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Home Equity Loan

Loan Number: 5 / 5 d

‘Mortgage _ 1100e936114

THIS MORTGACZ /"Security Insirument”) is given on _July 07, 1997 . The morigagor is
PETER ] WADDICK # 130 VIRGINIA G WADDICK, HIS WIFE
- {"Barrower").
This Security Instrument is givenio  _The First National Bank of Chicago
which is a__National Bank  /organized and existing under the laws of the United States of America
whose address s One First Mational Piaza, Chicago , Ninois_60670 (“Lcnder") Borrower owes
Lender the principal sum of ;r_y_gn_!)_:nonmd and No/100
Dollars (U.S. $_20,000.00 ). Tuis dedt is evidenced by Borrower's note daied the same da,!e 2 it
Security Instrument ("Note"), which provides for monthly payments, with the full debt, ifnot paid earUer, tue and
payable on __07/ 15/02 . This Scruvity Instrument secures to Lender: (a) the repaymént of %\1
&

)

evidenced by the Note, with interest, and all renowds, extensions and modifications; (b) the .payment ofs

sums, with interest, advanced under paragraph 7 to pratect the sccurity of this Securily Instrumeni. 'd,
performance of Borrower's covenants and agreemen.s under this Security Instrument and the ‘Nel#™ For (his
purposc Borrower does hereby mortgage, grant and convey to Lender the following described propérty localed in
COOK County, Nlinois;

THE W 155 FEET OF THE § 1/2 OF BLOCK 11 (EXCEPT THE N24/ FEET

THEREOQF) IN DORES SUBD{VISION OF THE W 1/2 OF THE NE 1/4 OF

SECTION 7, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRLD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. ’

SHSA3

HTLE SERYICES #

o p——t——

Permanent Tax No.: 2507215008
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which has the address of 9855 S WINCHESTER AVE CHICAGO, IL 606431703
("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, aad all easemonts, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hersafier a part of the property. Allreplacements and additions shall also be covered by this Security Insirument.
Ali of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COYENANTSthat Borrower is lawfully seised of the estate hereby convesed and has the right 1o
morigage, gram and convey the Property and that the Propeny is unencumbered, except for encumbrances of
record. Dorrower warrants and will defend generally the title to the Property against all claims and dumands,
subject to any encumbances of record. There is a prior morigage from Borrower o~ CAPYTEADINC
dated 05/14/93 and recorded with the COOK _ County Reccrder of

Deeds on _03/26/93 _ . Zncument number 93399709 . ("Prior Mortgage"):

THIS SECURITY INSTRUME WT.ombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to cunslitute a security instrumeni covering real property.

UNIFORM COVENANTS. Borrower and L2ader covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyrent and Late Charges. Bomower shall promptly pay when

due: the principal of and interest on the debi evidenced Yy the Note and any prepayment and late charges due
under the Note.
2. Application of Payments, Unless applicable taw provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued interest; second; 19 pasi due insurance; third, to current billed
insurance; fourth to past due principal; fifih,to current billed principai; #ixth, to charges; seventh, to principal due;
and Jast, to acerued but unbiiled insurance.

3, Charges; Liens. Borrower shall pay all taxes, assessments, chaipss.  fines and impositions atributadle to
the Property which may attain priority over this Security Insirument, and.) aschold payments or ground rents, if
any. Borrower shall pay them on time directly lo the person owed payment. Jpor Lender's 1equest, Borrower
shall promptly fumnish to Lender all notices of amounts to be paid under this paragisyo-and shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumai- #xcept for the Prior
Mortgage unless Borrower: (a) agrees in writing to the payment of the obligation secured by (e lien in 2 manner
acceptable to Lender; (b) contests In good faith the tien by, or defends against enforcement uf thz-lien in, legal
proceedings which inthe Lender's oplnion operate to prevent the enforcement of the lien or forfeitu.e of any pan of
the Property; or (c) secures from the holder of the Iien an agreement satisfactory to Lender suberdinating” ¢c Liento
this Security Instrument. [fLender determines that any part of the Property is subjeci to a lien which muy aitain
priority over this Securily Instrument except for the Prior Morigage, Lender may give Borrower & nolice ideniifyiny
the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving
of notice,

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insusance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's option, oblain coverage to protect Lender’s rights in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceptable (o Lender and shall include a standard morgage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
nolice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restaration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds,

Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured by-his Security Instrument immediately prior to the acquisition.

