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MORTGAGE

0970617338

THIS MORTGAGE ("Sectuiy Instrument”) is givenon  JULY 21ST, 1997 . The mortgagor is @

CHERYL M JEKIEL AND 1TH4TCDEUS F JEKIEL, WIFE AND HUSBAND
{"Borrower*), This Security instruniert s given toMIDAMERICA FEDERAL SAVINGS BANK (';1 4
A 3 wh

v'b\:v

which Is organized and existing under the Jawe of ~ UNITED STATES OF AMERICA ) , and whose 3
aAddress Is 1823 CENTRE POINT CIKCLF, P. O. BOX 3142, NAPERVILLE™IL 60566-7142 9
("Lender"), Borrowar owes Lender the principal sum of &
ONE HUNDRED EIGHTY FIVE THOUSAND TWO HUNDRID FIFTY AND NO/100 "
Dollars {U.S. $ 185,250.00 [
This debt is evidenced by Borrower's note dated the same rate as this Security Instrument ("Note"), which provides
for monthly payments, with the fuii debt, if not paid earlier, due.anr. payable on AUGUST 1, 2027 ,
This Sacurity Instrument secures to Lender: {a) the repayment of tha debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the payment.of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Securlty Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. /For this purpose, Borrower does hersby
morigage, grant and convey to Lender the following describad property locaiau i~ COOK County,

Ilincls:
LOT 1 IN THE RESUBDIVISION OF BLOCK & OF DOWSE'S ADDITION TO LUMONT, BEING THE

NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTm; RANGE 11, BEAST
OF THE THIRD PRINCIPAL MERIDIAN, SITUATED IN THE TOWN OF LEMONT, IN/COQK COUNTY,

ILLINOIS.

P.I.N.#: 22292190120000

which has the address of 725 EAST STREET LEMONT
(Strest) (City)

Winols 60439
[Zip Code} ("Property Address’}:
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, If any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shalt pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Barrower shall promptly furnish
to Lender receipts avidencing the payments.

Borrower shall promptly discharge any lilen which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obiigation secured by the lien in 8 manner acceplable to Lender; {b) contests
in good falth the lien by, or defends against anforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject
to a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actio.is set forth above within 10 days of the giving of ntice.

5. Hazars or Property (nsurance. Borrower shail kesp the Improvements now existing or hereafter erected on
the Property insuier against loss by fire, hazards included within the term “extended coverage' and any other
hazards, including finzd2 or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for \ne poriods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Landzr's approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Leicar may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewaie 3hall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hoid the ruilc'as and renewals. If Lender requires, Borrower shall promptly give to
Lender all recelpts of paid premiums and r=nzwal notices, In the event of loss, Borrower shall give prompt notice to
the insurarice carrier and Lender, Lender may.inzke proof of loss if not made promptly by Borrower. )

Unless Lender and Borrower otherwise agres iiv writing, insurance proceeds shall be applied to restoration or :_'

repalr of the Property damaged, if the restoration or repair is economically feasible and Lenders security is not .

lessened. |f the restoration or repalr is not econoneal; feasible or Lender's security would be lessenad, the "%

insurance proceeds shall be applied to the sums securea Py this Security Instrument, whether or not then due, with -
any excess paid to Borrower. if Borrower abandons the Proparty. or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim tron Lender may collect the insurance proceeds,
Lender may use the proceeds to repair or restore the Praperty or tu.pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the nolice is givon,

