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. THIS MORTGAGE ("Secutty Instrument”) is bﬁkﬂ:l JULY 15, 1997
The mortgagor is JOSEPR %, JOHNSON, UNMARRIED MAN

Ui TH

("Borrower(s)"). This Security Instrument is given to

¢y CONTOUR MORTGAGE GROUP, INC..
R which is organized and cxisting under the laws of L LLINOIS , and whose address is
a 15255 8. 94TH AVENUE
«. ORLAND PARK, IL 60462
@~ ("Lender"). Borrower owes Lender the principal sumof NINGTY-FIVE THOUSAND NINE HUNDRED
~ TEN AND 00/100
« Dollas (US. § 95,810.00 ). ‘This debt is evidined by Borrower's note dated the same dale as this
) Security Instrument ("Note®), which provides for monthly payments, witli-tne full debt, If not paid earlier, due and payable

on  AUGUST 1, 2027 . This Security Instrument securs tc Lender: (a) the repayment of the deb!
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with
L4J interest, advanced under paragraph 6 to protect the security of this Security Inscament; and (c) the performance of
& Borrower's covenants and agreements under this Security Instrument and the Note. For<tis purpose, Borrower does hereby

mortgage, grant and convey to Lender, the following described property located in

COOK County, Wlinois:

e
o=
= LOT 7 IN THE SUBDIVISION OF THE NORTH 1/2 OF BLOCK 2 IN
2 =) ASSESSORS DIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
O SECTION 36, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Sl

SAS A DI
INTERC

PIN: 24-36-225-008, VOL. 249

which has the address of 2641 YORK STREET, BLUE ISLAND
[Street] [City)
1linois 60406 ("Property Address”);
[Zip Code)
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TOGETHER WITH all the improvements now or hercafter erected on the property, and ail easements, righis,
appurtenances, rents, royalties, mineral, oil and ges rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. Al{ replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfuily seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of rincipal, Interest and Late Charge, Borrower shail pay when due the principal of, and interest on, the
debt evidenced oy il Note and late charges due under the Note,

2. Monthly Puyments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the princiraland interest as set forth in the Note and any late charges, an installment of any (a) 1axes and
special assessments levied-0:wo be levied against the Propenty, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance tcouired by Paragraph 4,

. Each monthly installment faritems (a), (5) and (c) shall equal one-twelfth of the annual amounts, as reasonably estiniated
by Lender, plus an amount suffivient to.maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item <%a! be accumulated by Lender within a period ending one month before an item
would become delinquent. Lender shall told tlic. amounts collected in trust to pay items (a), (b) and (c) before they become
delinquent.

If at any time the total of the payments heid by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable o Lender prior to the due dates of such ltems, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when dve, and if payments on the Note arc current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrowei. if the total of the payments made by Borrower for item (a),
(b) or {¢) is insufficient to pay the item when due, then Borrower sna!l pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary* means the Secretury” of Housing and Urban Development or his or her
designee. ln any year in which the Lender must pay a mortgage insurancz premium to the Secretary, (or any year in which
such premium would have been required if the Lender still held the Security instrument), each monthly payment shall also
include either: (i) An installment of the annual mortgage insurance premium (o beprid by Lender to the Secretary, of (ii) a
monthly charge instead of a mortgage insurance premium if this Security Instrumert.is histd by the Secretary. Each monthiy
installment of the mortgage insurance premium shall be in an amount sufficient to pecumulate the full annual morigage
insurance premium with Lender one month prior 10 the date the full annual mortgage in<uiance premium is due to lhe
Secretary, or if this Security Instrument is held by the Secretary, each monthly charge sinli Eo.in an amount equal o
one-twe!fih of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Eor:uwer's account shall
be credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance pretium
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shail prompily refuna ity excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or ils acquisition by Lender, Borrower s account shall
be credited with any balance remaining for all instailments for items (a), (b) and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be pafd by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Sccond, to any laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Thid, to interest due under the Note;

Fourth, to amontization of the principal of the Note;

Fifth, to late charges due under the Note.

Initials:
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, Lender.

In the evemt »f loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concemned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its optian, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts azplied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or
repair of the damaged “roperty. Any application of the proceeds to the principat shall not extend or postpone the due date of
the monthly payments wkich are referred 1o in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shali be
paid to the entity legally entitled thereto.

