transferred and
Borrower is not a natural preson) without Lender’s prior wrillen consent, Lender may, at its option, require
immediate payment in full of ali sums secured by this Security Instrument. However, this option shali not
be exercised by Lender if exercise 35 prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, (Lencer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days irom the date the notice is delivered or matled within which
Borrower must pay all sums secured by this Secnrity Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may-ipvoke any remedies permitted by this Security Instrument
without further notice or demand on Bosrower,

C6008GL6

18. Borrower’s Right to Reinstate. 1f Borroveer scets cerlain conditions, Borrower shall have the
right to have enforcement of this Security Instrument dicceptinued at any time prior to the earlier of} (&) 5
days {or such other period as applicable Jaw may specify fos ruinstatement) before sufe of the Property
pursuent to any power of sale confained in this Security Instramant; or (b) entey of # judgment enforcing
this Security [nstrument. Those conditions are that Borrower: (1) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceleraticn nad occurred; (b) cures any default of
any other covenants or agreements; (¢} pays all expenses incurred in eoforcing this Scecurity Instriument,
including, but not limited to, reasonable attorneys' fuees; and (d) akes such action ss Lender may
ressonably require to assure that the lien of this Security Instrument, Lendir's rights in the Property and
Borrawer's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not o ' in the case of
acceleration under paragraph (7.

19. Sale of Note; Change of Lo Servicer, The Note or 4 parlial interest in the Note (*og=iher wilh
this Security Instrumen!) may be sold one or mare times without priar notice to Borrower. ‘A/s2le muy
result in a change in the entity (known as the "Loan Servicer”) that collecls monthly payments dee vnder
the Note and this Security Instrument. There alsa may be one or more changes of the Loan Ser'icor
uirelatey 1o 4 sale of the Note. If there is & change of the Loan Servicer, Borrower will be given written
notice of the change in accordance with paragraph 14 sbove and applicable law, The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contait: any other information required by applicable law.

8GOV OTLS

20. Hazardous Substances, Borrower shall not cauise or parmut the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property, Borrower shafl not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. The preceding lwo
sentences shall nol apply to the presence, use, or storage on the Property of small quantities of Hazardons

ILLINOIS--SINGLE, FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Farm }0)4 9/90
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Substances that are generally recognized to he appropriate to normal residential uses and to mrintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action hy any governmental or regulatory ageacy or private parly involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borsower feams,
or is notified by any governmental or regulatory avthority, that any removal or other remedistion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enviconmental Law,

As ueel in this parmgraph 20, "Hazardous Substances™ are those sulistances delined ws toxic or
hazardow: wut stances by Environmental Law and the following substances: gasoline, kerosene, other
flammable o ioxic petroleum products, toxic pesticides and herbicides, volatile solvents, materinls
conlaining asliestos or formaldehyde, and radioactive malerials. As used in this paragraph 20, .
"Environmental Jaw" means federal Jaws and faws of the jurisdiction where the Property is located thut
relate to health, satety o) environmental protection,

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ranedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenzat or agreement in this Security Instrument (but not prior (o
acceleration under paragraph 47 unless applicable law provides otherwise), The notice shall
specify: (a) the default; (b) the actiin required to cure the defavit; (¢) n dite, not fess than 30 days
from the date the nolice is given to Burzzwer, by which the default must be cured; and (d} that failure
to cure the default on or before the date specified in che notice may result in accelerntion of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrawer of the richt to reinstate after acceleration nnd the right to nssert
in the foreclosure procecding the non-xistence of a default or uny ather defense o' Borrower 1o
acceleration and foreciosure, If the default is not ¢airna on or befure the date specified it the notice,
Lender at its option may require immediute puymeni fn full of all sums secured by this Security
Instrument without further demand and may foruclase. this Securify Instrument by judicial
proceeding. Lender shall be entitled to collect all expensss incurred in pursuing the remedies
priovided in this paragrapgh 21, including, but not fimited to, reassnable attorneys’ fees and costs of
title evidence.

