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THIS MORTGAGE ("Securit-Instrument”) is given on July 9, 1997, The mP-rlgagor is A. Wylie Crawford, a
single man, and Erica E. Karp, a single worxan ("Borrower”). This Security Instrument 5. given to Merrill Lynch Credit ;-
Corporation and/or assigns, which is organized and existing under the taws of Delaware, and whose address is 4802 Deer Lake Drive 2
East, Jacksonville, Florida 32246-6484 ("Lender”). 3o/rwer owes Lender the principal sum of Six Hundred Fifty Thousand and ™
00/100------- Dollars (U.S. $650,000.00). This debt is evitenced by Borrower's note dated the same date as this Security Instrument E
("Note"), which provides for monthly payments, with the fu't delw, if not paid earlier, due and payable on August I, 2022, This |
Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, e
extensions and modifications of the Note; (b) the payment of all otiicrsums, with interest, advanced under paragraph 7 lo protect the
security of this Security Instrument; and (¢) the performance of Borrowe: s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, graitand convey to Lender the following described property
located in Cook County, IHinois:

See Exhibit "A™ attached hereto and by this reference made part of

which has the address of 701 Sheridan Road , Evanston, ilinois 60202 ("Propeny Address”);

TOGETHER WITH all the improvements now or hereafier erected on thie property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacemenis and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the litle 1o the Property against all claims and demands, subject to any encumbrances of record.

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90  (page ! of 7 pages)
0834u (05/21/95) PIFILMTG lllinois Mortgage
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All insurance policies and renewals shail be acceptable 10 Lender and shail include a siandard mortgage clause. Lender shall
 have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
* premiumg and renewal notices. In the event of loss, Borrower shall give prompi notice 10 the insurance carrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied lo restoration or repair of the
. Property damaged, if the restoration ot repair is economically feasible and Lender's security is not lessened. I the resioration or
~ repair is nol economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Botrower abandons the Property, or
. does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
" the insurance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender o the exient of the sums secured by this Security Insirument immediately prior to the
aequisition.
6. Occuparcy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shull occupy, establish, and use the Property as Barrower's principal residence within sixty days after the
execution of this Security Jistzement and shall continue 1o occupy the Property as Borrowet’s principal residence for at least one year
after the date of occupancy, uiitessd ender ofherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist whiCh are beyond Borrower's control, Borrower shail not destroy, damage or impair the Property,
allow the Property to detetiorale,ci” commit waste on the Property. Borrower shall be in default if any forfeiture action or

proceeding, whether civi) or criminal, is bipun that in Lender's good faith judgment could result in forfelture of the Property or

otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph |8, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture ot tie Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security irterest. Borrower shall also be in default if Borrower, during the loan
application process, gave malerially false or inaccurale ‘uisrmation or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by \e Note, including, but not limited to, representations concerning |
Borrower's occupancy of the Property as a principal residence.1f this Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lesse. If Borrower acquires fee 1.2 35 the Property, the leasehold and the fee sitle shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower 17iis to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding thay may signiticirtiy affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce’iaws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rigits ir the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, aopearing in count, paying reasonable attorneys’
fees and entering on the Property 10 make repairs. Although Lender may take action unde: this paragraph 7, Lender does not have to do
s0.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shill bar interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowe: imquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioun secured by this Security
Insirument, Borrower shall pay the premiums required 10 maintain the morgage insurance in effect, IF, for 2n:veason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requized to obtain coverage
substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. {f substantially equivalem
mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
morigage insurance premium being paid by Borrower when ihe insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and rewain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may o longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any

wrillen agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspeciion specifying reasonable cause for the inspection.

Form 3014 9/90  (page 3 of 7 pages)
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ff Lender exercises tkupm QeF j: j g(lel'm Q:Q P ThYouce shall provide a period of not

less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
jnstrumcm If Borrower fails 1o pay these sums prior lo the expiration of this period, Lender may invoke any remedies permitied by

lhn Security Instrument without further notice or demand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcemenl of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days (or such other period as applicable
Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
{b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
‘would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other

dcovenants or agreements; (c) pays ali expenses incurred in enforcing this Security Instrument, including, but not fimited to,
Teasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure thai the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale <t iiute; Change of Loan Servicer. The Noic or a partial interest in the Note (together with this Security
Instrument) may be so’ one or more times without prior notice (o Borrower. A sale may result in a change in the entily (known as
the "Loan Servicer") that ~ollects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan ierJicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change ir. ac.ordance with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the adruss to which payments should be made. The notice will also coniain any other information
required by applicable law, e