Unless Lender and Borrower otherwise agree in writing, any applicatior. #i nroceeds to principal shall not extend
or postpone the due date of the monthly payments referred to In paragraphs tanrd 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass tu Lender to the extent.of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowar's Loan Application;
Lessshoids. Borrower shall occupy, establish, and use the Property as Borrower's principas rec'dence within sixty
days after the execution of this Security Instrument and shalf continue to occupy the Property as Serrower's principal
residence for at laast one year after the date of occupancy, unless Lander otherwise agrees in writhrg, which consent
shali not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impair the Property, allow the Property fo deterlorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfelture of the Property of otherwise materlally impalir the lien created
by this Sacurity Instrument or Lender’s security interest, Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture ot the Borrower's interest in the Property or other matertal impairment of the llen
created by this Security Instrument or Lender's security interest. Borrower shall aiso be in defautt if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material informatlon} in connection with the loan evidenced by the Note, inciuding, but not

limited to,

1041 1/95 page 3of 7
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by reason of any
demand made by the original Borrower or Borrower's successors In interest. Any forhearance by Lender in exerclsing
any right or remedy shall not be a waiver of or preclude the exarcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co.signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security Instrument but does not execute the Note: {(a) is co-signing this Security
Instrument only tc mortgage, grant and convey that Borrower's intarast in the Proparty under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modity, forbear or make any accommodations with regard to the
terms of this Security Instrumant or the Note without that Borrower's consent.

13, Loan Chasjes. i the loan secured by this Security Instrument (s subject to a law which sets maximum loan
charges, and that iz is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the ‘081 exceed the permitted limits, then: (a} any such loan charge shalt be reduced by the amount
necessary to reduce *1e charge to the permitted fimit, and (b) any sums aiready collected from Borrower which
excesded permitted limits will. be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note =/ by making a direct payment to Borrower. If & refund reduces principal, the reduction
will be treated as a partial preper/~ent without any prepayment charge under the Note.

14. Notices. Any notice 1o Boironse provided for in this Security Instrument shall be given by delivering it or by
maiting ft by first class mail uniess appiicabic-law requires use of another method, The notice shall be directed to the
Property Address or any other address Bcrrower designates by notice to Lender, Any notice to Lender shall be given
by first class mail to Lender's address statec hurein or any other address Lender designates by notice to Borrower,
Any notice pravided for in this Securlty Instrumdnt s%all be deemed to have been given to Borrower or Lender when

given as provided in this paragraph.

15. Governing Law; Severablity. This Security [nstrument shall be governed by federal law and the law of the H N
jurisdiction in which the Property ls located. In the event that.any provision or clause of this Security instrument or the V
Note conflicts with applicable law, such confiict shall not affect sibar provisions of this Secuity Instrument or the Note™
which can be given effect without the conflicting provision. To tnis e« the provisions of this Security instrument and
the Note are declared to be severgble.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiat interest in Borrower. !/ 9'l or any part of the Property or any
interast in it sold or transferred {or it a beneficial interest in Borrower is sola or tansferred and Bofrower [s not a
natural person) without Lender's prior written consent, Lender may, at its aption, requira immediate payment In full of
all sums secured by this Security Instrument. However, this option shall not be exsizised by Lender if exercise Is
prohibited by federal law as of the date of this Security Instrument,

It Lender exsrcises this option, Lender shall give Borrower notice of acceleration. Thas rictice shall provide a
pericd of not less than 30 days from the date the natice is delivered or mailed within which Ecirower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expirat'on of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale
comained in this Security Instrument; or (b) entry of a judgemant enforcing this Security Instrument. Those conditions
are that Borrower: (@) pays Lender all sums which then would be due under this Securlty Instrument and the Note as
it no acceteration had occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses
incurred in enforcing this Security Instrument, including, but not fimited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the ilen of this Security Instrument, Lender's rights in the

Property and

1041 1/85 Page 5 ot 7
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[Ghéck appiicable box(es)}

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Ballaon Rider Rate Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in an;.rider(s) executed by Borrower and recorded with it.