G600ESLE

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall rejease
this Security Instrument without charge to Borrower. Borrower shall pay any retordation costs,

23. Wauiver of Homestead, Borrower waives all right of homestead exemplicn in the Property.

24, Riders to this Security Instrument. If one or more riders are exceuted by Lo rrowsr and recorded <)
together with this Security Instrumen), the covenants and agreements of each such rider shall be =)
incorporated inlo and shall amend and supplemenl the covenants and agreements o s Security o
Instrument as if the rider(s) were a past of this Security lastrument. [Check applicable boxes} C"‘

M
@
- QD

Adjustahle Rate Rider [l] Condominitin Rider 1--4 Family Rider @

D Graduated Payment Rider D Planned Unit Developmenl Rider D Biweekly Payment Rider

D Balloon Rider D Rate Tmprovement Rider D Second Home Rider

(] Other(s) [specify;  MODIFICATION RIDER

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3614 9/90
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BY SIGNING BELCOW, Borrower accepls and agrees to the terms and covemants contained in pages |
through 8 of this Security Instrumen? and in any rider(s) executed by Borrower and recorded with i1,
Witnesseg!.

’ gz f%w 3»& s

JgHN E. ROBINSON, JR. -Barrower

M‘d\p %MLW?\-) (Sea}fl

SUSAN P. ROBINSON -Borrowe N

G
(Seal)md

-Borrowcr§

{Seal)
-Borrower

[Space Bolow This Line For Acknowledgmeat]
T

STATE OF NN o ZAS County ss:
W LA-M » i Notary Pabliv in and for said county und state do hereby certily thit
JOHN E. ROBINSON, JR., and SUSAN P. ROBTNSON

personaily known lo me to be the same person(s) naiels) are subscribed to the
foregoing instrument, appeared before me this day in persoi, antl acknowledged that they signed

and delivered the said instrument &5 their free
and voluntary act, for the uses and purpose therein set forih.

Given under my hand and official seal, this c;)%’ day of ‘/ i B lq{

L)t}./ NAUE AT v%/y\/\./\

Notary'&xlfhc

My comunission expires:

This instrument was prepared by:  MONA G EVANS
Address: C/O ADVANTAGE
BANK, f.5.h,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
ISC/CMDTIL//0195/3014(0990)-L Page 8 of 8
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REPLACEMENT ARM RIDER

" AP# ROBINJIBS017901 LN# 1010024310

ADJUSTABLE RATE RIDER
(1 Yeur Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28th  day of  February, 1997 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note (the "Note"}to  ADVANTAGE BANK, f.s.b.

(Ihcw
*Lender™) o€ the same date and covering the property described in the Security lnstrument and located at: d
o

7506 §. B8TH AVENUE,JUSTICE,IL 60458
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORKOWER MUST PAY,

ADDITIONAL COVENANTS. !n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ard agree as follows:

A. INTEREST RATE AND MONTIILY .7 AYMENT CHANGES
The Note provides for an initial interest e st 8,2500 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTIILY PAYMENT CHANGES

iA) Chanpe Dales

The interest rate [ will pay may change on the first day of March, 2000 , and on that day
every 12th month thereafier. Each date on which my interest rdie 2onld change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based-on an Index. The "Index” is (he
weekly average yield on United States Treasury securities adjusted tola conctani maturity of 1 year, as
made available by the Federal Reserve Board. The mast recent Index figure-available as of the date 45
days before each Change Dalte is cailed the "Current Index.”

If the Index is no longer available, the Note Holder will chuose a aew inzZex which is hased npon
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by addirg Two and
Nineteen / Twentieths percentage points ( 2.9500 %) tutie Crrrent Index.
The Note Holder will then round the result of this addition ta the nearest one-etghth of onepescentnge
point (0,125%), Subject to the limits stated in Section 4(D) below, this rounded amount will b miy new
interest rate until the next Change Date.

The Note clolder wiii then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Dute will nol be greater than 10,25
or less than 6.2500 %. Thereatter, my interest rate will never be increased or deciensed on any
singfe Change Date by more than one percentage point {1.0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will never be greater than 13.900

MULTISTATE ARM RIDER--ARM 5-1--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3108(0385)-L Page 1 of 2 Form 3108 3/85
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* AP# ROBINJIB9017501 LN§ 1010024310

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will puy the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untif the amount of
my monthly payment changes sgein.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information

required by law to be given me and also the title and telephone numher of a persan who will answer any
question | may have regarding the notice.

do)
3
B. TRANS¢CR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER G

Uniform Czvenant 17 of the Security Instrument is amended to read as follows: ?