20. Hazardous Substances, Fonower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propert:. Borrower shall not do, nor allow anyone eise to do, anything affecting the Property '
that is in violation of any Environmental Law. The preceding Iwo senterces shall not apply to the presence, use, or Storage on the |
Property of small quantities of Hazardous Subsians i'tat are generally recognized to be appropriate to normal residential uses and to
maintenance of the Propenty. \

Borrower shall promptly give Lender written nstice of any investigation, claim, demand, lawsuit or other aclion by any-:
governmental or regulalory agency or private party involving v, Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. 1f Borrower learns, ar ienotified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affectinp the Property is necessary, Borrower snall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those Zubstances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other i!zinmable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, 7ad yadioactive materials. As used in this peragraph
20, "Environmental Law" means federal faws and laws of the jurisdiction where ti:2 Praperty is located that refate to heaith, safety or
environmental proteclion.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and sgre as follows:

21, Acceleration; Remedles, Leader shall give notice to Borrower prior to acceloration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under.raragraph 17 uniess applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the Jefavlt; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; un % that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by #id= Security Instrument,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of ‘3¢ right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or =ny other defense of
Borrower to acceleration and forectosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be cntitled to collect al) expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title

evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Barrower shall pay any recordaiion costs.
23. Waiver of Homestead, Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90  (page 5 of 7 pages)
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[Space Below This Line For Acknowledgmeni}

' STATE OF ILLINOIS )
: COUNTY OF Cror IEER

‘I, the undersigned, a Notary Public in and
- for said County, in the State aforesaid, DO

i HEREBY CERTIFY that ¥,
i ; _ personally
1 known t% me to be the same person{s) whose

name (8) is/gf@subscribed to the foregoing
instrument appearaed before me this day in

person, and acknowledged that __Jggﬁﬁ?*ﬁ__
sigred,

gealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set fouth, including the release
therein and walvey. of the right of
homestead,

Givenundermyhandgedof:ir;alsealthis,_“_
q

day of Lo 19972 .

Arpos gkl G P Db eve e
Notary Publi~

Commission expires :E-wwwvw i
"QEELCIAL Stal"

MICHAEL A McNANIARA
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 1271072000

STATE OF ILLINOIS
COUNTY OF Iss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO

HEREBY CERTIFY that .
personally

known tc me to be the same personia) whose
name (8) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

gigned,
sealed and delivered the asaid instrument
as

free and wecluntary act, for the uses and
purposes sget forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this ___
day of . 19

Notary Public

Commigsion expires:

STATE OF ILLINOIS
COUNTY OF 188,

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that

peracnally
known to me to be the same person(s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the gaid instrument
as

free and voluntary act, for the uses and
purpcses set feorth, including the release
therein and waiver of the right of

homestead.

Given under my hand and of ficial geal this ___
day of , 19

Notary Public

Commission expires:

STATE OF ILLINCIS }
COMITY OF )eB.

I, ehz undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY VERTIFY that

A personally

known to me-to-he the same person(s) whose
name (8) ias/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknovledged that

A gigned,
gealed and delivered ¢lie pgaid instrument
as

free and voluntary act, <cc the usges and
purposes set forth, including the release
therein and waiver of the right of
homestead.

@diven under my hand and official seal this ___
day of , 19 .

Notary Public

Commission expires:

Form 3014 9/90 (page 7 or 7 pages)
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ADDRESS:

BIN:

UNGQERICIALLLIPY

LOT 1 IN EHRLICH’S RESUBDIVISION OF LOTS 13 TO 20 INCLUSIVE
WITH VACATED ALLEYS IN BLOCK 2 OF ARNOLD AND WARRENS
ADDITION TO EVANSTON, A SUBDIVISION OF THE SOUTHWEST 1/4 OF
FRACTIONAL SECTION 20, TOWNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF
RESUBDIVISION, RECORDED AS DOCUMENT NI™BER 17747631, IN
COOK COUNTY, ILLINOIS.