(Seal) (Seal)
" -Borrower -Borrower

T oolleon - m J«J (Seal) (Seal)

THADDEUS F JEKIEL —-Borrower -Borrower

{Seal) {Seal)
-Borrowet -Borrower

(O{) ’ ;/’ Caunty e9:

STATE LLINOIS
h, QM SLQ(,L , & Notary Public In ar d fo; sald county and state do hereby certify
that CHERYL L AND '€§DDE S F JEKIEL, WIFE AND HUSBAMN

, personally known to me to be the sane person{s) whose name(s)

subscribed 1o the foregoing instrument, appeared before ma this day in person, and acknewiedged that T heY
signed and delivered the sald instrument as  THEIR free and voluntary act, jor .r' uses and purposes

therein set forth,
Given under my hand and official seal, this

dm Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1823 CENTRE POQINT CIRCLE 1823 CENTRE POINT CIRCLE
P. 0. BOX 3142 P. 0. BOX 3142
NAPERVILLE, IL. 80566-1742 NAPERVILLE, IL 60566-7142

My Commission Expires: /

\ (t'l"(/((((t((((((!((((((({(h((’(l’(f‘{
“OFFICIALSEAL” &
ValerieL. Gerlach X

$ Notary Public, State of Illinois ¥
o My ?:?mm,,.w Exp. 0712412000 % 1041 5/97 Page 7 of 7
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A [Space Abova This Line For Recording Data)

ADJUSTABLE RATE RIDER
{? Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this  21ST day of JULY 1997,

and is incorporated into and ‘ska be deemed to amend and supplement the Mortgage, Deed of Trust or Sacurity
Deed (the "Security Instrument®) of the same date given by the undersigned {the "Borrower") to secure Borrower's

Adjustable Rate Note (the "Note") tc MYDAMERICA FEDERAL SAVINGS BANK

6

{the "Lender"} of the

-~

e

same date and covering the property describa< ' the Security Instrument and located at.

725 EAST STREer, LEMONT, ILLINOIS 60439
[Pr:perty Addross)
THE NOTE CONTAINS PROVISIONS ALLOW!NZ: EOR CHANGES IN THE INTEREST RATE AND -
THE MONTHLY PAYMENT. THE NOTE LPAITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT 2iY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSC CCW72INS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.

-

-3
Ao

ADDITIONAL COVENANTS. In addition to the covenants and agieeinents made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an inftial interest rate of 6.625 9%. The Note provides .or caenges in the adjustable
interest rate and the monthly payments, as follows: ’

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES TWO AND TJREE QUARTERS
{A) Change Dates
The adjustabls interest rate | will pay may change on the first day of  AUGUST 1ST 1998

and on that day every 12th month thereafter. Each date an which my adjustable interest rate could change is called a
*Change Date.”

(B) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The *Index” is the
weekly average yleld on United States Treasury securities adjusted to & constant maturity of 1 year, as made
avallable by the Federal Reserve Board. The most recent index figure available as of the date 45 days before each

Change Date is called the "Current Index”.

If the Index is no longer available, the Note Holder will choose & new index that is based upon comparable
information. The Note Holder will give me notice of this choice, 1014 104 Page 1013
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(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND THREE
QUARTERS percentage points (  2.750 %) to the Current Index. The Nole

Holder will then round the result of this addftion to the nearest one-sighth of one percentage point (0.125%). Subject
to the limits stated in Section 4(D) balow, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpald principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantlally equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than B.62¢ % of leus
than 4.625 %. Thereafter, my adjustable interast rate will never be increased or decreased on any singie

Change Date by mor than THO percentage poini(s) ( 2.000 %) from the rate of interast
\ | have been payiry iar the preceding 12 months. My interest rate will never be greater than 12.625 %, which is
' called the "Maximum “e*2",
(E) Effective Date o hy nges

My new interest rate will uourie effective on each Change Date. | will pay the amount of my monthly payment
beginning on the first monthly payried date after the Change Date until the amount of my monthly payment changes

again,
(F) Notice of Changes

The Note Holder will deliver or mall to me (1 notice of any changes in my adjustab e inferest rate ard the amount
of my monthty payment before the effective date ci 8"y change. The notice will include information required by law
to be given me and also the title and telaphone numbar-of a person who will answer any question | may have

regarding the notice.
B. FfXED INTEREST RATE OPTION

" The Note provides for the Borrower's option to convert from ar pujustable interest rate with interes: rate limits to
a fixed Interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless | am in defautt or this Sect'cn (A) will not permif me to do
80. The *Conversion Option" is my option to convert the interest rate | am required '3 puy by this Note from an
adjustable rate with Interest rate limits to the fixed rate calculated under Section (B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the peiiod £3ginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjustable interes: rat-, ean convert
to tha new fixed rate is called the "Conversion Date."