Transier of the Property or a Beneficial Interest in Borrower, If all or any part of the
Property or ary interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or
transferred and-2arvower is not a natural person) without Lender's prior wrilten consent, Lender
may, at its optica, ieouire immediate payment in full of all sums secured by this Security
Instrument.  Howevzr, this option shalt not be exercised by Lender if exercise is prohibited by
federal Iaw as of the dat2-of this Security Instrument. Lender also shall not exercise this option if:
{a) Borrower causes 1o be tabimitted to Lender information required by Lender to evalvate the
intended transferes as if a pow loan were being made lo the transferee; and (b) Lender
reasonably determines that Lende:’s sacurity will not be impaired by the loan assumption and
that the risk of a breach of any covenan.or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by appliable faw, Lender may charge a reasonable fee as
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable 1o Lender and that obligates the transferee 1o
keep all the promises and agreements made in_th= Note and in this Sccurily Instrument.
Borrower will continue to be obligated under the No'e nnd this Security Instrument unless Lender
releases Borrawer in writing.

If Lender exercises the option to require immediate payment in full, Lender shail give
Borrower notice of acceleration. The notice shall provide a perrod of not less than 30 days from
the dale the notice is delivered or maited within which Borrewver must pay ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (b the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrumcal without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensatscontained in pages |

and 2 of this Adjustable Rate Rider. /)
Lt f /_7&-*/:'2 Fn Qﬁ& (Seal)

JOMW E. ROEINSON, JR. / " Borrower

dists P Ppbdupasn (Seal)

SUSAN P. ROBINSON -Borrower

{Seal)
-Borrower

(Seal)
~Borrower

[Sign Original Onlyf

MULTISTATE ARM RIDER--ARM 5-1--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID*+//0195/3108(0385)-1. Page 2 0f 2 Form 3108 3/85
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Cups)

THIS ADJUSTAHLE KATE RIDER is mule this 28th  duy of  Pabruary, 1997 , und is
incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure g
Borrower's Adjustable Rate Note (the "Note")to ADVANTAGE BANK, f.s.b. )
(the

*Lender") of ihe same date and covering the property de,s’cri!kd\in the Security instrumént and located at;

C

=

2
&

7506 S. 88TH AVENUE,JUSTICE,IL 60458
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORRAWER'S INTIREST RATE CAN CHANGE AT ANY OFE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. ‘ ‘

ADDITIONAL COVENANTS. i uddif('nn o thi covenanls and ngreements mide in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES _
The Note provides for an initial interest ruie 0 8.2500 %. ‘The Note provides for changes in the
interest rate and the monthly payments, as follows: ' '

4, INTEREST RATE AND MONTHLY PAYMEI\\@ CHANGES

(A) Change Dates . s

The interest rate I will pay may change on the first day of March, 2000 . and on that uuy
every 12th month thereafier. Each datg on which my interest rate could change is called a "Change Date.”

(B} The Index '

Beginning with the first Change Date, my interest rate will be based-oq an Index. The "Index” is the
weekly average yield on United Stales Treasury securities adjusted to i constsnl maturity of 1 year, as
made available by the Federal Reserve Board)- The most recent Index figurs suvailable as of the date 45
duys before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indrx which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes Lo

Before each Change Date, the Note Holder will calcufde my new interest rate by adding Two and
Nineteen / Twentiethy percentagh points { 2.9500 %) tuske Current Index,
The Note Holder will then round the result of this addition to the nearest one-cighth of one porrenfage
point (0.125%). Subject 1o/the limits stated in Section 4(D) below, this rounded amount wil} be'my new
interest rate until the next Change Date.

The Note Holder wilf then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principa) that [ am expected to owe at the Change Date in tull on the maturity date at my
new interest rate in subsfantially equal payments. The result of this caleylation will be the new amount of
my monthly payment, '

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 10.2500
% orlessthan  6.2500  %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date hy mare than two percentage points (2.00%) from the rate of imerest 1 have heen
paying for the preceding twelve months. My interest rate will never be grealer than 13.9000 %.