§. Preservatiod -acd Maintenance of Property; Borrower’s Application; Leasehoids. Borrower shall not
destroy, damage or-svUstantially change the Property, allow the Property to deteriorale or commit waste.
Borrower shall be in defauititany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could rerdit-in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actior-or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, precludes forfeiture of e Sorrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Leniur's security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or stalements to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement. If
this Sacurity [nstrument is on leasehold, Bosrrower slall comply with the provisions of the lease, and if Borrower

acquires fee title to the Property, the leaschold and (ee title shall not merge unless Lender agrees to the merger in A

writing.

6. Protection of Lender's Rights in the Property. 1iTotrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for corderination or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the valie of the Property and Lender's rights in the
Property. Lender’s actions may include paying any sums secured -y a Jian which has priority over this Security
Instrument, appearing in court, paying feasonable attorneys’ fees and cntering on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have 1’ vo. \

Any amounis disbursed by Lender under this paragraph 6 shall become agriuiraal debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms o7 peyment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, withinterest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections .of ¢:c Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the iszection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentitl, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of concanination, are
heieby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Borrower, In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or setile a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at ils option, either lo restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds (o principal shall not
extend or posipone the due daie of the monthly payments referred to in paragraph 1 or change the amount of such

payments.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest -of Borrower shall not operate fo release the liability of the original Borrower or Borrower’s successors  in
interest, Lender shall not be required to commence procsedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest Any forbearance by
Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise of any righi or remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signess. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16, Borrower's covenants and agreemenis shall be joint and several. Any
Borrower who co-signs this Security Instrument but docs not execute the Nole: {a) is co-signing thic Security
Instrument onfv v mortgage, grant and convey that Borrower's interest in the property under the terms of this
Security Instrument: (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make any accommodations
with regard to the terme of this Security Instrument or the Note without that Borrower’s consent,

- 11, Loan Charges. 'itb: loan secured by ihis Security Instrumeni is subject to & law which sels maximum loan
charges, and thal law is finsily iaterpreted so that the interest or other loan charges collevied or to be collected in
connection with the Joan exczed -the permitted limits, then: (a) any such Joan charge shali be reduced by the
amount necessary (o reduce the chwge 1o the permitied limit;and (b) any sums already collected from Bomower
which exceeded permitted limits wiille refunded to Borrower. Lender may choose (0 make this refund by reducing
the principal owed under the Note or by inaiing a direct payment to Borrower. Ifa refund reduces principal, the
reduction will be treated as & partial prepaynisnt rvithout any prepayment charge under the Note,

12. Legislation Affecting Lender's Righis. If cnactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insiument unenforceable according (o its terms, Lender, af its
option, may require immediate paymeni in fuflof 2l sume_ secured by this Security Instrument and may invoke any
remedies permitted by paragraph  20. 1f Lender exercises ‘this option, Lender shall take the steps specified in the
second paragraph of paragraph [6.

13, Natices. Any notice 1o Borrower provided for in this Gecurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use Of unother method. The notice shall be directed 10
the Property Address or any other address Borrower designates by patice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other-zddress Lender designates by notice 1o
Borrower, Any notice provided for in this Security Instrument shall be asemes 10 have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be goveinry by federal law aod the law of the
jurisdiction in which the Property is located. [nthe event that any provision of clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions: vf this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the peovisions of this Security

instrument and the Note are declared to be severable.
18. Borrower's Copy. Borrower shall be given one conformed copy of the Note' zad of this Security

Instrument.

16, Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the cpeny or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or iransferred and Borrower is fiof 4
natural person) without Lender's prior writien consent, Lender may, a1 its option, require immediate payment in full
of al sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal Jaw 8s of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleralion. The notice shall provide a
period of not Tess than 30 days from the dale the notice is delivered or mailed within which Borrower must pay ail
sums secured by this Security Instrument, [fBorrower fails 10 pay these sums prior (o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumens withowt further notice or demand on

Dorrower,
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i7. Borrower’s Right to Reinstate. IfBorrower meete certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other
period as applicable Jaw may specify for reinstatement) beforc sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements, {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable atlorneys’ fees;
and (d) 1akes such action as Lender may reasonubly require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 ot 16.

18, Hazardox Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, of release
of any Hazardous 5ubstances on or in the Property. Borrower shall not do, nor allow anyone clse to do anything
affecring the Property ‘st is in violation of any Environmentai Law. The preceding two sentences shall not apply to
the prescnce, use or sir/age on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate to marmal residential uses and to maintenance of the Property.

Borrower shall promptly give'Lsnder written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatorv agency or private party involving the Property and any Hazardous Substance or
Envitonmental Law of which Borrower iac. actial knowledge. 1fBorrower learns, or is notified by any govemmental
or regulatory awthority, that any removs: or nther remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take! all uecessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardous /Substances” are those substances defined as toxic or hazardous
substances by Environmenta) Law and the following substances:  gasoline, kerosene, other flunmable or toxic }. |
petroleum  products, toxic pesticides and herhicides, volatile solvents, materials containing asbestos or 4
formaldehyde, and radioactive materials. As used m this paragraph 18, "Environmental Law” meuns federal laws A/~
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection. ’

19. No Defauits, The Borrower shall not be in defaul: o7 any provision of the Prior Mortgage or any other !’ !
morigage secured by the Property. 1

20. Acceieration; Remedies. Lender shall give notice to Borrower prior to ecceleration following Borrower's ,.;.'
bresch of any covenant or agreement in this Security Instrument (but'ziot prior (o acceleration under paragraphs [2
and 16 unless applicable law provides otherwise). The notice shall specify: {(a, the defaull; (b) the action required 1o
cure: the default; {c) a date, not less than 30 days from the date the notice Is givan to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specifisd in the notice may resull in
accoleration  of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstale afier accelerction and the right to asseri
in the foreclosure proceeding the non-existence of a default or any other defense of Borrowwer to acceleration and
foreclosure, Ifthe default is not cured on or before the date specified in the notice, Lender at its aption may require
immediate payment in full of all sums secured by this Security Instrument without further Geraand and may
forsclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all exprasss incurred in
pusuing the remedies provided in this paragraph 20, including, but not limited to, reasonable autoroyy’ fees and
costs of title evidence.

1. Lender lu Passession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sele, Lender (in person, by agent or by
juciiciaily appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Propenty including those past due. Any rents collected by Lender or the receiver shall be
applied first 10 payment of the costs of management of the Propenty and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security [nstrument.

22. Release.  Upon payment of all sums secured by this Security Insttument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall
mnend and supplement the covenanis and agreements of this Security Instrument as ifthe rider (s) were a part of

thiis Security Instrument.
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BY SIGNING BE.LOW Borrower accepts and agrees to (he terms and covenants contained in this Security

Instrument and in any riger(s) executed by Borrower and recorded wuh the Security Instrument.

S fdd

-Borrower

-Borrower

(Space Below This Line For Acknowlegment)

4 ﬁné e‘@repmd By JIM FONTANA

m "4 3 Chicng
lNalionalAu* -0203 Chicago, IL 60670

STATEOF ILLINOIS, \ )u &C{’C’— County ss

1 ’ E. ff: » & Notary Public in and for said county and stat, do hereby
certify that PETER J WADDICK AND VIRGINIA G WL DICK, HIS WIFE

"pemnally known to me to be the same person(sy s/hose name(s) 15 (arc) subscnbcd to the foregoing instrument,
appeared  before me this day in person, and acknowiedged that signed and
defivered the said instrumentas ___ &) free and voluntary act, for the uses and ﬁnrposcs therein set forth.

-

Notary Public

Given under my hand and - ‘:.' U e \ 19
; H ‘ g
My Commission expires: | 1 E' R c Gm




