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*, "+3) MORTGAGE

THIS MORTGAGE (*Security Instiumen:®) is givenon  JULY 18, 1997 ) The mdlthagor is
ROBERT F. STANCY \)

AND TRACY A. STANCY, HUSBAND RND WIFE -';\..,
/
L]

%))
.G
("Borrower"). This Security Instrument is given to E
PRISM MORTGAGE COMPANY 3
which is organized and existing under the laws of THE STATE QF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINQIS 60610 ("J<rder™). Borrower owes Lender the principal sum of .
ONE HUNDRED NINETY SEVEN THOUSAND SIX HUNDKED-AND 00/100
Dellars (U.S.$  197,600.00 ),
This debt is evidenced by Borrower’s note dated the same date as,this Securily Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUCUST 1, 2027
This Security lnstrument secures to Lender: (a) the repayment of the debt evidenced by tne (4ote, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with intercst, (advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants-znd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev to Lender the following

described property located in COOK County, lllinois:
LOT 11 IN THE RESUBDIVISION OF BLOCK 48 IN NORWOOD PARK, BEI%WC- ALL OF

SECTION 6, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCTPAL
MERIDIAN, {(EXCEPT 30 ACRRS OF THE EAST END OF THE NORTH 1/2 OF THE
NORTHEAST 1/4) ALSO PART OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 13,
AND PART OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COQOK COUNTY, ILLINOIS.

10-31-402-006

Parcel 1D #;
which has the address of 6726 WEST ALBION , NILES (Street, Cityl,

Ilinois 60714 (Zip Code] ("Property Address”™);
ILLINGIS -Single Famity-FNMA/FHLMC UNIFORM

.M INSTRUMENT Form 3014 8/90

y Amended 8/96

VMP MORTUAGE FORMS - 1302:621-7281
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- obtain coverage substantially equivalent to the monigage insurance previously in effect, at a cost substantially equivalent to the
7 cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
" substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
} payments may no longer be rcquired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
. the premiums required to maintain mortgage insurance in effect, or to provide  loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice #t the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendzi.

In the event o7 a wtal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due ~with any cxcess paid to Borrower. In the evem of a partial taking of the Property in which the fair
market value of the Propeie” immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Insirument immediaie!; uefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall e vecuced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immeciately before the taking, divided by (b) the feir market value of the Property immediately
before the taking. Any balance shair be rzid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately bifice the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agiee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securily lastrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if -ofter notice by Lender ta Borrawer that the condemnor offers to make an
award or settle a claim for damages, Borrower fails :o.¢rspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at itz optinn, either (o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or nol then due,

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragranas.1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a We'ver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Leder 1o any successor in interest of Borrower shall
not operate to release the fiabitity of the original Borrower or Borrower's su.cessors in interest. Lender shal not be required to
commence proceedings agains) any successor in injerest or refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy chaii not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, Zuject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who.<o-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only o mortgage, @rant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obliguied 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, raocify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that taw is finally interpreted so that the interest or other foan charges coliected or ta be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any uotice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to

T

@), oRilL) weos: Form 3014 9/90 DPS 1092
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+ Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
4 Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.
¥ 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the
. jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
¢ conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriment or the Note which can be
3 given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.
N 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any interest in it
 is sold or transferred (or if & beneficial interest in Borcower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal iaw as of the date
of Ihis Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days ‘-on: the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitced by this Securi'y Listrument without further notice or demand on Borrower.

i8. Borrower's Riznt to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security ‘naimment discontinued at any time pricr to the earlier of: (a) 5 days (or such other period as

applicable faw may specifv for reiuscatement) before sale of the Property pursuant 1o any power of sale comained in this

Security Instrument; or (b) eniry ot 7' judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

Lender all sums which then would be die vnder this Security Instrument and the Nole as il no acceleration had occurred; (b)

cures any default of any other covenants o: agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

including, but not limited to, reasonable attorreys' fees; and (d) takes such action as Lender may reasonably require to assure

that the lien of this Security Instrument, Lender's +igits in the Property and Borrower's obligation 1o pay the sums secured by