MULTISTATE ARM RIDER--ARM 5-2--Single Fumily--FNMA/FIILMC UNIFORM INSTRUMENT
ISC/CRID**//0195/311 1(0385)-L. Page 1 of 2 Form 3111 3/85
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment chunges rgain,

{F) Notice of Changes

The Note Holder will deliver or maif to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any
queslion [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 8ORROWER
Unifor Covenagt 17 of the Security Instrument is amended to read as tollows:

Trarafer of\the Property or a Beneficinl Interest in Borrower. If all or any part of the
Property ot ary intdsest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred ard Forrower is not a natural person) without Lender’s prior wrilten consent, Lender
may, at its option require immediate payment in full of all sums secured by this Security
Instrument,  Howsves, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the (ale. of this Security Instrument, Lender also shall not exercise this option if:
() Borrower causes i be submitted to Lender information required by Lender to evaluate the
intended transferee as if @ zevw loan were being made to the transferee; and (b) Lender
reasonably determines that Leader's security will not be impaired by the loan assumplion and
that the risk of a breach of any cotenatt or agreement in this Securily Instrument is acceptable to
Lender,

To the extent permitted by apphicanle Jaw, Lender may charge a reasonahle fee as a
condition to Lender's consent to the loarceaeumption. Lender may also require the transferee to
sign an assumption agreement that is accepteble to Lender and that obligates the transferee to
keep ali the promises and agreements made in tie Note and in this Security [nstrument.
Borrower will continue to be obligated under the Noteand this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immeziptz payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provida 2/patiod of not less than 30 days from
the date the notice is delivered or mailed within which Borvoyves must pey all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior ts-the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumeat svithout fusther notice or
demand on Borrower.

BY SIGNING BELOW, Borrower sccepls and agrees to the terms and coveaaris contained in pages |
and 2 of this Adjustable Rate Rider,

C600EGL0

(Seal)

JO?§7E. ROBINSON, JR. 7 -7 -Borrower

i P Reburogns

(Seal) -

SUSAN P. ROBINSON -Horrower

{Seal)

/ -Borrower

(Seul)

/ -Borrower

[Sign Original Onlyf

MULTISTATE ARM RIDER--ARM §.2--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3111(0385)-L Page 2 of 2 Form 3111 3/85
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CONDOMINIUM RIDER

e BEA T bt ol

THIS CONDOMINIUM RIDER is mado this ~ 28th  dayof  February, 1997 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the “Borrower") to secure

Borrower’s Note to  ADVANTAGE BANK, f.s.b.

~

“r f i

"Lender”) of the snme date und covering the Property deseribied in the Security Instrument and localed at;

7506 S, B8TH AVENVE,JUSTICE,IL 60458
[Property Address]

The Property sacludes a unit in, together with an undivided inlerest in the common elements of, u
condominium projeat known as:

CEDAR ROW KeST

iiName of Condominium Project)

(the "Condominium Project”). i the owners association or other entity which acts for the Condominium
Project (the "Gwners Associniicn®; holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
procecds and benefits of Borrower's irterest.

CONDOMINIUM COVENANTS. in/adilition 1o the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender further covenpsit-and agree as follows:

A, Condominium Obligations, Borrower siali\perforn #ll of Borrower's obligations under the
Condominiuin Project’s Constituent Documents, The *Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Prciee; (i) by-taws; {iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay/ wlien due, all dues and ussessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association’ muintains, with a generully accepted
tnsurance carrier, a "master” or "blanket" policy un the Condominium Preject which is satisfactory 1o Lender
and which provides insurance coverage n the amounts, for the periods. ana sgainst the hazards Lender
requires, including fire and hazards included within the term "extended coveiage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the montn!;-payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligatinn under Uniform Covenant 5 o maintain hazard insurince coverage on the
Property is deemed satisfied to the exlent that the reytired coverage is provideld by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverans.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair teliowing a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrotver are
hereby assigned and shall bt paid to Lender for application to the sums secured by the Sectrity
Instrument, with any excess paid to Borrower.

C. Public Liahility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D. Condemmation. The proceeds of any award or claim for damages, dicect or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnalion, are hereby
assigned and shail be paid to Lender. Such proceeds shall be applied by Lender fo the sums secured by
the Security Instrument as provided in Uniform Covenant (0.