- In the event of foreclosure o ‘his Security Instrument or other transfer of tilie to the Property that exlinguishes the
indebtedness, all right, 1itle and interest of Barrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;

Lenseholds. Borrower shall occupy, establish, an( use the Propenty as Borrower's principal residence within sixty days after
the execution of this Security [nstrument and sha'i continue to occupy the Praperty as Borrower's principal residence for at
least one year after the date of occupancy, unless-ihe Secretary determines this requirement will cause undue hardship for
Borrower, or unless extenuating circumstances exist wp'ch are beyond Borrower's control. Borrower shall notify Lenders of
any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or
allow the Property 10 deteriorate, reasonable wear and tea: excepted. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default, Lender may 1ace (rasonable action to protect and presesve such vacant or
abandoned Property. Borrower shall also be in default If Borrower, during the loan application process, gave materially false
or inaccurate information or statements 1o Lender (or fniled to provide Lruder with any material information) In connection
with the loan evidenced by the Note, including, but not limited 10, represintations concerning Borrower's occupatcy of the
Property as a principal residence. If this Security Insirument is on a leasehold, Bor:ower shail comply with the provisions of
the Jease. If Borrower acquires fee title to the Property, the icasehold and fee tit!2 snali not be merged unless Lender agrees
to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrawer shail pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower sha’i-pay these obligalions on (ime
directly to the entity which is owed the payment. If failure to pay would adversely affect Leader'e interest in the Property,
upon Lender's request Borrower shall promptly fumnish to Lender receipts evidencing these payments

If Borrower fails to make these payments or the payments required by Paragraph 2, or fale (" perform any other
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that rary significamly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce luwe wr regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and & the option
of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument, Lender shali apply such proceeds to the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepaymen! of
principal. Any application of the proceeds to the principal shell not extend or postposie the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any cxcess proceeds aver an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to ihe entity

legally entitled thereto.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,
{a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of alt sums secured by this Security Instrument if:
{t) Borrower defaults by failing lo pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All zr nart of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise ransferred (other than by devise or descent) by the Borrower, and
(ii) The Frozerty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does #u nccupy the Property, but his or her credit has not been approved in accordance with the
requirements of wne Sacretary.
{c) No Waiver, If circume’ances occur that would permit Lender to require immediate payment in full, bus Lender
does not require such paym:nts, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUDr Secretory. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defarics to require immediate payment in full and foreclose if not paid. This Security
instrument does not authorize accelerziivn or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrowe: agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Heoring Act within from the date hereof, Lender
may, at its option and notwithstanding anythirg in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A written sfatement of any authorized agent of the Secretary dated subsequent to
from tae date hereof, declining to insure this Security Instrument and
the Note secured thereby, shall be deemed conclusive poocf of such ineligibility, Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailakality of insurance is solely due to Lender's failure to remit
a morigage insurance premium to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender hus required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security-lustrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shal( tender in a lump sum all amounts required to
bring Borrower’s account curren! including, to the extent they are obligations of Porrower under this Security Instrument,
foreclosure costs and reasonable and customary atiorneys' fees and expenses proruily associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligs‘cie that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not requred to permit reinstatement if:
(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings wirkin two years immediately
preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preciude foreclosure on different
grounds in the future, or (iii) reinstatement wil} adversely affect the priority of the licn created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time of payriert or modification
of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in intireit of Borrower
shall not operaie to release the liability of the original Borrower or Borrower' s successor in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a wajver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and scveral, Any Borrower who Co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that

Borrower's consent.

FHAILMTG
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13. Notices, Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by malling
it by first class mail unfess applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph,

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the [aw of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrusnent or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be seviable,

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Insirument,

16. Assignment o Tents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower aviiiriizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the reats 1o Lender or Lender’s agents, However, ptior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreemeat in the Security Instrument, Borrower shait collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional serurity only,

If Lender gives notice of breach to 2urrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sumz secured by the Security Instrument; (b) Lender shail be entitled to collect
and receive al! of the rents of the Praperty; and {2) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand te.the tenant,

Borrower has not executed any prior assignmeni.of e renis and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 15.

Lender shall not be required to enter upon, take cont'o} cf or maintain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appoirico receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalida'e v other right or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Sesurtiy Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaii and ag=g ns follows:

17. Foreclosure Procedure, If Lender requires immediate payment In fi)] under Paragraph 9, Lender may foreclose
this Securlty Instrument by judicial proceeding. Lender shall be entitied to-criioet al) expenses Incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reassn-ivis attorneys' fees and costs of title

evidence,
18, Release. Upon payment of all sums secured by this Security Instrument, Lender shell release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property'

70. Riders to this Security Instrument. If one or more riders are executed by Borrower and receidza together with this
Security Instrument, the covenanis and sgreements of each such rider shail be incorporated into aud ‘shall amend and
supplement the covenants and agreements of this Security Instrument es if the rider(s) were a par o this Security