. this Seturity Instrument shall continue unchangea. Upon reinstatement by Borrower, this Security Instrument and the

. obligatibns secured hereby shall temain fully effective as i a0 acceleration had occurred, However, this right to reinstate shall
= not apply in the case of acceleration under paragraph 17,

19. Sate of Note; Change of Loan Servicer. The Note or-a partial interest in the Note (together with this Security

‘we.  Instrument) may be sold one or more times without prior notice to-Sozrower. A sale may result in a change in the entily (known
2 - as the "Loan Servicer”) that collects monthly payments due under the v~ and this Security Instrument, There also may be one
: . or more changes of the Loan Servicer unrelated to a sale of the Note. If thier: is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with paragraph 14 above anz-applicable [aw. The notice will state the rame and
address of the new Loan Servicer and the address 1o which payments should b¢ made, The natice will also contain any other
« information required by applicable iaw,
20. Hazardous Substances. Borrower shall not cause or permit the presence, use disposal, storage, or rclease of any
" Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyons clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preczding two sentences shali nct apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are gencrally recognized '5-he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuii o. other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot Ziivironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaicy authority, that
any remova! or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located (hat

relate to health, safety or environmental protection.

s
4
.
.
qu ar
-

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Securlty Instrument (but not prior to scceleration under paragraph 17 unless
s €
M'.’_@_*f =

m-sﬂtll.) 808! Poge 5 ot 6 Form 3014 9/80 DPS 1093




UNOFFICIAL COPY

pei54a 909 by {e096! (1|it!9'm

08/68 ¥L0C uuoy

¥ TARSAAAAAs
t3/21/01 SAda] Unvssiwes) 1+
SiOU| )6 MRS ‘A Koy
SMIHAYN 35022 :
¢ JVIB VIO,

R

R

maqny Lo
'sondxg vossiwwo) AW

’%j SIY) '[23S [R131})0 PUE PUBY AW JAPUR UDALE)

Um{Qh pue 331, I3HL SE SRUTIISU] PIES 341 PASATIIP pU paudis
*wopdad u1 Aep s1y) W 3105 pareadde Juawnasm Rujodasos P o1 paquIsqNs

Ajjeuosiad

“[0} 108 LRI pue sasn o JOj 1
AFHL ey pagpaimouyoe p
(s)onereu Ssoum (8)u7zlud oures au) aq o1 3w 0 YM

34IM GNV ONVESTH 'ADNVLS 'V AOVYL ONV ADNYLS “J4 Lu3e0d

VI I 4 "

AJiL1oa £qaay op a1eis pue AIUro2 Hres Joj pue uj Jijqng Kreton € ¢

17s Am07) ¥O0D  ‘SIONITTIAO ALVLS

lomaziog- samouog-
(w3s) 7 (1535)
sawautog- jQ AONVLS, "W AURLF
{ivos) PRl T "Yﬁ"vvvl”?ﬁ‘

/ ——

. e’

I3mouog: SO\ ADNVLS "4 L¥EEOY

(wog) R épﬂ) S B |
STSMUM o vy :
"0 1AV B9,22603) DUE JamolI0g £q PAIN3aXa (s1apl Aue un% : '

PU JUSWILISU] AILND3G S1Y) UF PAUIRIUDD SIUBLIA0D PUR SULIZ) 2y) 0) saaie pue s1da05e Jomoiog *MOT2T ONINDIS A8

[K513ads] (s)010 131y YA
19pIY SWOH POy 1opry wawaanzdui ey Japiy voojjeq
1ap1y wamAeg Apyaomig Japry 1uswdojaaagy nup) pauteld Jopry wowfed parenpein ) °
19ppy Afraed b1 1apty wjutwopuo) ™) sopry ey s jennlpy [

[{sahxey 2qeondde ¥aay))
“uawnasu] A1an23g S1Y) Jo wed B a1am (S)OPN IR J1 SE JWAWIISU] AILINDIG SILi ;O SIIAWIARE Pur 3iPUIA0I 3Y)