MULTISTATE CONDOMINIUM RIDER--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3140(0990)-L Page 1 0f 2 Form 3140 9/90, Revised 8/91
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E. Lender’s Prior Consent,  Borrower shall not, except after notice o Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonminent or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amenument to any provision of the Constituent Documents if the provision is for the
express benefit of Lender:

{iit) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained Fy the Owners Association unacceptable to Lender.

F. Remefies.  If Borrower does not pay condominium dues and assessments when due, then
Lender may pay<ham. Any amounts dishursed by Lender under this paragraph F shaii become additional
debt of Borrowerstzured by the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, these aigounts shall bear interest from the date of dishursement af the Note rate and shall be
payable, with interest, uponnotice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in pages
and 2 of this Condominium Rider:

{Seal)
. ROBINSON, JR. -Borrower

,@}dw% MULW (Seal)

SUSAN .. ROBINSCN -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

SGOTVITLS

MULTISTATE CONDOMINIUM RIDER--Single Fumily--FNMA/FIILMC UNIFORM INSTRUMENT
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  28th day of February, 1997 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the "Securily Instrument™) of the same date given by the undersigned (the "Borrower®) to secure
Borrowee's Noleto  ADVANTAGE BANK, f.e.b.
{the
*Lendec*) of the same date and covering the Property described in the Security Instrument and located at:

7506 §. 88TH AVENUE,JUSTICE, IL 60458
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower ana [cader further covenant and agree as follows:

A. ADDITIONAL PROYZRTY SUBJECT TO THE SECURITY INSTRUMENT. In additton to the
Praperty described in the Security-ipiinument, the following itemns are sdded to the Property description,
and shall also constitute the Property covered by the Security Instrument:  building materials, appliances
and goods of every nature whatsoever ow or hereafter located in, on, or used, or intended to be used in
connection with the Property, inchuding bt not fimited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gis,) water, air and light, fire prevention and extinguishing
apparatus, security and access control appuratus, iumbing, bath tubs, water heaters, witer closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals.wvashers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curiain rods, attached mirrors, cabinets, punelling and
attached floor coverings now or hereafter attached to the Froperty, all of which, including replacements
and additions thereto, shall be deemed to be and remain @ »ar. of the Property covered by the Security
Instrument. All of the foregoing together with the Property deseribed in the Security Instrument (or the
leasehold estate if the Security Instrument is on a leasehold) are r<tediad Lo in this 1-4 Family Rider and the
Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrhwer shall not seek, agree to or make 4
change in the use of the Property or its zoning classification, unless Lende: has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS, Excepl as permitted by federal law, Borrower ihiall not allow any lien
inferior to the Securily Instrument to be perfected against the Property without Leader’s prior wrilten
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in‘aduition to the
other hazards for which insurance 1s required by Uniforin Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleled.

F. BCLROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall rewain in effect.

G. ASSIGNMENT OF LEASES. Upon Leader's request, Borrower shall assign to Lender ull leases of
the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and fo execute
new leases, in Lender’s sole discretion, As used in this paragraph G, the word “lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT Farm 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents”) of the Property, regardiess of to whom the Rents of the Properly are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Renls to Lender or Lender's agents. Howsver, B-rrower shall receive the Rents until (i} Lender has
given Borrower notice of defavlt pursuant to paeagraph 21 of the Security Instriment and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent, This assignment of
Rents constitutes an absolute assigninent and not an assigninent for additions! security oniy.

If Lender gives notice of breach to Borrower: (i} all Rents received by Borrower shal) be held by
Borrower as trustee for the benefit of Lender only, 1o be applied to the sums secured by the Security §
Instrument: (i) Lender shal! be entitled to collect and receive all of the Renis of the Property; (iii) Borrower
ggrees thut each tenant of the Property shall pay atl Rents due and unpaid to Lender or Lender's agents
upon Lender’s ‘written demand 1o the tenant; (iv) unless applicable law provides otherwise, all Rents G~
collected by Learcriar Lender's agents shall be applied first to the costs of taking control of and managing g

the Property andi coit=cting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bands, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Pioperty, and then to the sums secured by the Security Instrmment; (v) Lender,
Lender's agents or any judicizliy appointed receiver shall be linble to account for onfy those Rents actually
received; and (vi) Lender shall ke ontitled 1o have a receiver appointed 1o take possession of and manage
the Property and collect the Rents <awd profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Propecty are not sufficient 1o cover the costs of laking control of und munaging the
Property and of collecting the Rents any funds expended by Lender for such purposes shal) become
indebtedness of Borrower (o Lender secured by tae Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that BorrGwer has not executed any prior assignment of the Renls
and has not and will not perform any net that would-iavent Lender from exercising ils tighls undes this
paragraph.