701 SHERIDAN
EVANSTON, IL

11-20-102-024-0000
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ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER

THIS ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER is made this 9th day of July, 1997, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the “Borrower”) 1o sccure Borrower's Adjustable Rate
Note (the "Note") 10 Merrill Lynch Credit Corporation, a Delaware corporation (the "Lender”) of the same date and
covering the property described in the Security Instrument and located at:

70) Sheridan Road Evansion, lllinois 60202

(Property Address)

THE NOCE CONTAINS PROVISIONS (i) ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MON1T¥LY PAYMENT; (i) LIMITING THE MAXIMUM RATE THE BORROWER MUST PAY;
AND (i) ALLO'"YMG THE BORROWERAN OPTION TOCONVERT FROM THE CURRENT INDEX TOA

NEW INDEX AND M/ RGIN.

ADDITIONAL COVENAMNTS: In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenani-and agree as follows:

A, INTEREST RATE AND MONTF.LY PAYMENT CHANGES

The Note provides for an initial rate of 7.5%: The Note provides for changes in the interest rate and the monthly
paymenlts, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE

(A) Change Dates

The interest rate I will pay may change on the first day of Getober,-1997, and on the {irst day of every month
thereafter. Each date on which my adjustable rate could change is called a "Chang: Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Inde.. The "Index” is the average of
interbank offered rates for one-month dotiar deposits in the London market based on quotations 0" major banks as published in
The Wail Street Journal "Money Rates” table. The most recent Index figure available as of tiz-usis 25 days before each
Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based wwun comparable
information. The Note Holder will give me notice of this cheice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding one and three quarters
percentage poini(s) (1.75%) to the Current Index. The Note Holder will then round this figure to the nearest one-cighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new

interest rate until the next Change Date.

Adjustable Rate/Index Conversion Option Rider (Standard)
(08/29/56) STICIR
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My new index used to calculate my interest rate will be cither (i) for Margin Option 1, the highest prime rate
published in The Wall Street Journal "Moncy Rates” table, (ii) for Margin Option 2, the average of interbank offered rates
for one-month dollar deposits in the London market based on quotations of major banks as published in The Wal{ Sireet
Journal "Money Rates” table, or (iii) for Margin Option 3, the weekly average yield on United States Treasury Securities
adjusted 10 a constant maturity of one (1) year, as made available by the Federal Reserve Board in publication H.15, My
new index will be the most recent index available as of the date forty-five days prior 10 the applicable Change Date (the
"Index Determination Date”). My margin to be added or subtracted, as the case may be, to the new index will depend on the

UNOFFICIAL COPY

margin option selected and the unpaid balance of the Note on the Index Determinalion Date, ns follows:

Usipair. Principal
_oaance

Less thar $2%,000

$200,000 - $299,259
$300,000 - $599,99%
$600,000 - $999,999

$1,000,000 or more

My interest rate will be calculated by adding the iiaex and margin rounded to the nearest one-cighth of one

percenlage point,

Margin
Qption |

plus 0.2500%
plus 0.0000%
minus 0,2500%
minus 0.3750%

miave 03000 %

(B) Conditions to Exercising Index Conversion Option

If I want to exercise the Index Conversion Option, [ must first meet certiin conditions. Those conditions are that:
(i) ¥ must still be the owner of the property subject 1o the Security Instrumeni /x5 <efined in this Note); (ii) I cannot have
been late on any of the 12 scheduled monthly payments immediately preceding the dae o2 which 1 give notice of my election to
exercise my Index Conversion Option; (iii) [ cannot have been more than 30 days luison any of my scheduled monthly
payments; (iv) | must give the Lender notice that [ want to exercise my [ndex Conversicn Option; (v) | must not be in
default under the Note or the Security Instrument; (vi) by a date no later than 15 days prior 1o tho-index Conversion Date, |
must pay the Lander a conversion fe¢ of U.S. $500 and [ must sign and give the Lender any documer.s the Lender requires to

effect the conversion.

Margin

QOption 2

Hus 2.3750%
plus 2.1250%
plus 1.8750%
plus 1.7500%

plus 1.6250%

Margin

Opiion3

plus 2.5000%
plus 2.3750%
plus 2.1250%
plus 2.0000%

plus 1.8750%

PEZ0ECLE
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C Title No.

TC

Receorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL 'TO:
Merrill Lynch Credit Corporation
4802 Deer Lake Drive East
Jackaonville, Florida 32246-6484

Attention: Post Closing Department

RESEYV: THI PACE FOR FOR RECORDING QFFICE

——

PECORGLE