Justajddns pue puawre |[eys pue o pa1e2odiosut aq ([yS JOPL YINS YIL3 JO SIUDWLAATE PUB SIRRUAD 3 *TUAMIL | AT
ST W4 Jatpadol PapI0das PUB JAMOLIOY Aq PAIN3IXa Se $I5pN 330W JO 300 J] "NRUMIISU] A1lnoag 1Y) 0) SIIPIY ‘BT

‘Auadold 2 ui uondwaxa peasaitioy J0 14U |[E $3ATA JIMOLIOG PEIIVUIOH JO T '€T
§1509 UONEPIOdAI AU Abd |[eys JamoaI0g “4am0MIOg 01 SBIEYD INOMIA

JUSINISU] AIINIOS SIY) S5ES[al [[RYS JOPUD] IUAWNNSU] AIINSG SIYY AQ PRIN3IS SWINS |TE JO wamied vodp) ‘aseday 77
“FDUIPLAI |} JO §1503 PUE 833) §AIMICHE qEUOSEIL ‘0} PAUN} J00 JNq ‘Bujpnpouy ]2
ydesfesed sjy) up papjaoad saypauas ayy Bujnsind up pasandu) sasuadxa [ 139103 01 PI[INLA 3q [[BYS JaPU] -Bujpadacad
[wpnf Aq jwamnysuy A)ndas spy) 50159.0) ABW PUB PUBILAP JALIN} INOYIM JUAMMNSUY KNG SIY £q pamais
sums & Jo |inj uj wawded ayerpawury danbaa Aewr ‘uopdo sy v ‘Japua ‘adglou ays vy payisads a1ep ag) 3sojaq Jo
U0 PAIND 10U §) JARJIP Y1 J] *3INSO[3I0) PUB UOHIBIAIIE 0) JIMOLIOG JO ISUIJIP JaYI0 LUB 10 YNEJIP B JO 3DUNS|X~DOU
ay) Buppaadosd dansojdotoy gy up wasse o) B ay) pue uopBIEY Jays AmsuRL 0] W8 oy jo Jomosrog uuiopu}
JOuIny [[eys sopou ay L, Autedoag ayy Jo afes pue Buypaadosd (BN AQ 2ns0|2910] ‘JuannIIsU] ANandag sy £q paindas
SUIME Iy JO GONBIIEIIE Up JNFas ABII 230N 3y U] payjseds ajBD 3] 310joq 10 UO RNEJP IYI AND 0} Jnjie} 18yl (P)
PUT {PaIn2 3 1SN JNERP 3 YoM Aq ‘Jomortog o) udAIB 5] (10U ) AARD Yy WOy sAEP OF UL §53) Jou ‘NTP € ()
Hnegep ay3 a1md 0y pasinbed uojpde ay) (4) ‘Hnujp Yy (8) :AJ1ads [BYS 0B YL (M0 sapjacid muj 3)qedpdde

£659




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TH day of JULY
1997 |, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusl
or Security Dccd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to
PRISM MORTGAGE COMPANY
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

6726 WEST ALBION, NILES, ILLINOIS 60714
(Propeny Address]
THE 'MATE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NGTE LIMITS THE AMOUNT THE
BORRCV/eP'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVEWANTS. In addition to the covenants and agreements made in the Security Instrument, :

Borrower and Lender further cover.a v and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.5000  %. The Note provides for changes in ..

the interest rate and the monthly payments, &3 friluws:

4. INTEREST RATE AND MONTHLY PAYMFNT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day e« AUGUST 1
day every 12th month thereafter. Each date on which my inicreat vate could change is calied a "Change Date.”

(B) The index

Beginning with the first Change Date, my interest rate will h.based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constint maturity of I year, as made available by
the Federal Reserve Board. The most recent index figure available as of th Zate 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new indea which is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes
Before each Change Date, the Nale Hoider will calculate my new interest rate by addisg - THREE
percentage point(s) { 3,0000 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-gighth of oré percentage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new ineszest rate until

the next Change Date.

1998 , and on fha

L]

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannie Mae/Fraddie Mac Uiniform Instrument

Page 1 of 2 ‘,
mBZIB {31081 02 VMP MORTOAGE FORMS - (8COIB21.7294 Form 3111 3/85 M o “ ; QF:"%
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