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““MORTGAGE .

THIS MORTGAGE " Jecurity :nstrument“)' Is given on July 16, 1997 The mortgagorls e }
Terence Kelley, A B?ure1of o

‘4
r.

(‘Borrower"). This Security instrumentis givento LaSalle Bank, F.S.B.

, which I organized and
existing under the laws of the Un’ted States of America . and whose address is
4242 N. Harlem Ave., Norridge, IL 40534
("Lender"). BonwwerowesLenderthepﬂndpalsun~ot Ninety Two Thousand Nine Hundred
Twenty Five Dollars and no/100 Dollars
Uu.s. $92,925.00 ). This debt Is evidencet kv Borrower's note dated the same date as this

ecurity Instrument ("Note"}, which provides for monthly pavinants, with the full dabt, if not pald earler, due
and payable on August 1, 2027 . This Secury dnstrument secures to Lender: (a) the
repayment of the dabt evidenced by the Note, with interest, an¢’ a'i ranawals, extensions and modifications
of the Note; (b) the payment of all other sums, with interast, acvances under paragraph 7 to protect the
security of thls Security Instrument; and (c) the performance of Bcrrovier's covenanis and agreements
under this Securlty Instrument and the Note. For this purpose, Borrows: Zoas heraby mortgage, grant and
convey to Lender the following described property located in  Cook

County, Hlinols:

RER L e

8 03 68 37

¥
¢

b

0
v
m
o
w
.

!

%

L

W
O
=
o
w

SAS A DIV
INTERCOUNTY TITL

{
p32 31-119-030-0000 , Volume 020

whlch has the addrass of 138 Chestnut Street Park Forest
[STREET] [CITY]
linols $YXXX60466 property Address*);
ZIP CODE
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Upon payment in full of al! sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums securad by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall ba applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to Intarest due, fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, flnes and impositions
attributable o the Property which may attaln priority over this Security Instrument, and leasehoid payments
or grounc rens, if any, Borrower shall pay these obligations In the manner provided In paragraph 2, or if
not pald In thuc manner, Borrower shall pay them on time directly to the person owed paymant. Borrower
shall promptly {urrieh to Lender all notices of amounts to be pald under this paragraph. |f Borrower makes
these payments ricerilv, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any Hlen which has priority over this Security Instrument unless
Borrower: {a) agrees in'wriirig to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in'guod faith the llan by, ar defends against enforcamant of the lien in, legal
proceedings which [n the Landar's oplnion operate to pravent the enforcement of the fien; or (c) secures
from the hoider of the llen an apreement satlsfactory to Lender subordinating the llen o this Security
Instrument. if Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security instrumant, Lender may qive Borrower a notice identifying tha lian. Borrower shail satisfy
the lien or take one or more of the action’; s/t forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance, Buirrwar shall keep the improvements now existing or hereafter
erected on the Propeny Insured against lass by fire. hazards Included within the term "extended coverage”
and any other hazards, including floods or floodirg, for which Lender raquires insurance. This Insurance
shall be maintained In the amounts and for the eiiods that Lender requires. The insurance carrler
providing the insurance shall be chosen by Borrower aublect to Lender's approval which ghall not be
unreasonably withheld. |f Borrower talls to malntain covs:ags described above, Lender may, at Lender's
option, obtain covarage to protect Lender's rights in the Propeiv’ in accordance with paragraph 7.

All insurance policles and renewals shall be acceptabls ;o Lender and shall Include a standard
mongage ciause. Lender shall have the right to hold the palicles and enewals. if Lender requires, Borrower
shail promptly give to Lender ail receipts of paid premiums and renavial notices. In the event of lass,
Borrowsr shall give prompt natice to the insurance carrier and Lender. Lendar may make proof of loss Iif

not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or rapalr of the Property damaged, i the restoration or repalr s eccnomically feasible and
Lender's security is not legsenad. If the restoration or repair Is not economically eas'ble or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sums securad .y this Sacurity
instrument, whether or not then due, with any excess pald to Borrower. i Batrower abandors the Property,
or does not answer within 30 days a notice from Lendser that the insurance carrier has offercd \o settle a
clalm, then Lender may collect the Insurance proceeds. Lender may use the proceeds to rapair o+ restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
perlod will begin when thae notice Is given. .

Unfess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali
not extend or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. It under paragraph 21 the Property Is acquired by Lendar, Borrowsr's right to
any insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immedlately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, diract or consequential, In
connection with any condemnation or ather taking of any part of the Property, or for conveyance in lleu of
condemnation, are hereby assigned and shall ba paid to Lender.

in the event of a total faking of the Propeny, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then dus, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Progerty immediately before the taking is equal
1o or greater than the amount of the sums secured by this Securlty Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by thls Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immaediately before the taking, divided by (b) the falr market value of the
Propaerty immediately before the taking. Any balance shaft be pald 1o Borrower. in the even of a partial
taking of tha Fraperty In which the fair market value of the Properly immediatety before the taking Is less
than the amount of the sums secured immediately before the taking, unless Borrowar and Lender
otherwise agree i writing or unless applicable law otherwlse provides, the praceeds shall be applied to the
sums secured by (s Security Instrument whether or not the sums are then due.

it the Property s 4ve.ndoned by Borrower, or I, after notice by Lender to Borrowar that the condemnar
ofters to make an awarc or settie a claim far damages, Borrawar falls to respond to Lender within 30 days
after the date the notice is ofuen, Lender Is authorized to collect and apply the proceeds, at #ts option,
elther to restoration or repalr of tha Property or to the sums secured by this Sacurlly Instrument, whether or

not then due.