It | want to exercise the Conversion Opticn, | must first meet certain conditions. Those conditions are thai(i) |
must give the Note Holder notice thit | want o do so; (i) on the Conversion Date, | must not be in default under the
Note or the Security Instrument; (ii) by a date specified by the Note Holder, | must pay the Note Holder a conversion

fee ot US.$ 250.00 :
and {v) | must sign and give the Note Holder any documents the Note Holder requirus to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Mortgage Association's required net yield as of a
date and time of day specified by the Note Holder for (I} i the original term of this Note is greater than 15 years, 30-
year fixed rate morigages covered by applicable 60-day mandatory delivery commitments, pius FIVE-EIGHTHS

OF ONE PERCENTAGE POINT (0.625%unded to the nearest one-eightt of one percentage point (0.125%), or (i}
if the original tarm of this Note Is 15 years o less, 15-year fixed rate mortgages covered by appli:able 60-day
mandatory delivery commitments, plus FIVE-EIGHTHS OF ONE PERCENTAGE PDINT (0.625%)

, rounded to the nearest one-eighth of one percentage poim (0.125%). If
this required net yield cannot be determined because the applicable commitments are not avallabe, the Note Holder
will determine my Interest rate by using comparable information. My new rate calculated under this Section 5(E) will
not be greater than the Maximum Rate stated in Saction 4(D) above. 1014 10/94 Page 201 3
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(C) New Payment Amount and Effective Date

if | chpose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
paymerit that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in full
on the Maturity Date at my new fixed interest rate in substantially equal payments. The resutt of this calculation will
be the new amount of my monthly payment. Beginning with my first monthly payment after the Conversion Date, |
will pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable
Rate Rider, Unitorm Covenant 17 of the Security Instrument is amended to read as follows:

Transter of the Property or a Baneficial interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficlal interast in Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums sercre by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federai law as of the date of this Securlty Instrument. Lender also shall not exercise this option if: (a)
Borrower causes t¢ be, submitted to Lender information required by Lender to evaluale the intended transferee as if
a new loan were beirg rade to the transferee; and (b) Lender reasonably determines that Lender's security will not
be Impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

Instrument is acceptable to Leiier.

To the extent permitted by apricable law, Lender may charge & reasonable fee as a condition to Lender's
consent to the loan assumption. Lerdir also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates v ‘ransferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrowe: willcontinue to be obligated under the Note and this Security instrument
unless Lender releases Borrower in writing.

if Lender exercises the option to require iminediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of notisss than 30 days from the date the notice is delivered or
malied within which Borrower must pay all sums secuisd by this Security instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may Itve4s any remedies permitted by this Security Instrument
without further notice or demand on Borrower. ‘

2. It Borrower exercises the Conversion Option under the cundtions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instruinent conteined in Section C 1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 17 of (he Security Instrument shall instead be in

effect, as foliows:

Tranafer of the Property or a Beneficlal Interest In Borrower. If all-or any pait of the Property or any
interest in it Is sold or transferrad (or if a beneficial interest in Borrower Is sold or ‘ransferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at fts option, regvire immediate payment in ful
of all sums secured by this Securtty Instrument. However, this option shall not be exerciced 1y Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malied within which Borroas: must pay all

sums secured by this Securfty Instrument. If Borrower fails to pay these sums prior to the explration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice of demand on

Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rider.

HOower

'R/ gu,(;ﬂ o Dot £ Ot

_Bﬁaal . B&%
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