Lender, or Lender’s agents or & judicially appointed rezeiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving nolice of delanlt to Borrower, However, Lender, or
Lender’s agents or a judicisily appointed receiver, may do su wt sny time when a default occurs, Any
application of Rents shall not cure or waive any defanil or inveidaie any other right or retedy of Lender,
This assignment of Rents of the Property shall terminate when 24 the sums secured by the Security

Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Berrower's default or breack nnder any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumen’ i Lender may invoke any
of the remedies permitted by the Security Instrunent.

BY SIGNING BELOW, Borrawer accepts and ngrees to the lerms anprovisions :ontatted in pages |
and 2 of this 1-4 Family Rider,

. (Seal)
JOHN . ROBINSON, JR. / -Borrower

d,g@w \79 %—guquu (Seal)

SUSAN P. ROBINSON -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT Form 3170 9/90
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MODIFICATION OF FNMA/FHLMC MORTGAGE

fn consideration of the mutual promises and agreements herein contuined and other good and valuable
consideration, it is agreed by and berween JOHN E. ROBINSON, JR. AND SUSAN P. ROBINSON
(“Borrower ") and The Advantage Financia) Center, Inc., D/B/A, The Finuncia} Center (“Lender™) as follows:

{. EFFECT OF MODIFICATION.

This Modification shall amend and supplement the Mortgage from Borrower to Lender, or its successors
or assigns, (the “Mortgage”) and the terms, provisions, and obligations contained in this Modification shall
supersede and contro} over any inconsistent or absent terms, provisions, or obligations in the Mortgage. The
Mortgage £4vres a note (the “note”) from Borrower to Lender, to its successors or assigns as Note Holder. The
provisions of the Mortgage, as modified by this Modification, are incorporated by reference into the Note (the

5
A
“Note ™). Cg

2. LIM(T'S Z~ TRANSFER.

Section 17 of the'Mortgage and the Adjustable rate rider, if any, is hereby deleted and replaced by the
following provision:

Borrower may not make any ezsignment, mortgage, transfer, sale, or conveyance of any legal or
equitahle interest in the property in any manner whalsoever without first obtaining Lender's prior written consent.
If all or any part of the Property ar an intirect therein is sold or transferred by Borrower (or if & beneficial interest
in Borrowaer is sold or transferred and Borrodver i='not a natural purson or persons hut is a corporation,
partnership, trust or other legal entity) wilhout Linder’s prior written consent, Lender may, at his option, declare
all the sums due under the Note and he Mortgage to be immediately due and payshle.

If Lender exercises this option, Lender shall give Porrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the aatice)is delivered or mailed within which Borrower
must pay alf sums secured by this Mortgage, If Borrower fails 1o ar these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Mortge < without further notice or demand on
Borrower,

Unless Borrower obtains an express written release from Lender, borrosser shall remain primarily liable
under the Mortgage, as mlified, and the Note, regardless of Lender's consent, 1752y, to such transfer, or
Lender's acceptance of payment from Borrower's successors, or Lender's forbearance or dealing with Borrower's
successors with respect to the Property or the Mortgage, 8s modified, or the Note. Leader sy assign or
otherwise transter its rights in the Mortgage and the Note at sny time without prior notice {o «.r consent of
borrower.