Instrument. {Check applicable box(es))

Condominium Rider Planned Unit Development Rider
j Graduated Payment Rider Growing Eguity Rider
Non-Owner Occupancy Rider Adjustable Rate Rider
X | Other [Specify] AGGREGATE ACCOUNT RIDER

FHAILMTG Tnitials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

L. (Seal)
JOS JOHNSON + Borrower

(Seal)

+ Borrowes

Witnesses:

Seay =3

- Borrower

(Seal) E%
« Botrower QD

[Space Befow This Line For Acknowledgm i

STATE OF ILLINOIS }

} 8s.
County of O/crcreu }

oSl s

. & Notary Public in and for said sounty and state do

hereby certify that - N
W L 81;-%..00\_ ) OM UMAMRANNARA] Yl

, personally known to me to be the same person(s) Whose
name(s) subscribed to the foregoing inslrumem,‘appenred before me this day in person, and acknowledged that  he
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein sei forth,
Given under my hand and official seal, this

[ Sndayol S, . 1467

»
OFFICIAL SEAL"
My Commission expifes: MARIANNE ALVAREZ '
Notary Publio, Btete of incle
My Commisslon Expires 314200

W

-~ .

e o

ary Public
THIS INSTRUMENT WAS PREPARED BY: LYNN A. SMITH

FHANMTG
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RIDER

LOAN NO. 456759

THIS RIDER is made this 1 5TR day of JULY , 1897, and is incorporated into and shall
be deemed to amend and suppiement the Morgage, Deed of Trust or Security Deed ("Security Instrument”) of the same

date given by (e undersigned ("Borrower*) to secure Botrower's Note to
CONTOUR MORTGAGE GRCUP, INC.,

{“Lender") of the same date and covering the Property described in (he Security Instrument and located at:
2647 YORK STRERT, BLUE ISLAND, IL 6&0408

Paragraph 2 of the Security Fnstrument is defeted in its entirety, and the foliowing Faragraph 2 is substituted therefor:

2, Mor:niv payment of Taxes, Insurance, and Other Churges. Borrower shall include in  each
monthly pavinent, together with the principal and interest as set forth in the Note and any late charges, 2
sum for (a)twes and special assessments levied or to be fevied against the Propeny, (b} {easchold
payments or groun rents on the Property, and () premiums or insurance required under Paragraph 4. In
any year in which(tis Lender must pay 2 mMOrigage insurance premium to the Secretary of Housing and
Urban Development {"Sctretary®), or in any year in which such premium would have been required f
Lender stilt held the Secutity instrument, each monthly payment shafl also tnclude either (i} a sum for the
annuzl morgage insurance promium to be paid by Lender to the Secretary, or (ii) a momhly charge instead
of a morigage insurance prempun if this Security Instrument is held by the Secretary, in a reasonable
amount 10 be determined by the Secretiry. Except for the monthly charge by the Secretary, these ilems
are called "Escrow Hems” and the sutas paid to Lender are calfed "Escrow Funds™

Lender may, at my time, collest and Loid amounts for Escrow ltems in an aggregale amount not (o
exceed the maximum amount that may be veyvired for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C, Sction 2601 et seq. and implementing regulations, 24
CFR Part 3500, as they may be amended from tinme fo time ("RESPA™), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements befnre the Borrower's peyments are gvaitable in the
account may not be based on amounts due fos the mortgage ipsurance premium.

if (he amounts held by Leader for Escrow fems exceed :he-amounts permitied (o be held by RESFA,
Lender shall deal with the excess funds as required by RESPA. 1f she amouats of funds held by Lender at
any iime are not sufficient 1o pay the Escrow ltems when due, fancer may naotify the Borrower and
require Borrower to make up the shortage or deficiency as permilted by RESPA,

The Escrow Funds are pledged as additional security for all sums seciyed by this Security Instrument.
If Borrowes tenders to Lender the full payment of all such sums, Borrower's account shall be credited with
the balance remaining for all installment items (a), (b), and (¢) and any morigsge insurance premium
instaliment that Lender has not become obligated to pay to the Secretary, am! Lender shall prompily
refund any cxcess funds to Borrower. Immediately prior (o a foreclosure sale of the Property of its
acquisition by Lender, Borrower's account shall be credited with any bafance remaicing for all
instaliments for items (a), (b}, and ().

All other and conditions of the Security Instrument remain in full force and effect,

BY SIGNING BELOW, Borrower accep!s and agreas {o he terms and provided contained in this Rider.

JUL 15 097

EON Dawe  Borrower

Borrower Date  Borrower

FHAAGORD 106/9%) FHA - Aggregate Escrow Ridor
COS662 (0595
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