Unless Lender and Borrower othurwise agree in writing, any application of proceeds to principal shalf
not extend or postpone the due date of th> monthly payments referred to In paragraphs 1 and 2 or changs

the amaunt of such payments.

11. Borrower Not Relaased; Forbeararss By Lender Not a Walver. Extension aof the time for
payment or medification of amortization of the sume sacured by this Security instrument granted by Lender
to any successor in Intersst of Borrower shall not voerate to refease the llabllity of the arlginal Borrower or
Borrower's successors in interest. Lender shall not e equired to commence proceedings against any
successor In interest or refuse to extend time for paymant. or atherwlse modify amortization of the sums
securad by this Securty Instrument by reason of any demurd made by the original Borrowsr ot Borrowet's
successors in interest. Any forbearance by Lender in exerctshigany right or remedy shall not be a walver of
or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabi.Hy; Co-gignera. The covenants and
agreements of this Security instrument shall bind and benefit the succecsors and assigns of Lander and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants 4 agreements shall be joint
and several. Any Borrower who ca-signs this Securlty Instrument but doee iiui axecute the Note: (a) Is
co-signing this Security Instrument only 1o mortgage, grant and convey that Eorrower's interest in the
Property under the terms of this Security instrument; (b} is not parsonally ob::gate:' to pay the sums
secured by this Security Instrument: and (c} agrees that Lender and any other Berrover may agres to
extend, modiy, forbear or make any accommaodations with regard to the terms of this Secinity Instrument
or the Note without that Borrowar's consent,

13. Loan Charges. If the loan secured by this Security Instrument Is sublect to a law vhich sets
maximum loan char?es. and that law is finally interpreted so that the Interest or other loan charges
coltectad or to be collectad In connection with the loan exceed the permitted limits, then: (a) any such ioan
charge shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits wilt be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partlal
prapaymarit without any prepayment charge under the Note.

LIS
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, ctaim, demand, lawsult or other
action by any governmental or regulatory agency or private party Involving the Property and eny
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower lsarns,
or is notfled by any governmental or ragulatory authorlty, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrowar shall promptly take all nacessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous suhstances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or-woxic petroleum products, toxic pesticides and herbicides, volatle solvents, materiais
containing as0estos or formaidehyde, and radloactive materials. As used In this paragraph 20,
‘Environmental .8.¢* means federal laws and laws of the [urisdiction where the Property is located that
relate to health, spiaty or environmental protection.

NON-UNIFORM COVeMANTS. Barrower and Lender further covenant and agree as follows:

" 21, Acceleration; Remazies. Lander shall give notice to Borrower prior to acceleration following
Borrower's breach of any cevonant or agreement in this Security Instrument (but not prior to
acceleration under paragrap--17 uniess applicable law provides otherwise). The notice shall
specity: (a) the default; (b) the xctie: required to cure the default; (c) a date, not iess than 30 days
from the date the notice Is given fo 3orrower, by which the default must be cured; and (d) that failure
fo cure the default on or before the dat, shecitied In the notice may result in acceleration of the sums
secured by this Security Instrument, loreri00ure by judiclal proceeding and sale of the Property. The
notice shall further Inform Borrower of the ¢i;:nt to reinstate after acceleration and the right to assert
in the foreclosure procesding the non-existunce af a default or any other defense of Borrower to
acceleration and foreclosure. 1f the default is nct cued on or before the date specified in the notice,
Lender at its option may require immediate payment In full of all sums secured by this Security
Instrument without further demand and may turecinse this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect all eipsinses incurred In pursuing the remedies
provided In this paragraph 21, including, but not limhted tu. ~asonable attorneys' fess and costs.of

title avidence.

22. Release. Upon payment of all sums secured by this Securlty instrumant, Lender shall release
this Sacurity Instrument without charge to Borrower. Barrower shall pay =ry recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exgmriion in the Property.

24, Riders to thia Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreemunts of this Securily
Instrument as if the rider(s) wera a part of this Security Instrument. [Check applicable box/as.}

D Adjustable Rate Rider D Condominium Rider D 1--4 Famlly Rider
D Graduated Payment Rider D Planned Unit Development Rider D Blweekly Payment Rider
[ Balioon Rider D Rate Improvement Rider D Second Home Rider

(] Other(s) (spectty] ] oA Rider
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