3, ACCELERATION UPON DEFAULT OR OTHERWISE.
Section 18 and 21 of the Mortgage are herehy deleted and repluced by the following provisions:

Upon the occurrence of any one or more of the followinyg events or conditions, or in case of default in
any of the terms, conditions, or agreements of the Note or the Mortgage, the Lender may, at its option and
without notice declare all unpaid princips! under the Nole and the Mortgage, as modified, logether with interest,
casts, and other expenses immediately due and payable and Lender may set off against the amount any sums dus
Borrower, and Lender mny thereafler proceed by suit at law or to foreclose this Mortgage, or both: upon defiuit
by Borrower in any payment provided by in the Note or the Morigage, ss modified, if not paid when due; upon
the making of a contract or agreement by the Borrower or sulfering anything to be done whereby anyone may
acquire the right lo place a lien, mortgage, or other encumbrance against the Property; upon the actual or
threatened alteration, repair, or addition to or demolition or removal of any building on the Property without the
written consent of the Lender first obtained; upon any act done or suffered to be done by the Borrower whereby
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the securily hereby effected shall be weakened, diminished, or impaired. All unpaid principal under this
Agreement, together with interest, costs, and other expenses shall become immediately due and payable, without
notice, upen borrower hecoming insolvent or upon the filing of voluntary or invaluntary petition in bankruptcy,
petition for reorganization or for any arrangement or other action or proceeding under the Bankruptcy Code (title
11, United States Code), or the filing or execution of an assignment for the benefit of credilors.

4, SALE OF NOTE AND MORTGAGE.

If Lender, or any successor in interest, transfers, sells or assigns the Mortgage and Note, in whole or in
purt to FHLMC, FNMA, or GNMA this Modification shall terminate, be null and void and will no longer have
any force or effect

5. OTHER PROVISIONS

The ro'lawing paragraphs apply if checked: .
] it is further 25224 that upon the lump sum principal payment of § or more, the Jender will release its
morigage on the propraty located at and will make a corresponding adjustment in the principal and interest
payment over the remiziniap term (o maturity. This agresment is not binding on the Lender if the borrower is in
default at the time the lurip sum payment is made or if the paymenis were 30 days or more past due in the
previous twelve (12) months, The prepayment penalty will not apply to this payment.
[ it is further agreed that upor ths unp sum principal payment of $_____ or more made within the first
months of the loan term, the Lendér will-make u corresponding adiustment to the principal and interest payment
over the remaining term to maturity. t1is agreement is not hinding on the Lender if the Borrower is in default at
the time the fump sum payment is made o if any payments were 30 days or more past dus in the previouy lwelve
(12) months, or if the loan has been converted to p-fixed rate [orn prior te the lump sum principal payment. The

prepayment penalty will not apply to this paymen.,
6. PREPAYMENT PENALTY CLAUSE

Borrower(s) have the right to muke principal payments on és ioan in addition to 1he scheduled monthly
payments. However, if the additional principal payments exceed 125 of the original loan amount in any
consecutive twelve (12) month period, a prepayment pensity will be clinrged on that portion of the payment that
exceeds the [0% allowed. The Lender does not waive the right to chargs the prepayment penaity if the penalty is
not charged at the time the prepayment was made, unless the loan is paid=in-full, The amount charged will be

based on the following schedule:

Age of Loan Penafty
Lesy than one year 2.00%
One year but fess than two years 1.50%

Two years but Jess than three years  1.00%

‘Three years but less than four years  0.50%

Four years or more None

MORTGAGOR HAS READ THIS MORTGAGE MODIFICATION PRIOR TO SIGNING

This Modification and the reniaining terms, provisions, and obligations of the Note and Morigage ure
hereby accepted, executed, and delivered this 28TH_ day of FEBRUARY ., 1997.

vy o

JOH E. ROBINSON, IR.

)jmw % %M/ (seal)

SUSAN P. ROBINSON
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statE___ LV )
Py )SS
COUNTY L&;U‘\ )

I the undersigned, a Notary Public in and for said county and state, do hereby cetify
that THEY , personally appeared before me and is (are) known or proved to be the person(s)
who, being informed of the contents of the foregoing instrument, have executed same, and
acknowledged said instrument to be THEIR free and voluntary act and deed that THEY |
executed said instrument for the purposes and uses therein set forth. §
(0%

Witness my hand and official seal this 28TH day of FEBRUARY , 1997 . . ’
My Commlss:on rRpiTes: : %
P
- “ILVV’\ A 1\5/ 1 (seal

Notary ?upﬁc

This Instrument was prepared by niona G. Evans
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